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Foreign  Capital 
Goes  Heavily 


M  further  evid^nc#  thM  boom  in  coppor  is  o^sr  for 
fh«  tim«  being.  While  there  het  been  no  decline  in  production  Jff^Q  Real  EstO te 


Oeftcif  to  New  Records  —  Imports  Goin  Ho  BoOSt  Fof 

Winnipeg.  City 

Should  Not  Be  the  Mom  Worry.  l'  , 

_  i  May  Be  ‘Overbuilt’ 


$r  E.  J.  DeSEAU 

Ottawa.  —  It  was  just  ahniit  a  ypar  ajiro  that  t’an- 
•rts  ronrliiripH  that  tradr  trsatv  with  the  “most  famous 
nations”  clause  in  it. 


The  imToase  in  the  interest  rate 
on  National  Housing  Art  mort- 
gages  from  S''>  to  f>  per  rent  is 
no(  experteri  In  sfimiilale  any 


At  that  time  we  were  very  eaper  to  s’ll  some  of  our  g,pa(  revival  in  new  bniise  ron- 
wheat  and  when  it  became  apparent  that  Comrade  stnictinn  in  the  Greater  Winnipeg 
Khrushchev's  doinps  in  the  .Siberian  climate  was  not  area,  arrnrding  to  real  estate 
producing  the  bread  grain  he  had  promised  Canada  was  •'''ms.  For  several  months  there 
v  .  has  hren  an  impression  that  Win- 

the  first  to  give  him  a  hand.  .. 

OK.  so  for  a  few  weeks  th-  bread  over  .her.-  was  a  j„,„ 

little  whiter  than  usual,  at  least  for  some  people.  A  lot  „,iih  ahoni  wo  im 

of  water  has  gone  over  the  dam  since  and  ths  many  pil-  sold  new  houses  and  several  him- 
grims  who  have  made  their  way  to  the  onion  towers  of  died  unrenled  apartment  hlorki 

the  Kremlin  in  search  of  inspiration  or  business,  or  both.  P''eblem.  it  these  fie- 

,  ,  •  .  .  .  j  j  •  •  •  rr  .u  toes  are  arriirate.  is  thus  not  one 

have  bv  now  pist  about  succeeded  in  w'lping  off  the  ,  .  u..iia  k...  ..r 

•  ^  of  monov  to  nniln  nnt  of  (Mislomors 

blushes  that  have  been  occasioned  by  more  recent  devel-  houses  and  rent  suites.  | 

opments.  I  rtnring  the  last  two  nr  three 

Right  now  the  main  question  is*> - years  the  ron.slru<-tion  of  apart- 

whai  hig  trade  deals  art  we  going *<Teasing  exports?  The  dollar  prem-  meni  houses  in  Winnipeg  went 
to  pull  nut  of  our  hats  this  year,  ium  alone  adds  1  per  rent  to  the  ahead  at  a  phenomenal  pare.  e\en 
Whom  shall  we  discover  to  he  a  price  that  has  to  he  quoted  on  ex-  for  a  city  which  has  always  had 
most  favoiired  customer  of  ours  port  sales.  a  high  ratio  of  apartment  house 

in  y>S7  and  on  what  pretexts  will  ypt  exports  ha\e  to  he  declared  dwellers.  In  the  last  year,  how- 
he  able  to  eonvinre  (Canadians  by  industries  wbieh  do  not  have  ever,  the  demand  for  suites  has 
that  you  might  as  well  smile  sinee  the  natural  advantage  of  being  in-  declined  from  the  waiting  list 
♦here  is  nothing  else  that  .vou  ran'rapahle  of  being  replaced  at  the  stage,  when  new  aecommodation 
do  about  it"  foreign  customers'  chosing.  Our  was  not  even  adt'erfised  for  rent. 

If.s  a  fair  rhanee  that  this  year  food  exporters  are  in  that  position,  to  a  riirreni  average  of  two  news- 
foreign  trade  will  develop  into  produeers  of  manufactured  pro-  paper  coltimns  in  the  classified 
nitr  higgesi  problem  and  that,  as  duels  are  in  that  position.  Kver.v-  ads  for  new  suites  and  another 
a  result  of  it.  the  eftnrts  to  makeibody  who  has  any  significant  pro-  four  or  ti\’e  for  older  apartments. 
ii,t  .smile  at  odd  deals  will  he  that  duction  surplus  beyond  what  he  One  contractor  is  experiencing 
much  greater.  Our  normal  trade  needs  for  the  domesfir  market  is  trouble  over  a  proposal  lor  con- 

position  does  not  indicate  any  in  that  position.  slniclion  of  a  low-rental  housing 

great  impro''ement  to  be  ex-  There  was  a  lime,  not  uw.  long  project  in  an  outlying  area  of  the 
peeled  I  ago  when  Canadian  exporters  nr  city.  I.ocal  residents  have  objecicd 

♦  those  who  should  he.  could  he  to  the  prn.iect  as  “undesirable.' 

bet's  ha^'c  a  look.  properly  accused  of  lark  of  sales-  are  opposing  the  application  for 

Sinee  prices  are  increasing  in  manship  and  drive.  Most  of  them  re/oning  of  the  site,  and  have 

the  eniintries  of  supply,  whether  would  sil  in  their  home  office  and  staled,  through  one  of  the  city 
they  are  the  I'nited  States,  nr  the, write  letters  in  F.nglish  to  a  lei-  alderm«n.  that  the  rentals  propos 
I'nitcd  Kingdom  nr  rontinenlal  F.ti-  low  who  was  proud  of  his  Spanish  ed  are  no  lower  than  ran  he  oh- 
rope.  nohodv  foresees  a  shrinkage  c  German  mother  language,  tained  in  older  apartment  blocks 
In  our  import  hills,  short  of  a  cut-  _  tConUnued  on  Page  10)  which  hav  e  current  v  arancies. 
ting  of  the  volume  of  imports.  _  .  .  _  , 

This  is  easier  stfid  than  done.  PfOirie  TrCnOS 
The  industrial  development  boom  .*  •  *%  •  I  • 

In  which  everybody  is  still  caught  Trans  Air  Progress;  Oil  in  ; 

end  particularly  the  fitrther  ex-  ^ 

ransion  of  mining  and  ^  '  SOS/cOfCHe WOH,  7 rOnS-CanaCfO  C 

tion  and  transportation  facilities  f 

must  continue  to  call  for  the  heavy  " 

Importation  of  materials  and'  Winnipeg  _  Trans  Air  bimited.'going  to  increa.se  by  about  too  per  h 

M'hich  nnd  of  ils  sovern-  rent  RC^in  in  arrorHinc  In  I' 

•Otnprnrnt.  ^ 

ron.svimers.  although  they  may  business  on  PKW-  foreca.rts  based  on  the  recent  rale 


which  hav  e  riirrent  v  arancies. 


Prairie  Trends  ' - 

r,m  O'lT.MV.A.  —  The  future  of  the 

ZTrans  Air  Progress;  Oil  in  I;;:;,"' 
Saskatchewan,  T rans-Canada 

-  -  -  —  with  almost  as  many  seals  as  it 

,  Winnipeg  —  Trans  Air  bimited. 'going  to  increase  by  about  too  per  has  now.  Giv  e  or  lake  a  lew 
which  laces  an  end  of  its  govern-  rent  again  in  lO-vT.  according  to  they  ejjpect  to  reiio  n  to  Parlia- 
menI  charier  business  on  DKW-  foreca.-ts  based  on  the  receni  rale  about  too  seals. 


— the  opposite  rether  is  true — demend  continues  te  he  weaker 
then  expected.  Custom  shselters  have  set  their  latest  pr'ees  at 
SAVs  cents  a  pound  end  it  is  questionable  if  the  hiq  producers 
can  hold  on  much  longer  to  their  3*  cents  quotation. 

Belgian  copper  from  Africa  it  selling  new  at  a  33  cents 
equivalent  and  Condon  Metal  Exchange  prices  are  at  low  as  e 
3)V4  cents  equivalent. 

At  this  point  seme  higher  priced  producers  will  have  te  start 
looking  at  the  cost  margins. 

*  *  * 

Lead  it  holding  its  own  but  there  may  be  some  diftieulty 
about  getting  os  much  metal  “stockpiled"  by  the  government  et 
wos  thought.  And  sine  it  in  a  bit  of  trouble,  as  brats  prices  have 
been  cut  and  buying  by  steel  companies  ftor  galvanizing)  is  at 
disappointingly  low  levels. 

*  *  * 

Agricultural  commodities  are  quite  mixed  up  et  the  moment. 
Domestic  products  look  o  little  stronger.  Imported  ones  are 
weaker  but  there  is  no  real  pattern.  Actually,  the  foreign  pol* 
itical  situation  has  much  of  a  bearing  on  this,  as  the  world  it 
getting  ready  for  one  or  two  things:  Either  e  great  deal  more 
of  do-goeding  or  sock  pulling.  In  spile  of  widespread  Canadian 
protests  about  lew  cost  tales  of  U.S.  products,  everybody  calls 
for  wider  give-away  programs  te  help  out  “needy"  peoples. 
Nobody  really  expects  U.S.  te  buy  Conadion  wheat,  etc.,  at  mar¬ 
ket  prices  and  give  it  away  while  its  ewn  wheat  stocks  are 
mounting.  U.S.  is  net  that  crazy — yet. 

*  >:<  ♦ 

Increase  in  oil  prices  in  U.S.  end  in  Canada  will  probably 
stay  even  if  the  Middle  East  situation  is  cleared  up  te  ellew  that 
area  again  to  supply  European  shortages.  Fact  it  that  costs  of 
exploration  and  production  are  rising  all  the  time.  One  important 
factor  is  increasing  necessity  of  deep  drilling  f  southern  Alberta 
foothills,  particularly)  where  a  well  might  cost  as  much  as  a 
million  dellort. 

Soybean  stocks  are  mounting  steadily  and  price  of  soybean 
eil  it  dropping  at  a  consequence.  Do  net  expect  a  drop  in  marg¬ 
arine  prices  however.  (This  item  is  of  no  interest  in  Quebec,  of 
course,  where  morgarine  is  outlawed).  European  demand  for 
vegetable  fats  continues  at  a  high  level. 


OltaAAa  Liberal.s  Confidenl  Of 
Maintaining  Siib.'^lanlial  Majority 

Look  for  Return  to  Power  With  About  160 
Seots  —  Prime  Minister  to  Resign  by  Foil  of 
1958?  And  Then  the  Fight  for  Leadership  Will 
Be  On  —  Dropping  Out  of  Prudhom  Opens  Up 
0  Lot  of  Political  Vistas. 

By  TEMPUS 


The  continuing  strongth  nf  the 
Canadian  dollar  -—  quoted  at  hetfer 
than  4  per  cent  on  the  New  A'nrk 
market  at  the  beginning  nf  the 
week  and  coming  riangerou.sly 
close  to  postwar  high  —  is  becom¬ 
ing  a  major  emba  rassmenl  to 
both  exporters  and  domestic  pro 
ducers  and  likel.v  to  continue  so 
for  some  time  to  come. 

Behind  this  dollar  strength  is 


[Gingell  Writes  from  London 

Bank  Rate  Cut  In  The  Air 
For  U.K.  If  All  Goes  Well 


Tox  Cuts  May  Be  Mode  to  Stifle  Mounting 
Protests  and  Defence  Spending  Will  Be  Rc* 
duced  Provided  U.S.  Help  Is  Sharply  Inereos* 
ed  —  An  Election  May  Yet  Be  Forced. 


for  some  time  to  come.  By  ALFRED  W.  CINGELL, 

Behind  this  dollar  strength  is  (Lqnden  Correspondent  of  The  Financial  TimM) 

the  inflow  of  foreign  capital,  pri-  London:  Britain  has  now  been*!* - - - 

maril.v  in  direct  investment  but  in  the  grip  nf  the  credit  squeeze  still  heing  turned  away  And 
latterly  showing  signs  of  heing  for  more  than  a  year  and  there  this  in  their  vie'v  is  not  a  .sign 
attracted  by  current  high  interest  is  a  feeling  that  the  restrictions  that  rales  are  Inn  high.  The  posi- 
t'AlP'-  "  are  doing  their  work  in  curbing  tion  in  this  respect  is  summed  up 

Bumors  in  Montreal  real  esiaie  the  heavy  internal  spending  which  by  Sir  Fric  Carpenter,  chairman 
circles  nf  heavy  amounts,  attracted  caused  inflation  at  home  and  the  of  Williams  Deacons  Bank,  who 
here  primarily  for  real  estate  in-  deficit  on  the  external  payments  says  that  there  has  been  little  sign 
vestment,  have  been  pronounced  position.  of  reduced  investment  in  indu.stry 

lately  and  the  same  rondition  Some  observers  here  are  now  "so  tar."  though  plans  for  IS.AT 
'exists  in  varying  degrees  in  other  asking  whether  the  time  has  not  show  a  "reduction  in  some  forms 
suburban  areas  where  the  growth  come  lor  .some  relaxation  in  the  of  investment." 
potential  is  high.  government's  repressive  measures  * 

This  capital  is  all  the  more  wpl-  now  that  some  industries  are  not  |  .Ml  the  chairmen  agree  that, 
come,  ol  course,  because  of  the  so  lull.v  employed  as  they  were,  icredit  control  would  not  have  had 
shortage  n(  domestic  capital  tor  (.-.xchange  has  taken  ''''  .sev  ere  if  it  had  not  been 

real  estate  mortgages.  The  anti-  lor  excessive  fiovernment  expen- 

inflation  curbs  employed  by  the  «, -anted  and  has  got  the  bii  be-  dilure.  In  characteristic  (a.shion, 
government  do  not  discourage  the  teeth.  There  has  been  Ti'ke.  chairman  nf  Barrla.ys 

availability  of  this  foreign  capital  speculative  buying  of  Bri-  ■‘"’.''s  'hat  what  is  needed  its 

but  rather  encourage  it.  to  the  Government  securities.  |n  pIpas  lor  restraint  in  the 

detriment  of  exporters  whose  cus-  inri„.strials.  the  losses  of  la.,i  pi'ivale  sector  and  more  positive 
tomers  must  now  pay  the  added  (,av  e  been  l  egaiued  and  'he  public  .sector."  He 


enst  for  Canadian  dollars  and  to 
the  detriment  nf  domestic  builders 
and  producers  whose  imported 
competition  enters  the  country  at 
a  discount. 


in  the  case  of  Government 


does  acknowledge,  however,  that 


rities.  more  than  regained.  At  last  the  Government  have  seen 

With  talk  ot  a  c.ii  in  Bank  Rale  P-Vp  though 


a  d  scni  7  i"  'he  Air.  it  is  hardly  surprising 

Hopes  for  easing  the  av  ailahilitv ,1,^  vet  .suveeeded  in  ca.sting  it  oiit." 
of  mortgage  monev  as  a  lesi'.lt  of  t'h»'''man  have  been  awaited  OaI.v  lime  will  show  whether 

the  increa.se  in  interest  rales  for  'ntere.sl.  ''P'  Pni  events  will  he  disinllatinn- 

NHA  mortgages  is  limited.  One 't^Aking  Aiy  or  inllalionary  but  Lord  Har- 


ma.jor  real  estate  operator  dis- 


monev  scarcer  and  dearer  than  IPi't*  ft  the  Midland  Rank  observe, s 


he  more  price  conscious  in  in.ST  "'•''‘"2  S'''’"’'*’  markets, 

than  thev  were  in  IWfi.  certainly  ^Phediiled  norihland  air  all  at  the  expense  of  Alberia  oil 

,  serv'ire.  in  order  to  sustain  ifs  which  formerlv  serv  ed  them. 

•re  not  conscious  of  the  fact  that  j  '  ...  . 

,  f  •_  gross  earnings.  It  is  understood  The  .southeastern  ighi  ntl  fields, 

thetr  preference  for  imported  pm-  ^  ....  ' 

duets  have  a  big  hearing  on  the  Aiihstantial  inrrease  in  net  had  a  phenomenal  dev  elopment 

national  trade  position.  .So  who  is  ^IFW-  in  laSfi.  with  nearly  ado  new  oil 

eoin-  to  rut  and  where,  short  of  «’p"*  t<«'il'pH.  And  this  oil  is  get 


meni  Hill  with  about  twi  seals. 

They  see  no  area  where  they 
are  going  to  lose  many  .seals, 
'are  yon  reading  this  Cecil  Ben¬ 
nett  ?  1 

The  Liberals  heing  assur¬ 
ed  nf  another  good  majority. 
Prime  Minister  .Si.  I.aiireni 
plans  In  take  a  whole  .session  to 


bv  December  IP.iS. 


brief  skirmish  was  loiighl  between 


going  to  rut.  and  where,  .short  of  "f  ^^p  heavy  in-  wells  drilled,  and  this  oil  is  get  ^ 

heing  forced  and  who  could  force  'P''‘"’P'”  required  in  new  equip-  ting  oiil  through  the  We.stspiir  pipe,  wants  to  gel  through 

•nvhodv  without  heing  ^  ,  |  ]  e  d  hne  at  a  sati.sfaclory  rate  cur-  ipnjMation  clo.sesi  to  his 

•gain  “The  Great  Diclalor""  '"'I*''  T'  Ans-Air  did  manage  to  rpn,|y  running  to  40.000  barrels  heart.  He  hopes  to  appoint  .some 
The  additional  fact  that  the  dol-  bring  its  preterred  dividends  up  to  day.  This  is  about  half  the  “deserv  ing  '  politicians.  He  has 
lar  premium  now  just  about  total  for  the  province,  now  estim-|  some  plans  around  the  Commons 


'per  day.  This  is  about  half  the  “deserving"  politicians.  He  has 
total  for  the  province,  now  estim-|  some  plans  around  the  Commons 
knocks  4  per  cent  off  the  price  of i  There  vvas  a  strong  and  violent  atod  at  around  Rl.OOfl  barrels.  he  hopes  lo  liiltill, 

•he  imported  product  compared  flurry  of  market  activity  in  the  Kxpeclafion.s  are  lor  a  steady  Wxi.  Mr.  St.  Laurent  being 

with  any  competitive  Canadian  "P"’  shares,  which  were  i-i rated  increase  lo  consid'’rably  over  too.-  then  at  least  in  his  771  h  year 

product  also  helps  in  boost  im-jhy  a  ">0  for  t  split  and  vvere  tir.st  >ppp  pp^  ,(,p  pp^p'  hy  ihe  tall  of  iP.iS  the  Prime 

ports  One  sees  little  reason  to  ex-  traded  at  ?.S  cents  A  spertaeiilar  futtire.  This  has  important  implic-  Minister  will  resign.  That  he  will 

pect  imports  to  shrink  therefore,  p'ap  to  ^L^IS  took  place  in  a  period  afjons  for  the  provincial  govern-  Accent  a  Gov  ernor  Generalship 

of  a  few  weeks,  hut  .since  the  mid-  p^,  „,ji,  p,.nhablv  keen  At  thal  adv  am  ed  age  now  seems 


meni.  as  it  will  ^probably  keep 


accent  a  Governor  Generalship 
at  thal  adv  anced  age  now  seems 


Where  are  the  possibilities  of  in-'dle  of  December  a  deeline  has  set  ,|,p  p^jpp  pf  rrown  reserve  cash  PxtPPoiPb"  dou 


bonus  bids  up  and  add  many  more  By  that  lime.  Hon. 


f  ff  ij,  ^  bonus  bids  up  and  add  many  more  By  that  lime.  Hon.  L.  R. 

What  S  nolatng  T'  minions  to  the  *•  miinon’  which  P'’A.'snn.  hav  ing  shaken  off  the 

It  TL  r  #  /  was  taken  from  the  first  I9.';7  .sale 

Up  I  n€  VwOOSlQl  Th#»  proposM  northern  s<*rvK*e!^„  laniiarv  R 

Trade  Report?  Sfee/  industry  I 

...  fawa.  Churchill,  (oral  Harbor.  Fox  pjpp  Unp^  Limited  is  an  increase  n  L. 

The  susp.nnn  and  Re.solute  Ray  The  Board  ol  .^p  ,.„p  ,h,  .,„h.  POOT  fOT  OUeOi 

♦he  _  I"  Transport  Commissioners  has  .set  pp^in^ipH  Hrhenturrs  to  .VW  per 

S-holding  'its  report  pending  distribution.  The  The  trend  in  dev  rlopmenl  ol 

Seawav  tolls.  laltons.  Trans  An  is  headed  by  ^ppp  educed  to  *.'>4.000,000  in  de-  ^^akes  it  quite  evident  that  possi- 


Steel  Industry  Prospects  Are 
Poor  for  Quebec  Right  Now 


J  •  mis.sed  the  increa.se  as  useless.  ''  ^  Sa'd  reserves 

-  What  good  does  it  do  when  there short-term  rales  arc  and  other  matters  "the  margin 

Bwer  With  About  160  money  for  mortgages ''  I'oductlon  would  beloi'  '<«ill  re.sponse  lo  Ihe  challenge 

Sr  to  Resign  by  Foil  of  anyway,  "  he  said.  "  welcomed  as  long  as  it  did  not  ol  v  iolently  changing  circumslan- 

ah»  fnr  L •nWorohSn  Will  However,  it  is  notable  that  lile^''^  2'''’*'"  ''2ht  lor  a  larger ‘'Os  is  loo  narrow  for  .steady." 
9  O  ue  e  S  p  TT  I  insurance  companies  have  had  lo  'ocrea.se  in  our  investment  pro-  Sit  Oliver  Franks  of  Lloyds  Rank 
of  Prudhom  Opens  Up  restrict  new  mortgage  loan  com-  S'-amme  than  we  could  atlord.  No-  emphasizes  thal  the  .Suez  venture 
S  milmenis  severely  following  very  f’'’'*'  n"Arrels  with  this  point  has  caused  "an  inierriiption  of 

heavy  loan  commitments  in  the  "f  '  •  Fveryone  would  like  some  months  in  the  advance  to 

first  nine  months  nf  Itt-ifi,  lower  inlere.sl  rales  if  it  did  not  vvards  niir-long  term  ohjeetives'’ 

Indications  are  thal  fnreien  cap-  fuean  a  tresh  round  n(  intlalion.  and  "we  do  not  know  how  great 
di.scerned  as  a  candidate  for  Ihe  .  ,  ,  ,  "  t  ...„■ 

,  1  1  J  u-  t  .1.  PaI.  lor  real  estate  investment  is  .Some  chairmen  point  out  thal  .'Ham  on  our  economy  is  gn- 

Liheral  leadership.  In  the  mean-  ,  .  '  ■  „  .  u  . 

vcoii.,..  likely  lo  mci'ease.  manv  credit -wort hv  borrowers  are  "’S  to  he  nor  how  long  |t  may 

limp,  thf*  Hon.  \\3lior  Hripi.^.  _  *  ... 

(ndiiFe. 

Mini.-^tor  of  F  inancr.  will  hr  work-  ,  ..... 

ing  himself  In  Ihe  bone  trying  Tq/I  ChnmtSC  Ofl  /  rVlA/rOMrA  ' 

lo  pul  out  a  popular  budget.  '  V-HUrgeS  OT .  LOWrenCe  Bank  chairmen  would  like  an 

We  may  have  the  spectacle  of  T  LI  C  D*  D  LI  Mily  downward  ad  jiisi  meni  in  the 

Hariis  the  budget  maker  going  tVOW  DGCOrDO  I  /  it  D/Q  f  rOO/G/T)  ''Ales  they  feel 

down  in  public  esteem  while  -  *hal  any  reduction  should  be  de- 

Pearson  may  go  up  in  Ihe  pub-  The  question  ol  lolls  on  Ihe  .St . icompelil ion  with  loroign  shipping.  fA'''''''f  >'Atil  the  nil  shortage  is 

lie  eye.  It  looks  like  a  dead  heal  Law  rence  .Seaway,  ov  er  whi,  h  a  loiinded  in  Ihe  economics  And  Ihe  first  round  nf 

by  December  I9.7B.  brief  skirmish  was  loiighl  between  ^.^jp  nperation.  Pul  simplv.  the  Kmernment 

The  convention  then  will  he  Messrs  Ghev  rier  and  Howe  and  longer  Ihe  v  ovage  Ihe  lower  the  ^xP^Adilure  is  made, 

called.  Hon.  Paul  .\Iarttn  will  the  Canadian  coa.slal  and  inland  rdatjve  costs  of  mov  ing  Irejehl  Sovernmenl.  however,  may 

make  his  supreme  pilch  for  Ihe  shipping  operators  last  week,  is  (nreign  ship,  .rossing  the^.M-  'f  ••’pV  fppl  that 

Prime  Mini.siership.  If  he  falls,  .still  far  Irom  .settled  despite  the  j,nd  travelling  the  .S|.  Law-  'he  overall  financial  position  is 

then  he  gels  the  cnn.solation  lormers'  insistence  that  lolls  mu.si  waiorvvav  to  the  Great  improving.  Rut  while  .sterling  has 

prize  of  Kxternal  Alfa, rs.  and  be  charged.  has  .he  '  adv  aniage  of  the  been  .stronger  in  the  last  week 

"shol'ld  Pear.'son**' htH’ome^  P.M  .scale  of  Ihe  lolls  lo  be  longer  v  ov  age  in  which  lo  absorb  or  two,  it  is  doiihltul  vv'hether 

vou  could  expect  a  brand  new  '  harged  has  yei  been  lormally  an-  the  loll  charges  of  passage  Ihroiigh  there  has  yet  been  a  siih.stantial 

cabinel.  with  Hon.  C.  D  Howe  '''''  t'hevrier.  as  presi-  ihe  .Seaway  canals.  improvement  in  the  gold  and  dol- 

leiiring  to  his  slippers’,  while  the  ‘'p"'  'h^  S'-  l.Awrence  .Seaway  Canadian  coasting  vessels  _  lar  re.serv'es. 

directorship  oilers  pour  in.  Hon.  ''"'hot'".'',  -said  that  the  matter  is  aboul  the  only  .ships  loll  under, 

•lames  Gardiner  will  .still  be  fAnadian  Hag  -  are  conlined  lo  The  loregoing  naturally  brings 

around,  lighting  lor  Ihe  South  Authorities  of  (  anada  and  the  the  .shorier  voyages  within  the  m  the  Sandys  visit  to  Wash 

.Saskaiehewan  dam,  Smiled  .Stales,  limits  of  the  waterway.  Ai-cording-  jnomn  and  Ottawa  He  is  armed 

Meanwhile  Ihe  Liberals  will  '^p  however,  thal  Ihe  ly.  ihe  loll  charges  will  loom  „.j,h  |,ill  powers  and  on  his  guc- 

Ihen  be  shopping  lor  a  governor  he  unilorm  in  s.ale,  larger  in  thou  operating  costs  than  „,j|,  depend  the  prospects  for 

eeneral  'hA*  is.  appiving  eqiiallv  lo  Cana-  in  ihose  of  Ihe  foreign  v  essel,  ■  „  ,  ,  .  . 

“  •  .-  .  r  •  -  .  ..  eventual  cut  in  taxation,  the 

The  unexpev  ted  news  that  Hon.  pp"  m''P'2e  shipping,  and  thal  This  the  (  anadian  operators  Britain's  armed  force.s 

George  Prudham.  Minister  of  »hey  would  he  high  enough  to  pay  maintain  will  give  toreign  ship-i'^^^  Maemillan 

Mines  and  Technical  .Siif'evs  is  'he  cost  ol  construction  and  opera-  ping  a  decided  edge  over  Cana- 

•  ■  '  1-  .1.  ....  viovernmenl. 

iC'ontiniipH  on  Page  fit  "on  ol  the  .Seaway  over  a  period  riian  shipping  in  compelition  lor 

of  .io  years.  lake  cargoes.  Thp  IsAndys  targets  in  Washing- 

•  I  Actually,  this  is  .io  years  Irom  .Acliially,  the  application  of  lolls  '^p  ^'p  4"'its  and  rnckels.  I  should 

rOSDGCiS  r\re  'hp  <1311  ol  .seaway  cnnsiiuction  is  in  contradiction  with  the  initial  imagine  he  has  told  his  opposite 

.  I  -so  the  users  must  pay.  prov  iding  concept  ol  Ihe  .Seaway  as  a  na-  Dumber  lhal  Britain  cannot  meet 

^  NO\Ar  Always  lhal  Ihe  Seaway  is  in  tional  benelii.  By  charging  lolls,  her  minimum  defence  bills  wit)). 

operalion  on  ils  target  date  nf  l!).>!l.  Ihe  Seavvav"  aiilhorilies  hav  e  turn  ”"1  a  heavy  increase  in  D  .S,  aid 


The  convention  then  will  he  Messrs  Chevrier  and  Howe  and 


will  live  happily  ever  after. 

Should  Pearson  he<"ome  P.M, 
you  could  expect  a  brand  new 
cabinet,  with  Hon.  C.  D.  Howe 
reiiring  to  his  slippers,  while  the 
directorship  oilers  pour  in.  Hon. 


Saskaiehewan  dam. 

Meanwhile  Ihe  Liberals  vvi 


iContinoed  on  Page  A) 


inglon  and  Ottawa  He  is  armed 
with  lull  pow'ers  and  on  his  suc- 


on  "0  Coasting  Trade  ma.v  he  L'-hruarv  1 1  as  the  last  dav  for  .  ■  '  ^  *  -'  PP''*-  P''  'hp  Srnwny  into  a  projecl  built  And  that  in  Ihe  guided-missile  age 

ifh-holding  its  report  PPP^fm?  fjijne  nhieelions  ther  r  ’  ppp'  'pp  ('APAdian  distribution.  The  The  trend  in  dev  rlopmenl  of  ler  Ray  hy.  the  Canadian  siihsi-  Initial  calculations  set  annual  explicitly  lor  Ihe  henefir  ol  its  there  is  need  for  a  streamlined 
inouncpmpnt  of  Sf.  I#3wrrnce,j^..^  ^  ns  Ai'  is  h  ripH  fT  '>ffrird  nnw'  proprrtir  in  Qiirhor  Hi^rv  of  (hr  I  S.  Sirrl  /'orp.  in  rrtii’ompnt  costs  ;ind  opor;^tin;:  users,  a  concept  which  the  Sea-  well-halanced  .sy.slem  “integrated** 

•away  tolls.  14*^70  "r  w  been  reduced  to  *.'>4.000,000  in  de-  makes  it  quite  evident  lhal  possi-  eluded  construction  of  conrenlra- costs  at*  *•>.>  million.  Tonnage  way  aiuhoriiies  Ihemselves  would  with  .NATO. 

The  rost  of  tolls,  of  course,  wilt  '7  ^  •'"77/l^n  eommon  bilities  ol  establishing  a  primary  tion  plants  to  upgrade  iron  ron-  through  Cornwall  canals  in  lO.Sfi  he  the  first  to  rejecl.  The  government  is  heing  lobbied 

he  »  ma.ior  factor  in  any  con  Attached  at  *10  each,  for  a  j,,pp|  industry  in  the  SI.  Lawrenee  lent  of  ore  to  .W  per  cent.  wa,.  t2  million.  This  suggests  a  The  imposition  of  toll  charges  hy  all  the  trade  and  pro'fessional 

•ideration  of  roasting  shipping.  a  t  w  •  h  m  *SL000.000.  There  has  been  Rjvpr  valley  are  remote,  at  lea.sl  .Seven  Islands  ore  is  alreadv  .so  'p'V  p'  a  Ion  for  cargo,  if  the  on  the  .St,  Lawrence  waterway  is  bodies  for  mighty  lax  cuts  Like 

Shiphttilders  and  inland  opera-  77’oovPrnrn7'’Mr  'Turner  70''""  "'"'T''’  fo-'  -me  years.  treated,  at  a  plan,  a,  Contrecoeur  '<>"*  Are  .  barged  against  .a, go  a  precedent  Hitherto  dredging  on  „,e  Trade  l-nlon;  in  their  wage 

♦rvrs  wen,  heinre  the  commission  "  ,Vn  one  denies  tha,  there  w  ill  on  the  St.  Lavv  ron.  e.  Dev  elnp- «'-p.  .Si.  Law  renee.  operation  oMVelland  hike  claims,  they  aim  high  and 

In  late  10.>.S  and  early  10.>fi  lo  ask  ,  7"  T"; 'mHerwnttng  ^  ^pp,  j,.pp  p,.p  deposits  in  the  „  represenis  a  Canal,  and  other  improvemenis  lo  be  content  with  a  proportion 

protection  for  Canadian  in'And  divans  7  .some  time  in  the  luture.  Kv  ery  I'ungav  a  area  also  is  dependen,  ‘  water  inland  vvalerways  hav  e  been  char- 

•nd  roasting  shipping  against  lor-  """""  ,.„nsidrraiinn  lavours  ils  e.stahlish-  upon  con.sin.clion  at  the  sites  ot  "■^"'^1-''  mam  reason  lor  ged  against  the  national  e.onomy.  government  has  little 

gn  shipping,  nntahiv  that  ^  SAskalchewan's  oil  prodii.tion  is  they  will  have  lor  di.st.ihiition.  ^  concentration  plants.  >'s^ e.onomy  of  operalion.  Altor  all.  Ihe  Canadian  operators  if  '  .  . 


•ign  shipping,  notably  that  in 


•rcess  lo  Canadian  masts. 

The  rommis.sion  was  asked 
•Hher  to  provide  .some  form  ot 
gubsidy  or  close  the  Canadian 
Coastal  trade  to  all  hut  Canadian- 
Knilt.  Canadian-manned  shipping 
._as  js  in  the  praetice  in  other 
martftme  countries 

The  eommission  completed  its 
•gearings  in  early  iWfi.  The  Gor¬ 
don  Commi.ssion.  v)’ith  far  heavier 
eequirements  upon  il.  completed 
Its  hearings  later  .still  hut  has 
•lore  issued  its  preliminary  re¬ 
ports. 

The  conclu.sion  drawn  Irom 
Hiese  rirciimslances  is  that  the 
eiWTunission  has  political  reasons 
For  delaying  il.s  report,  which  has 
F»cen  rumored  to  be  ready  for 
eometime  now 

The  political  reason,  of  cour.se, 
is  most  likely  to  be  the  Seaway 
tolls. 


octal  legislature  when  he  took  group  holding  orders  for  a  great 
e  Trans  .Air  job  early  in  in.ifi.  imany  more  of  the  Jl.V)  units  than 
.Saskatchewan's  oil  production  is  they  will  have  (or  di.strihiition. 
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"rp  0,  Canada, 

consideration  lav  ours  ils  e.stahlish-  upon  con.'lnu  lion  at  Ihe  sites  2^^  Against  the  national  e.  onomy.  gov  ernmeni’  has  little 

^POI  _  a  growing  market,  waler  con..entralion  plants.  >'^/<PPom.v  of  operalion.  Alier  all.  Ihe  Canadian  operainrs  if  i  ^  . 

transport  and  proximity  lo  ."oal  as  •PcIlctizing  iron  ore  is  a  manii-  l•'urlhor.  ihe  Canadian  shipipihpr  than  hoi  a  widening  methods, 

well  as  iron  ore.  For  Ihe  prcsenl,  factiiring  process,"  said  one  operalors  point  oiil.  Ihe  unilorm  .fioepening  ol  a  walcrwav  .sw.slemi  "  politically  impossible  to 
however,  thr  size  of  Ihe  market  spokesman  in  Ihr  industry.  '  By '.scale  nf  tolls  rppre.sents  a  .serinii,s|„.hjch  has  operalrd  as  a  national'  (Continued  on  Rage  10, 
is  n.)t  enough  lo  .support  a  new  treating  iron  ore.  Canada  re- discrimination  against  them  ini  (Conimiipri  on  Ra'e  10,  A  U  1~*" 

indu.stry  and  the  capital  cos,  is  lainj,  a  larger  proportion  of  the  '  -  - -  — — — - ,  Another  CbOS  Line 


normal  methods, 

I,  is  politically  impossible  to 
(Continued  on  Rage  10, 


'Conimiipri  on  Rage  10, 


I'ear  exeessive  purchase  price  as  well  as  increas- 

%  I  Instead,  the  iron  ore  industry  mg  employment  opportiinilies, 

is  concentrating  upon  an  inlprme-|  '  ll  requires  a  good  deal  of 
diate  step,  the  upgrading  of  ore.  technical  savvy  which  Canadians 
This  process,  described  as  pel-  are  developing."  He  saw  the  trend 
lelizing.  increases  Ihe  iron  ."on-  as  a  "necessary  intermediate 
tent  in  the  ore  thereby  reducing  step,  between  mine  and  new- 
shipping  costs  and  increasing  the  smeller  construction,  preliminary 
competitive  advantages  nf  Cana-  In  development  of  new  .steel  pro- 
dian  ore  on  the  world  market.  duction  lacilities." 

4.0#  Latest  announcement  in  this  Tie  competitive  advantages  are 
dire<'tjon  includes  plans  for  e.stah-  apparent  in  the  arrangements  to 
^  lishing  A  separation  and  concen-  rnine  Natashquan  beach  sand.x.  The 
trafion  plants  for  mining  the  heach  hulk  n(  the  capital  (or  the  Hevrlop- 
i.so  sands  at  Natashquan.  fiW,  miles  men,  there  is  being  nut  up  hy  a 
east  of  Montreal  on  the  St  Law-  German  firm  which  ha*  eontraet- 
fence  River  ed  to  *ake  267.poo  ton.s  of  eoncen 

Earlier,  announced  plans  *o  de-  irate  a  year  in  payment  The  firm 
velop  irpn  ore  si*es  north  of  Shel-  (Continued  on  Page  10) 
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.  Another  Gas  Line 
From  Alberta  Field? 

Calgary.  —  Another  gas  export 
aoplic.ation  is  getting  new  steam 
behinn  il.  Northern  Natural  Gas 
Rroducing  Co.  has  had  an  applica¬ 
tion  pending  lor  about  a  year  now 
In  export  gas  to  the  United  States, 
via  a  pipe  line  Irom  the  southern 
.Mherla  foothills  field  a.  Savannah 
Creek  to  .Minneapolis  and  St.  Paul. 

With  the  big  developments  now 
under  way  in  the  Savannah  field 
such  supplies  may  in  (act  become 
available.  The  company  would 
need  some  2  trillion  eubir  ft.  but 
ils  own  ro.serves  in  the  area  are 
known  to  he  quite  in.sufficient. 

Currently  the  company  is  negts- 
tiating  for  additional  supplies  from 
other.'  'vho  have  .struck  big  gas 
in  the  area  .and  it  i?  also  trying 
♦o  get  the  application  read,  (iis- 
cussed  and  granted.  ’ 
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Big  Pulp  Development  May 
Came  to  B.C.  Peace  River 


Royol  Bonk  Appointments 


;  \'an^Oll^pr,  Ustahlishnipnt  of 
•  multimillion  Hollar  pulp  mill 
I  fp  Pparp  Ri\  pr  country  of 
SriHyh  ('nlumbia,  probably  noar 
;  Taylor  Flats,  rs  rPcarrioH  as  a 
'  *’rooH  possibtlty”  in  I  bp  near 
fiitiirp  by  Hon.  Ray  Williston, 
minislpr  of  lands  and  foi-psls. 

A  laicp  I'S.  pulp  company  is 
aaid  to  be  back  of  thp  necotia- 
Hons  recently  iniliaird.  and  of¬ 
ficials  of  Mr,  Willistnn's  drpart- 
tnpnt  ha\p  been  providinc  data 
on  thp  forest,  power  and  fuel 
recnurcps  of  thp  area,  as  well, 
as  estimates  reearriinK  trans¬ 
portation  costs. 

The  proposed  mill  would  use 
balsam  and  spruce  as  raw  ma¬ 
terial.  and  it  is  evpecied  that 
heat  for  the  plant  would  he  sup¬ 
plied  liom  the  scrubbing  plant 
being  built  in  connection  with 
Westcoast  Transinission  s  nalui  al 
gas  pipeline,  now  under  construc¬ 
tion  I 

Mr.  Williston  sa>s  that  estab¬ 
lishment  of  such  an  industry  in 
the  rpacp  Rlier  country  would 
bp  a  factor  in  extending  the 
pro'incp  -  owned  Pacific  (Heat  ! 
Fastprn  Railway  northward  to 
Fort  N'elson, 

■'This  IS  the  next  step  for  the 
PRF."  he  said,  “and  will  he  the  i 
means  to  tap  the  rich  mineral 
and  timber  resources  north  of 


Fort  .St.  .lohn,"  | 

Mr.  Williston  made  his  re¬ 
marks  after  a  luncheon  address  ' 
to  the  \'anrou\er  Roard  of  Trade 
at  the  Hotel  X’ancomer.  during 
which  he  predicted  that  Taylor  , 

'  would  he  ‘'Ihe  fastest  crowing 
centre  in  the  proxince."  ' 

Who  thp  firm  is  causes  a  good  ' 
deal  of  speculation  in  the  indiis-  ; 
tr.\-.  Of  several  major  producers  : 
checked,  none  said  they  planned  ; 
to  build  a  mill  in  the  area,  al-  | 
though  three  said  they  were  Inter-  ' 
esied  in  tfie  idea. 

The  president  of  one  large  firm 
—who  is  expected  to  make  a  tour 
of  the  Peace  shortly  —  said  the 
idea  was  “verv  sound  hut  max'  be  ' 
premature.  The  industry  is 

expanding  v  ery  rapidly  already.  "  | 

But,  said  Mr.  Williston,  the  ' 
limber,  the  gas.  and  the  power  j 
are  all  there  in  abundance,  and  - 
he  has  Ihe  interested  client.  D  *♦  V  C 

The  idea  make  Weslcnasl  of-  |BGTT6r  TG3r  rOT 
ficials  happy.  "We  feel."  said  a  I— 
spokesman  for  the  companv.  I  rGintS 

"that  our  projects  at  Taylor  will 
help  bring  industry  north. 

"With  rail  serv  ice  by  the  P(^F, 
and  Ihe  Northern  .Alberta 
Freight  wavs,  and  with  gas  and 
h.vdro,  a  pulp  mill  seems  to  he 
a  very  sound  idea.  Wa  ve  heard 
ahoiil.  It  ourselves,  but  don't 
know  who  the  firm  is." 
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Despite  an  increase  in  sales,  to 
the  highest  level  on  record,  ope-  ^ 
rating  profits  and  net  earnings  of. 
flypsiim.  Dime  and  Alahastine,  I 
Canada.  Ltd.  for  fiscal  year  ended 
November  .lOtb.  Ifl.Sfi.  were  moder-j 
ately  lower  than  for  preceding; 
fiscal  year 

Record  sales,  report  states,  re 
fleeted  the  high  level  of  constriie' 
tinn  activity  which  prevailed 
The  appointment  of  D  S.  Anderson  as  an  Assistant  ((eneral  Manager  of  The  Royal  Rank  of  throughout  almost  all  of  the  .vear. 


Canada  is  announced  today.  Mr,  .Anderson,  vvho  vvill  assume  his  new  duties  al  Head  Office  Mont¬ 
real.  on  March  1st.  has  been  Manager  of  the  Toronto.  Main  Branch,  for  the  pa.sl  five  years  He 
joined  Ihe  bank  in  ITAO  at  Winnipeg  Mr,  Anderson  is  being  succeeded  at  Toronto  by  .1  M.  Rankes. 
Manager  of  Ottawa  Branch  .since  inri.t  G  B  I.angley.  formerly  Manager  of  the  hank's  New  Glasgow. 
,\'.S.  Branch,  has  been  named  to  succeed  Mr.  Rankes  as  Manager  of  Ottawa  Branch. 


Omits  Dividends 


DIVIDEND 

DECLARATIONS 


Op^f.  ProMt 
N>t  E»ppinjr» 
Eiri».  Pr^f. 

iWprk.  r«pMii| 

r  nr.  Kutin 


1..V4 


< 

■»34.'J4I5 

^45*5 

4.1 _ 1 


1955 


iRisinc  ropts  of  bboiir  anH  matp 
I  rials,  decline  of  export  business 
iand  increased  sales  and  adminis¬ 
trative  costs  contributed  In  Ihe  de¬ 
cline  in  profits.  Company's  ex¬ 
pansion  and  moderni/.ation  prog  ■ 
gram,  report  says,  enabled  plant  j 
facilitie.s  to  adequately  meet  thei 
I  increased  volume  of  business.  i 
Balance  sheet  shows  net  vvork 
ing  capital  moderately  lower  thani 
I  at  end  of  preceding  fiscal  year 
iwith  current  assets  and  current 
liabilities  both  lower,  the  former 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  278 


N'oticp  i,  hrrcbv  givpn  that 
a  divndend  at  the  rate  of  fifty 
rent.*  per  share  upon  the  out¬ 
standing  caoital  stock  of  this 
bank  has  been  declared  for  the 
ciirrenf  otiarter  and  vvill  he 
payable  at  the  bank  and  its 
branches  on  and  after  Fridav. 
tbe.Lst  dav  of  March.  lh.'7,  to 
shareholders  of  record  at  the 
close  of  business  on  the  .^Ist 
day  of  lanuarv.  lO.t” ,  shares 
not  ftiHv  paid  for  bv  the  .tlst 
dav  of  lanuarv.  1d,'7  to  rank 
for  the  purpose  of  the  said 
dividend  to  the  extent  of  the 
payments  made  on  or  before 
that  dale  on  the  said  shares 
respectivriv. 

Rv  Ordet  of  the  Board. 

K.  M.  SEDGRUirK. 

General  Manager. 
Montteal.  .lanuarv  1.''.  |b.^7 


BANK  OF  MONTREAL 

ESTABLISHED  HIT 
OlVIDBNO  No.  m 

Notice  is  hereby  Bven  that  aDlVT* 
DENDof  THfRTY-FIVE  CENTS 
per  share  upon  the  paid-up  Capi  tal  Stock 
of  this  Institution  has  been  df,cUre.d  for 
the.  r.urrent  quarter,  payable  on  and  after 
FRIDAY,  the  FIRST  day  of  MARCH 
nest,  tn  Sharrhnldcrs  nl  record  at  close 
of  business  on  Jlst  JANUARY,  19A7, 

By  Order  of  the  Board. 

G.  A.  R.  HART. 
General  Mansger, 

Montreal,  ttrh  fanuary.  IW. 


Imperial  Oil 
May  Show  1 1  % 
Earnings  Gain 


IWay  Cleared  For 
Oil  Co.  Merger 


\cidii*-%tlant!r 
Xcnew-Sii’ pas«  c 
\luminum  (  o.  Can  4'>  Pfd 

Muminuir  Co.  Cmio.  4^'?%  PM. 

\fumin»um  U'4 
^  Ynslo-Cdn  Ti*!  Cl  4 

Intprnritional  Paints  4F»slo.\fid.  neA*ioDm*nt 

laM.  reports  operating  profits  for  '^1**  S!eei«  i.td.  i  ..... 

the  ftscpi  year  ended  September  corr  r 

.^0!h  IP.'ifi  ahniit  per  rent  higher  stzn*  '  orp.  Mr),  ut  pm. 

thpn  figure  for  preceding  year  and  ■ 

net  earnings  almost  100  per  rent  n.c.  Koirsi  piodi  ,  .. 

greater.  Directors*  report,  signed 

pxtrn 


1.00 
2  40 


i  (‘slgHry— .\t  an  adjourned  spe- 

_  cial  meeting  of  delienture  holders  u' ''"d  Monirrai 

^  .  11  t  1  rk  l  nf  rpnfral  I  pHiip  Hilc  I  trl  Hpip  *  Fiank  M.  nOSS.  4  hairman.  Rank  of  Nfua  Sroti 

Toronto  _  Horn  is  Imperial  Oil  of  (  cntral  l.criuc  Oils  l,td.  hpip  volump  for  thp  Rkuk  o' Mwa  Sroti* 

Lid  's  ppcord  for  ITAfi.  prplimin-  t’PProval  vvas  f ypar  under  review  was  con.sider-  ^  \ 

,rr  »n  the  issuing  of  the  annual  ohanges  m  the  trust  deed  relating  ^  P  ^ 

report.  'hose  .securiHe.s  thus  paving  the 

Net  crude  oil  production  has«ay  for  further  con.sidera  ton  of  Beimns-c.rucrm 

gained  10%  over  lO.VA.  proposed  merger  heivv^en  ('em ral  has' been  main-  R  fd  construction  To.  r 

Refinerv  runs  inireasrd  bv  Feduc  and  Del  Rio  Producers  Ftd.  Rranriord  lorcta*#  ci,  a 

Product  .sales  gained  in%'  M  a  previous  meeting  of  de-  .September  r  * 

rnn.solidated  net  earnings  ol  bent ure  holders  December  2,.  Ihe  . 

tmpprtal  oil  I.td.,  for  IRAK.  after  required  fio  per  cent  tjpresenta  ,3, 

prnvi.sinn  for  income  ta.x.  are  esii-  """  ol  the  out  standing  dcheniuios  period  rui-rent  as-  r,nafi,  omrni  V 

mated  at  .^69.100.000.  This  is  an  not  obtained.  .\t  the  late.st  f>  oi.*?  47^  from  $1  •  *"*^*^^  rprrpnt  pin 

Increase  of  ll  .t  per  cent  over  meeting  ,t  was  rcqui.-cd  that  only  curr’c'ni'  liabilities  ' up  ri  s 

earninss  nf  $B2,H.A.I4n  in  IRA.i.  It  P^r  '''  mr  bonds  icpic  jjRfiy  qiq  f,.f,rn  $454,014,  In-  Canada  iron  Fdnn, 

Is  enuivalcnt  tn  $2.20  per  share  on  ■<oriird  at  the  meeting  could  sane  ^,,.^3,;^  t.,i,rent  a.s.sets  is  ac  m’ 

Ihe  .'H,4'20.8R7  shares  outstanding  ""O  the  changes.  ,  .  .  ,  counted  for  hy  rocoivahles.  which  CatMii  n  a  *xtr, 

at  the  end  of  last  vear  as  compar-  opprovai  ny  nehen-  ^  3l  jl  p.^.,  from  $7fi!l  ,500  cairiii  i-ood  ci  a 

jH  ,-i,h  S2««  por  .Par.  „„  >'■-  K<.£*r7„;ce'»Tr>nS^ 

jP.Sfi.-i.fiOl  shares  oiit.standing  at  ■'•’‘^^'1'''"*^-*  loan  is  up  at  $4fi.5.00o  from  cdn.  Bank  o<  rommorr,  m,.) 

Oerember  .21.  1952.  The  difference  held  in  Calgary  $|95  ()(ki  crtn.  Bron/*  c. 

In  shares  outstanding  is  due  pri-  possible  to  vole  on  while  the  earnings  for  the  pa.sf  cdn.  b,w7  017.'* 

tnarily  to  the  offering  of  addi-  ‘'malgamaiion.  12  pionths.  report  .states,  have  '.f*"  invnsimnm  Fund 

Honal  shares  made  la.st  December  Basis  of  the  merger  will  be  one  .xhnwn  some  improvement,  they  ou  T"',  t 

♦nrreased  by  more  than  10  per  share  of  Del  Rio  exchangeable  are  not  such  as  to  ju.stifv  the  cdn!  PaniOr  Raiiwa,-  •■.sa" 

cent.  Among  important  develop-  into  o.72fi  share  of  Central  I.educ  continuance  of  a  dividend  on  the  Pncitir  Ra.iwav  ".sa n 
menis  nf  the  year  were  cnmple-  or.  on  an  approximate  basis,  three  eiass  "A"  and  cla.ss  "R  "  stocks.  cochran7i>'u7iop’''fT ' 

Hon  of  the  company's  new  $:10  shares  of  Central  I.educ  for  lour  _ _  rnnfpdaraiion  i.ii, 

mitlinn  refinery  al  Halifax  and  of  of  Del  Bio.  Central  I.edue  would  ABITIBI  REDEMPTIONS  rnnledeiMion  I  lia 
Kie  new  wax  plant  al  Sarnia.  The  he  Ihe  successor  company.  Transfer  agent  for  Ahitihi  conffd^aue"  uil 

new  lubricating  ml  plant  at  Fid-  Changes  raliliod  by  debenture  Power  and  Paper  Co.  Ltd.  ad-  consoiirtaiad  Rakarta,  s, 

ttnenlon  had  its  lirsi  full  year  of  holders  related  to  the  privileges  vises  that  between  December  .51.  cnnsu'rm>*''r'*r.u7«""**  *' 

operation.  Further  benctiis  from  of  such  holders  in  the  proposed  I9.5H,  and  .lanuary  1.5,  1957.  cn,mo,  impa’riai 

tether  big  programs  of  plant  ox-  merged  tnmpanv,  the  most  impor-  .shares  of  its  4'!%  preferred  sloe.  impariai  avira 

pan.'ien  and  modernization  com-  'ttol  of  which  was  the  converti-  were  redeemed.  There  are  .525,-  •  "rk  *,  saai  co  i  m 

pleted  in  recent  years  were  al.so  bility  Icaiure.  .New  conversion  iiio  preferred  shares  ou's'ar.di'ig 
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nfT|f>P5fI» 

Hndann  Bar  Mining 
and  Smelting  Co..  Limited 

4  nindep.d  rtf  nne  dollar  and 
r«*entv  fiA'e  cents  (SI  25)  fCanad'.an) 
OPT  share  has  been  declared  on  the 
Capital  Stock  of  tht*  Company,  pay¬ 
able  March  11.  |0:".  »o  shareholders 
o*  record  rh^  '•to«<*  of  on 

F»Kr»ijNrT  8,  |0'7. 

j.  P  Mr(  APTHT.  Tr0et^»e. 


CANADA  PERMANENT 

iMORTGAGE  CORPORATION 

j  Notiee  is  hereby  given  that  a 
i  Dividend  of  Ninety  Cents  oer 
share  nn  the  paid-up  Capital 
Stock  nf  the  Corporation  for  the 
eiirtenl  quarter  has  been  declared, 
the  same  to  he  payable  Monday 
I  Ihe  First  day  nf  April  next,  to 
j  Shareholders  of  reeord  at  the 
!  close  of  business  on  the  Fifteenth 
day  nf  Mareh  19.57. 

!  By  Order  nf  the  Board, 

i  GEO.  D.  LAVEROCK, 
j  Secretary 

Toronto,  January  16th,  1957, 


p«w  at  ,$8,2.57.644  from  $9.in.s.RR6  and 
.25  the  latter  at  $2.017. .597  from  $2,- 
10  %51S.792. 

!.vii  I  Principal  changes  among  current 
assets  are  an  increase  in  rash  In 
$1  ,.505.104  from  $986,514  and  a  drop 
•iOf  'in  marketable  inve.stmenls  In  $1.- 
;i'J'  605.106  from  $2,796,516  Among  eiir 
.5?'i  rent  liabilities  reserve  for  taxes 
■*''  is  down  at  $799,861  from  $1,097, 

406.  while  there  is  a  new  item  m 
ijj  this  year's  accounts  of  $ioo.onn 
.'ror  jfor  sinking  fund  instalment  within 
,  ’?J  ;one  year. 

j  Report,  signed  by  P.  N,  Gross. 

'  president,  states  that  net  capital 
J71,  expenditures  during  the  year  am 
1 5JJ  minted  tn  $2.456.4,55.  Principal  ex 
.ij',  penditures  included  construction  of 
t.’  a  new  rotary  kiln  at  Beachville; 

a  mortar  mix  plant  at  Hespeler: 
t"  additional  gyp.siim  rock  storage  fa 
'^!I  cilities  at  New  Westminster:  a 
..vv J  rock  handling  plant  at  Blubber , 

Bay  and  the  acquisition  of  gypsum 
<v  properties  and  manufacturing  fa 

*  cilities  at  Windsor.  N.S.  Comple- 

!is-  tion  of  a  second  rofarv  kiln  and 

:  a  shaft  kiln  al  Reaehvilie.  together  I  Annoimrement  is  made  by 
|wilh  minor  pro.jecis.  will  antici-iGanadian  International  Power  Co 
••’j'  I  pale  a  capital  oiillav  in  19.57  of  Ltd.  that  more  than  80  per  rent 
IsjI’Jiapproximalely  $1.6  million.  of  the  niilslanding  common  shares 

i  IS  j  During  the  year  Ihe  g.vpsiim  of  International  Power  ( o.  Lid 

'jlj  quarry  al  Falkland.  B.C.  was  He-  have  now  been  acquired,  and  that 

pleted  and  gypsum  ro<-k  from exchange  nf  shares  has  been 

1  not  Mexico  is  now  being  used  in  Ihe  declared  effective. 

.New  We.siminler  plant.  Gvpsiim  "f  the  exchange,  as 

Z  rock  for  the  f'algarv  plant  is  being  P''05Perlu.s.  dated 

1.02  'brought  from  companv's  own  de-  Ppoomher  17.  19,56.  is  three  six 
'■Z  posits  at  r.vpsumvillP.'  Changes  in  P'’'',  ''Mmiilativ  e  redeemable 

2  *^  ’  r  I  I  J  profprrpH  .^nBrp.R  nf  S.tO  nsr  \‘;4li!^ 

.•*4  jthp  .^nittTP  of  rock  also  ofcurrpd  *  , 

•J'j,  in  the  Montreal  Fast  plant.  Tech 
.•>71,2.  nical  difficulties  were  encounter 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

KOTICF  IP  HEREBY  GIVES’ 
♦hit  th^  PirectofR  of  Brtigb  ro!umbi» 
Ptck^ri  MmiUd  htve  dfri«ri*d  a 
dividend  M  37i^c  per  ihure  on 
ro«v0ftibi*  S’on-redeenatb'e 
"A”  Shurei,  piyible  on  Mtrrb  IS. 
19S7,  abtreholdeffi  of  ^erord 
fbe  nf  hnidnee*  nn  Febru*ry  25, 
PS7. 

nATF.n  tf  Vinfoiivf.  B.r.,  thii 
24»tb  day  of  .Unutrv,  19p7, 

By  Afd^r  nf  tb#  Rnerd. 

.n.  .4.  B4TTEP. 


GOLD  MINES  LIMITED 

DIVIDEND  NO.  8 

I  At  a  meeting  of  the  Board  of 
Directors  of  GIANT  >'ELL0W. 
KNIFF  GOLD  MINFIS  LIMITED 
held  -lanuary  24.  19.57.  a  dividend 
amounting  to  fifteen  rents  (15c' 
per  .share  was  declared  payable 
in  Canadian  funds  on  April  12, 
19.57.  to  shareholders  nf  record  at 
the  close  of  business  on  March 
15.  19,57. 

A.  C. 


Toronto.  Ontario. 

, Fanuary  24,  19.57, 


CALLOW, 

Secretary, 


IntcrnoU'l  Power 
Exchange  Effective 


en  leyeri. 

Ford  Net  Drops 
61  Cents  a  Shore 

Tnrontn  —  Ford  .Motor  of  Can- 
eda'x  nel  income  in  19.56  was 
about  nne  millinn  dollars  lower 
than  in  thp  previous  year,  al¬ 
though  sales  to  dealers  set  a  new 
feeord  at  ,4:516.710.000  The  nel  in¬ 
come  IS  reported  at  .$19,722,000 


nomininn  Rndee 
i  fiominion  Bridge 
jOnminioo  F;Nbrir« 
Dominion  FAbrir* 
Hominion  T;ti  r 
Hominton  TotmI* 


rote  is  6  2  5  .shares  of  Central 

Leduc  lor  each  .500  principal  MORE  HUSKY  SHARES 
amount  of  dehenliire.  Former  Canadian  Husky  OH  I.td. 

basis  was  44.41  shares  lor  each  inlormcd  the  .Montreal  .Stock  Fx- 
$.500  riebcniiire.  change  that  5.075  shares  of  the  rionohn*  Rrnj. 

Company  have  been  issued  under  Fi*r»s  ri  c 

the  Employees'  .Slock  Opiioo  Kmpn,  i,,i» 

Plan.  There  are  1.174,025  share. '  , 

,  .  J-  tfdfial  Crain  I, 'it 

outstanding.  rom  v  Canada  cj 

-  F"id  "f  Canada  r|, 

SHAWINIGAN  WATER  *  POWER  ^  „ 

_  ,  .  r  eu  •  r.eneral  D.vnamic*  c 

Transfer  agent  for  Sbawinigan  r.ennral  Elnrtrir  Cn 


Switson  Net  For 
9  Months  Lower 


Switson  Industries  Ltd  reports 


eempared  with  $20,729  000  in  19,55  9-monlh  period  ended  Oetoher  Mater  A-  Power  Cn  advises  tha'. ip*"*''*'  "V* 

of  .lAnuarv  19.  tn^rp  wafp 


Oiant  ^>J!ftvvkn!^^ 
thp  ^Jrtod.vfar  Tir#  Ud  PM. 
Curne.T'  Produrt*  [,id. 
i"».vp.sum  I. imp 
■  r,yp*„m  r.im. 

HAhn 


The  per  share  figures  are  .«ii  so  net  earnings  after  all  charges  a 

compared  with  .$12  50  a  share  in  dew  n  al  $;222..585,  equal  to  57  rents  428.9.56  enmmon  shares  ef 

the  prev  ions  year.  The  shares  ^  share  on  slock,  from  $274,602.  i  ompanv  niilslanding. 

(Ford  ".5  "I  are  eiirrenily  selling  '''H'al  to  46  cents  a  share  for  cor-  “ 

*t  about  $105  nr  about  8.6  times  fesponding  period  of  19.55.  Flam  Credit  policy  of  government,  it 

earnings.  ings  for  Ihe  October  quarter  were  js  pointed  out.  is  .still  having  an  HamiUon  I'Dtrnn  f'n,  |,M.  Pfd. 

The  (iciires  are  contained  in  a  ''dorply  lower  al  .$77,894,  equal  le  arfversp  effect  on  gas  heating  ‘ 

review  nf  hichlights  nf  19.56  _  ip.  '-5  cents  a  share  from  19.55  third  sales  nn  large  building  pmierls.  '  5»es  .v%  Pid.  sa. 

leased  by  Rhvs  .M.  .Sale.  presi-,B'i''’''''i'  ^f  $124,902.  equal  to  pui  sales  to  householders  have  im-  'nmenai  Rank 
dmt.  in  adv  ance  of  the  forthcom-  8  share.  p.-oved.  I":"::;;,'::;:!  rnTma/  PM.  ..  .. 

Ing  annual  report.  Beport  stales  that  overall  sales  The  company  has  purchased  26  iniamatmnai  ruito.a  r 

,Vei  sales  w  ere  .$54.5,682.870  com-  of  the  company  in  the  third  quar  acres  in  C rnwiand  Township  and  ,  .secorii 

pared  with  $546,145,702.  Sales  tn  ter  were  moderately  higher,  hut  expects  tn  get  a  building  program  Laura  .saror^  axira  . 

dealers  in  Canada  were  a  record  earnings,  heeause  of  rising  eosis.  under  way  in  the  near  future.  Fis-  pm 

■•3!6. <  10.61 1,  up  $.5. 826,. 5.59  .Sales  by  failed  to  show  a  proportionate  in  cal  .vejvr  has  been  changed  tn  end 
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December  51  from  .lanuary  51, 


dealers  of  105,582  passenger  ears  crease, 
also  tel  a  record 

Fxporl  sales  declined  bv  18  per  ..  ,  ^  I  A  *  it 

Stocks  Attractive  If 

per  rent  in  195.5, 

Dividends  al  .$.5  a  share  lolallcd 
88.291.800,  unchanged. 


.Ma*lrr*a 


^f>rn  f.trt 


'laiiey  Barri«  r'  . , 

4fcColl-Frontenaf 
'fcCnlUFrofltenar  ) 

‘  'IcIfltyi  A  P«rruP’n» 
Mtnn«<ota  ^  Ont.  P»p*r  T. 
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and  12  common  shares  nf  no  par 
value  of  Canadian  International 

,  .for  each  common  share  of  Inter 
ed  in  changing  Ihe  types  of  rock, 

.  .  ..  ,  .  ■  national  Power.  i 

but  they  rave  now  been  overcome.,  ....  ,,  .  . 

,  Ihe  olfer  expired  on  Ihur.sdav 

Di.sciissmg  the  outlook  report  ,  „  -  , 

says:  "We  anticipate  that  Ihe  vol-  _ _  _  i 

lime  nf  business  in  19.57  will  re-i  MORE  ATLAS  STEELS  I 
fleet  Ihe  limited  av^ailahle  capital 
sifuation  particularly  in  Ihe  hoii.s-  , 

mg  field.  Our  industrial  hu.siness,^P^her  24.  19,56  and  -lanuarv  2i,: 

-should  he  somewhat  betler.  It  is  ,^3-  33  additional  2-6.50  sha-t-sj 

hoped  that  the  increasef!  lime  ca  pf  ^ior  k  were  issued  tipon  exer  ' 
pacity  being  constructed  for  the  ci.se  of  options,  and  5.875  werej 

steel,  chemical  and  uranium  in-^i,s.sned  upon  conversion  of  dehen  Netir*  i»  hereby  given  th*t  1  divi- 

dustries  will  he  in  operation  in  the  tures  There  are  I  076  794  shares 

in--  ••  A.  t  J-  . aACMred  on  tne 

-summer  of  19.1-  outstanding  iCapital  stork  of  the  Comnany  as 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  if  hereby  qiven  that 
a  dividend  of  fifty  cents  (58e) 
per  share  on  the  Series  "A" 
Cumulative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend 
of  fifty-six  and  onc-auarter 
cents  (SAVac)  on  the  Series  "B" 
I'/jCr  Cumulative  Redeemable 
Preferred  Shares  of  the  Com- 
pany  have  been  declared  for 
the  quarter  ending  March  31, 
I9S7,  payable  April  2,  19S7,  to 
shareholders  of  record  Mareh 
1,  1957. 

By  Order  of  the  Board. 

R.  R.  MERIFIELO. 

Secretary, 

Montreal,  January  28,  1957. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


Oil  Manual  Again  Forecasts 
New  Growth  for  Oil,  Gas  Fields 


foPr 
First 

Shares.  Tumulati''# 
RedeemahU.  Sertus 
S^'^ond  PvAf^rAnre 
•Shar^js 

rommnn  .Shar»« 


They  Are  Carefully  Selected 


Alto.  Nets  $16M 
Oil  Lease  Soles 


International  .Nickel,  operating  mines  in  the  I’niled  Stales  and  in  pamn 

lor  some  in  years  now,  has  annual  .Africa  hut  Ganadian  supplies  will  jj"'’"’ 

.•.ales  of  about  $2.50  millions.  The  continue  tn  have  In  be  relied  upon  p'"UJ, 

Fdmnninn,  -  Sale  of  petroleum  industry  of  Canada,  in  not  only  by  the  I  niled  .States  hut  ll-eni 

imd  natural  ga.  leases  and  re.serv-  h"-'iness  only  three  years.-  strictly  particularly  hv  the  United  King- 

•tinn  rights  has  netted  Ihe  Alberta  ^Penking.  will  be  selling  $500  mil-  dom  where  the  electric  utilities  onrh.r  rno^r 

government  $16  ’rr  91a  lions  worth  nf  its  product  every  -•system  is  being  redirected  towards  „  ,  i,- 

the  use  of  uranium  fuel  fa'ster  than  Rniirnd"  *p» 


VtlS,  <n.  I- 

Mfr.  Fn.  pfrt. 
nt  ijd.  r 
T.M.  PM 

i  rredlt  .fp«’^l|p»8 

I  Crpriii 


Feb- 

Fph 

Fph 

Frh 


This  sale  hrniighl  tn  almost  $600  .''oar  by  1958 


million  the  amount  the  government 


certain  that  nn  industry  anywhere  else. 


Rollanrt  Pxp»r  ei.  R 


has  taken  in  (rnm  ml  and  gas  growth  rate  Investments  in  Ihe  uranium  in- 

Vases  since  the  I917  diseovenes  part icularlv  when  it  is  considered  diistry  are  of  rntirse  miirh  more  shawimsan  vv  4,  e  r 
•f  the  Ledue  field  which  sparked  'h^  growth  of  diverse  than  the  group  of  uranium  5h*rw,n™^^^  ro  r  ^ 

oil  development  in  the  province  lo'^nium  mining  and  utilisation  js  companies.  .A  number  nf  mdus- sherwin-Wiiiiam.  pm. 

Main  interest  in  this  sale  was  on  means  expressed  in  less  sig-  |•ompanies.  such  as  General' v  stater  c, 

focussed  on  Ihe  29  tracts  offered  nilicani  figures.  Filectric.  Wesfinghouse  and  many ^ 

In  Ihe  Pembina  area  where  25  par-  Ihe  Blind  River  area  is  of  course  mhers  are  in  thp  hii.siness  of  de-  stanitaidCnei  cn  r.M  pM 

op’s  were  sold  for  a  total  of  $7,852.-  hy  far  Ihe  largest  contributor  to  ' '’'''(’'"g  and  supplying  nuclear  SMnie.v^^Rnvk  ^cr  R 

167.  these  totals.  In  the  list  below  tools  and  reactors.  ^,,,1  , 

Highest  indi'  idiial  hid  wa.v  made  only  Iwn  each  are  from  other  parts  'O'estmfpl.s  of  that  nature 

by  Imperia'  Oil  I.td.,  $1 .7.58,279  "f  t'anada,  Iwn  from  Ihe  Reaver  '’le  singularly  conlined  In  shares 

for  reserv^ation  rights  (o  98. .586  lodge  area  of  .Saskatchewan  and  tn  .American  corporations  and  cer- 

•erps  in  the  Clear  Hills  area  in  '"  o  Irom  the  RancroH  district  of  eiedits.  depletimi  ri  r. 

the  northwest  corner  of  Ihe  pi  o  Ontario.  ances  etc.  are  not  available  In  i  corpx,  Vi  p 

viPCP  In  all  Imperial  paid  out  The  induslry's  ma  jor  investment  ^  ^nadian  investors  who  would 
99.760.425  for  reservations  uncertainty  is  in  Ihe  cnntrarl  pos-  ohose  this  medium  rather  than  t'->ti»'«  I-m  r 

— - -  _  - following  the  1962-65  period,  ",''«oium  investment. 

mi  |-|  y  Inrlov  indications  however  are  favour-  Here  is  the  current  position  of 

Ihe  nine  most  important  Canadian 
Psi.  Pagf  some  expansion  nf  production  from  ui'^etum  mining  rompanies  and 

■'  -{.their  equity  slake 


frh 

k>h 

Cfb 


■Isn 

-isp 

-Ian. 

-Ian 


.’7!,  cents 
per  shire 
'IG  rents 
per  share 
St' 7  rent..* 
per  share 

.  _  _ _  75ie  Hiv'idenrl  w-iU  he  pavabie 

I  ■'  -  —  .  -  Mareh  I.  lt».S7.  m  shareholders  of 

!  'Vinnipeg— The  elev  enth  annual  existing  and  probable  future  re-  close  of  busines.s  on  the 

,  j  edition  of  Western  (’anadian  Oils,  sources  become  exceptionally  im- fer  hook's^  w-m'^"rfot'  he ^ elided  ^’'pav' 
•vnn  IthP  authoritativ’e  reference  mani.al  m  Canadian 

.,if)  ^n  the  Canadian  oil  and  pipp  sphere  has  been  interrupted  i  of  ibr  Bo^rrf 

line  industry  is  now  available  from  lUorld  demand  is  seen  growing  by  ^  ^ 

Jamet  Richardson  K  Sons,  Winni-  ^  daily  rate  double  that  Tornnfo  .famiarv  2s  ^ 

^  ,  peg  investment  firm  ^ut  world  reserves  had _  _ ; _ / 

1^  ,  ,  ,  alreadv  doubled  from  1950  to' 

e  85-page  hook,  coptouslv  SUP,  ,3,.  LOBLAW  COMPANIES 

X  plted  wuh  maps  of  rn^ior  o- 

,4.v  I  gas  fields,  with  up-to-date  statis  cporlude  LIIViITeD 

Tjj]'  I  ties  and  rorporation  information!  3^31^^,!^  Middle  Fla«t  j hereby  given  that  t  dud- 

'  'J’^j"'J»s|'-.v-s  aetivit.es  in  dend  ^tor  Fe^ 

•  ,x  19.16  and  finds  that  once  again  new , '-jncredihle"  is  found  to  he  no  ex-  ''^rk  «f  the  compan  -  - 
,  ,  records  have  been  made  in  almost  pggeration  in  reference  to  its 

.7S1  Pvery  resperl.  probable  200  billion  barrels  iilti 

I  Pipe  lines  are  featured  in  a  spe-  male  reserves  and  its  fantastie 
rial  article.  production  capacities  running  as 

■  i.v  I  Among  the  oiit.standing  pipeline  high  as  40.000  barrels  per  day  for 

i  .$n  dev-elopments  .started  in  19.56  were  a  single  well.  For  Canada.'  the  ,h,  du  .d-nH  ..  u  u 
;in.  the  Westcoa.sl  Trarsmis.sion  gas  effect  nf  Middle  Fast  crisis  rondi-  March  1  ig.sr' to  -,harehoiderj'’o^*re- 
-74  pipeline  to  fake  Peace  River  region  Finns  is  likely  lo  be  minor  pro- V  r"®'  biisine3.s  on  th,  eth 
..1,  I  gas  to  the  Pacific  Coa.sl.  the  Trans-  portions  for  the  immediate  future  bhoks"G.urj’’''nprh,'^rUJd'’* 

Canada  pipeline  which  will  bring  i  The  future  of  natural  gas  is  go-  ’<’iii  h,  rnsde  in  Canadian  FimdV 
the  gas  reserves  nf  central  andjing  to  he  determined  essentially,  hvrdcr  of  the  Roard 
in  southern  Alberta  to  the  indu.strial-  by  transportation,  thp  honklef  roii-!  p  c,  meech 

M  ized  regions  nf  Ontario  and  Que-  lends.  The  price  advantage  which  serrp'ary. 

.4,3  bee.  the  Westspur  oil  pipeline  gas  enjoys  over  oil  at  the  well-i^''’^''"*'’  7,$  ms:. 

701  which  provides  an  outlet  for  south-  head  is  reduced  hy  Ihe  distance'  - - - - 

eastern  Saskatchewan  fields,  theiil  has  In  travel  In'markel,  Cana  DONOHUE  BROTHERS 


R4  foll09i»fi: 

Preferred  .Shares.  60  cent* 

Cumutativ,  Redeemable  per  share 

Cta.sx  "6"  Sharea  10  rent* 

p^r 

Class  •  R  "  Share.  JO  cents 

The  dM  tderxi 


Feh 

Fnh. 

Feh 

F®h 


Frh. 

Frh 

F*h 


Peace  River  pipeline  serving  Ihe  dian  gas  fields  are  a  long  way, 
Sturgeon  Lake  area  fields  and  the  from  large  markets,  and  the  fir.st : 


Cremona  and  Rangelands  pipelines  hreak-lhrniigh  of  this  harrier  of 


Nnl*  IMIeaa  elOerwia*  lodirateO.  divMlen>1.  ai*  on  a  Oiiarterlj  haiMa. 
asnnallTi  lef.  Inlanin.  arr.  Arrear*.  II.S  US  (iinO*. 


4hi.  ,X>»6el'ce 
*aie  RMfc.r 
•uwaMr 

P*E.  Steal  cors 
«5ie.  Tpis' 

Oil  Cos 

r»-  H.vdrcraih 
Busk' 

0«J 
Triitt 
fkib.  .!*ru'«» 
Ckyti*  hd  r orr^*! 

t)d  Rir 
!3a^er  r«fTrAi 
Own.  L'f^ 

Q  $d> 

Yard  n*  ( 

Ifttroy  A  Er*# 

Oil 

L:f» 
tpt.  Kick^l 
LV  Build;?'.# 

Gat  P«M#r 


Intrt  Taintfi 
o  Lak®  «ho»r 

0  Find#  4ir 

"  Madsen  R  I. 

vfanffoM  Oti* 

4  Mexira"  l.irht 

'  \>4M  raliimrt 
^  \nrpaN 
** 

*’  T»arilir  Tn# 

?■  Hrr:ae$ 

4  Qlirher  Peiu-rr 
^  Rorhe  I-.L 
Rnyaljir 
■Sask.  (>mrr$f 

**  .ShavL  !nis.an 
'  SherMar  (  nrr* 

1  South.  Cun.  P 
^  sm-Hsop  fnd 

T  Tor  Ger 

4  Trtn.>*C  anada 

■'*  Trans  Mour^aj*' 
*  r'nifed  Kf"" 

5  )'rtniu.»T* 

«  H  jigrlrr  r 

2  99'*H9»  i  Knanp 
2Vrs*  Deral'a 


Position,  of  Nine  Leedinq  Uranium  Issues 

Period  of  Baled  Flstah 

Contrael  \IiII  available 
Opacify  per  share* 

19.55- 60  16.50  $  7  .55 

19.5-5-62  1.500  6.08 

19.56- 62  6000  10  46 

19.57- 62  tOOO  107 

19.57- 62  .5700  11,67 

19.57- 62  7.50  1.02 

19.57- 62  7.50  1  12 

1957-62  1500  5.18 

19.57- 6,5  5000  5., 59 


' 

V  alue  nf 

( 

1 

Cnntrarl 

($0001 

'  (iiinnai 

$  76.9.50 

-  Pronin 

.55,000 

>  Algom 

206,910 

’  Ricrnfi 

.55,805 

1  c on'  Deni'on 

201.2.50 

^  Faraday 

29.7.54 

V  l.oradn 

27.7.56 

1"  Can  .'let 

78,852 

1  Stanleigh 

9O.,506 

I  “  Fstimat rH 

amniint  av  ailahlf 

-  OL  «»r 

•he  duration  of  1 

1  i.rc  pi-obably 

nn.'erv  ati'  e.  and 

1  he  'ubstantialiv 

■  more  available 

3  dated  Denis'in. 

Int.  B"ldg  Credits 
Operations  Expand 


LIMITED 

NOTICE  OF  DIVIDEND 

•••  •'I',  «’hich  were  conslnieted  In  provide  di.slanre  occurred  only  al  Ihe  end-  Notice  is  hereby  given  that 

dv  transportation  for  nil  both  north  of  19.55  when  Ihe  We.sIrnasI  pipe-  dividend  of  ,50r  'per  -hare  ha" 
and  .south  from  the  rapidly  rieyel-  line  wa.s  authorized.  This  line  been  derlared  on  the  ouCstanding 
’  oping  fields  north  and  northwest  nf  apears  destined  lo  evenliially  ordinary  shares  of  the  Comnarv 
Calgary,  The  important  extension  .supply  the  whole  gas  markel  onifor  the  quarter  ending  February 
of  file  Inicrprovincial  pipeline  In  (he  Pacific  Coast  in  both  British  28.  19.57  -  r-  j 

lev.  Toronto,  it  is  explained,  will  be  a  fnlumhia  and  the  United  States. 

leading  event  n(  19.57.  (he  authors  predict.  Delays  in  the 

«  i  The  outlook  for  the  Pacific  Trans-Canada  prn.jert.  it '  appears. Iholdors  nn  rncnca  tbn  d— 
•a.  '•nf-ouraging.  the. will  prevent  completion  of  the  HneiVtisiness  orFebruafv  15  m7 

authors  prediet.  New  refineriesla.s  far  as  Winnipeg  before  Ihe  falL  '  renruarv  i.i.  1937, 

- in  Washington  will,  before  the  of  19.57.  Ultimately  it  is  hoped  inal 

in  .surpltis.  which  now  amounts  to  We.sicoasi'  ‘  —  . 


Del,.,,  in  ™i''' n^b^rl: 


quiremeni  of  the  Trans  Mountain  |jnp.  delivier  a  large  volume  of 


pipeline  system  to  over  2.50.000  g3j.  ,j,p  ,,n„p^  j;,3,p,  ,hrniighi  — 


$.501  ,.520 

While  the  husiness  has  inerea.sed  parrels  per  day.  compared  to  its 
Price  I  wide  expansion  in  operations  ennsiderably  and  the  profits  have  pre.seni  126.000  barrels.  Al  Ihe  end  wjnnine" 

is  re  port  ed  bv  Inlerprovincial  president  say.s  of  1956  British  Columbia  was  using  The  plural  gas  spction  of  the 

•Tx  .  .  ,  ,  '0  presenting  figures,  a  senes  of  another  6OOOO  barrels  A  .steady  u  11  .  -  ^  '  j  .  ? 

19  Building  Credits  iJri  for  thp  9  vi,suali/ed  in  the  area  ^ 

6.90  months  ended  November  .5nth.  19.16.:, 3kpn  ,  .substantial  slire  of  the  „f  Minnesota.  Wisconsin.  Michigan ma.ior  natural  gas 
Business  transacted  during  the  profits  that  might  have  been  made,  and  Ohio,  hut  any  possibility  of  an 'ftyipomes  which  will  he 
riod  totalled  $10,892,778  as  com-  ‘  F'or  the  first  time  in  the  his-  cxtention  nf  the  Fnterprovincial  ”bme.stir 


A.  EMILF  BEAUVAIS.  C.A. 
\’irp- President  and  .Secretary 


19' 

2. .50  period 

18  pared  with  $7,926,465  with  corres-  lory  nf  Ihe  company."  he  states 
1.85  ponding  period  of  previous  year.:  unearned  (Carrying  Charge.s  ex 


a  lateral  line  running  south  from 


gas,  mo.st  of 


CANADA  STEAMSHIP 
LINES  LIMITED 

Common-  Shares 
DIVIDEND  NOTICE 

NOTICE  is  hereby  gi'-en  that  s 
Dividend  of  .50  cents  per  .share  on 
the  no  par  value  common  shares 


.  pipeline  to  Montreal,  with  its  daily, operating  on  ^  Steamship  Lilies"  Liir 

■irequiremenis  of  more  than 


1.50  Operating  profit  was  up  at  $281,682  reed  a  million  dollars,  .standing  1  barrels,  is  considered  at  lea.st  two'”'  imported  gas.  An  e.stimate  of.  .  .  shareholders  nf 

3.75!from  $2,5.5.73.5  and.  after  lax  pro- at  .$1,044,280.  It  is  from  this  .source  years  away.  potential  consumption  of  ooprgy i 

---  -  •  '  . .  •••  ‘Canada  already  occupies  a  i"  Canada  .shows  that  the  market 


5.75  vision  of  $113,099  as  compared  with  that  much  of  our  income  will  _  _ _ _ 

Lstimat'-d  amount  av  ailahlf  per  .silage,  assuming  exercise  of  all  $104,337,  net  earnings  amounted  to  com.e  to  use  m.onth  by  month. ifairly  important  position  in  the  lor  natural  gas  .should  increase 

nontraci  These  .figure.'.  $168,53.5  as  against  $131,196.  Divi- Added  to  the  income  from  each  free  world’s  oil  picture.”  the  hy  more  than  five  times  in  the 

and  It  IS  alread.v  evident  that  there  will  dend.s  and  commission.-  paid  on  month's  new'  purchase  of  notes,  we  booklet  assert' 
he  'ubstantialiy  more  available  in  the  cases  of  Gunnar  and  Consoli- 'share.'  absorbed  $117.,541  a?  against  ran  be  sure  of  a  satisfactory  in 

i $65,643,  leaving  $31,042  to  beadded  come  during  future  periods. 


The  prospects  next  25  years,  to  occupy  13  9  pe.> 
for  finding  a  great  deal  of  oil  in  cent  of  the  total  energy  market 
I  Canada  are  excellent,  and  both  in  contrast  to  4.9  per  cent  in  1953. 


on  March  15,  1957. 

By  Order  of  the  Board 

GEO.  L  COLE, 
Secretary-Treasurer, 
Montreal,  January  23,  1957. 


I 
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STOCK  AND  BOND  MARKETS 


Bowater  Issues  $40  Millions  | 
Of  Convertible  Debentures 

An  issue  of  £15  million  fabout:  Holders  of  record  .Ian.  18  of  the 
|4n  million)  of  convertible  unscc-lsharc  capital  of  The  Bowater 
iired  “loan  stock”  has  been  an- Paper  Corporation  who  are  on  the 
nounced  by  The  Bowater  Paper 'Canadian  register  will  be  sent 
Corporation  Limited,  London,  Kng.' forms  of  application  for  subscrip- 
"Loan  Stock”  is  known  in  Canada  tions  to  the  loan  stock.  The  appli¬ 
es  a  debenture.  cations  will  be  received  in  Canada 

The  announcement  was  made  the  Royal  Trust  Company, 
here  through  The  Bowater  Cor-,Mof’l*’cal,  until  F’cb.  21. 
poration  of  North  America  Limit -|  Ten  per  cent  of  the  par  value  ot 
ed,  the  holding  company  For  all  the  slock  is  payable  on  application, 
member  units  of  the  Bowater  Or-jten  per  cent  on  allotment,  40  per 
ganization  in  Canada  and  the  Unit-jcent  on  .July,  and  the  remainder 
ed  States.  At  $2.70  to  the  pound  on  Oct.  1.  Purcha.sers  will  receive 
sterling,  the  issue  is  the  equivalent  an  allotment  receipt,  which  is 
of  $40.5  million.  transferable  up  to  Oct.  4,  1957. 

The  new  stock  is  being  olieredj  A  Canadian  register  will  be  es- 
to  holders  of  the  share  and  loanitablished  in  Montreal.  Certificates 
capital  of  The  Bowater  Paper  Cor-| relating  to  that  register  will  be 
poration  Limited  of  lecord  Jan.javailable  after  Oct.  18,  and  will  be 


TTie  financial  Ifmes 


MONTREAL,  FEBRUARY  1,  1957 


United  Dominions 
Appointment 


~  ■  Hydro  Quebec  ,  ===  ====s^ 

THE  TREND  o/  the  BONDS 

STOCK  MARKET  MONEY  &  CREDIT , 

^  ^  change  Commission  covering  a  _ 

"  '  Jji'Y  JxViCtl^St offering  of  $35,000,000  of;* ^  ' 

J  J  series  Q  debentures,  due  February!  increase  in  corporation! vestors. 

If  trading  turns  a  little  more  narrow  there  won  t  be  any  trad-  !!•  19^7.  The  issue,  which  is  guar-j  boosted  by  some  gov-;  The  balance,  some  20  millions, 

ing  at  all  in  Montreal  where  changes  are  now  almost  completely  janteed  unconditionally  as  to  prin- k’’"'7ient  issues  is  expected  to  putjis  expected  to  be  offered  as  fol- 
confined  to  fractions,  and  small  ones  at  that.  jcipal  and  interest  by  the  Province life  into  the  bondilows:  .$11  millions  of  5^4%  1st 


BONDS 

MONEY  &  CREDIT 


.An  early  increase  in  corporation! vestors. 


In  Toronto  too,  in  both  industrials  and  mining  stocks,  interest 


jcipal  and  interest  by  the  Province  considerable  life  into  the  bondjlows:  $11  millions  of  5^4%  1st 
of  Quebec,  has  been  underwritten  markets  over  the  next  few  weeks.  ^  mortgage  bonds  to  '77  with  stock 
by  a  group  headed  jointly  by  The  Offered  later  this  week  or  early;  warrants  at  par.  remaining  bal¬ 


ls  lacking  for  buyers  and  .sellers  and  the  result,  marketwise  is  a  First  Boston  Cornoration  and  A  F  n-  '  '.u  f  r  r  cp  a., 

,  A  .i  nz^  t  orv  ft..  ;rirsi  Dosion  uorporaiion  ana  A.  ^,||  |jg  g  54^  million  ance  in  the  form  of  5='4^o  S.F.  de 


slow  decline  without  any  features.  Ames  &  Co.  Incornorated  k,-  -  y-'  •••  -i  . .  ■  —  '  ’  „  ■  ■ 

I  ^  .  B  C-  Flectric  issue  to  be  followed  bentures  with  class  A  shares 

New  York  on  the  other  hand  has  staged  a  bit  of  a  rally  The  net  proceeds  to  the  Canadian  British  Aluminum.^ and  stock  warrants  for  another  30 

which  is  unlikely  however  to  prove  much.  The  improvement  there  sa>e  J  the  dep^^^^^  be  shares  at  a  unit  price  of  $130. 

was  in  direct  response  to  the  announcement  of  further  earnings  jpaymenj  of  series  E  debentures  $33  millions  but  only  some  $21  mil-IWood  Gundy  and  Greenshields  will 

gams  by  United  States  Steel  and  a  consequent  increase  iji  maturing  March  1,  1937.  lions  will  be  available  publicly.  likely  head  this  syndicate, 

dividends.  1  Between  .January  1,  1951  and  The  large  Bowater  issue  men-,  stanrock  debentures  will  carry 

What  this  all  demonstrates  appears  to  be  the  simple  fact  that  |November  30,  19.56,  the  Commis-  fjoned  elsewhere  on  this  page  will  Invariants  for  30  shares;  the  5'2^i> 

for  the  near-term  everybody  worth  his  salt  as  a  professional  or  1®'°”  come  in  possibly  a  few  weeks  ,.n,,nnn  U  attractive  as  the  issue 


18,  1957.  But  as  the  issue  is  not  transferable  in  the  usual  Cana-I.,^^,^,,„,„i ,,  n-  4  r  i’v,"" . - - — -e-  —  —  raDitarexDenditures’of  ""  «-!warrants  for  30  shares;  the  5'2-i, 

registered  under  the  United  States jdian  manner.  \  near-term  everybody  worth  his  salt  as  a  professional  or  gpproximatelv  $418  000  000  and  has  ^  '''^eks  coupon  is  attractive,  as  the  issue 

Securitie.s  Act  of  1933  and  amend-  Equivalent  arrangements  for  the|!j  ?he  ’Bo^rd  o^^U^tedi  ®  ^  a^^i-ogram  for  such’ spending  whicn  will  be  offered  at  about  96.  Domin- 

ments,  the  stock  is  not  being  of-|distribution  of  the  stock  are  bemg|;;P‘^  "  There  is  not  much  selling  going  on  because  those  who  are  con-  began  September  30,  1955  of  about  An  important  uranium  issue.ijon  securities  will  head  the  syndi- 

fered  to  persons  whose  registered! made  in  Great  Britain.  The  issue,: .  gccordinc  to  an  annoiince-l  Brmed  bears  have  long  since  liquidated  the  stuff  they  refuse  to  $520,000,000  through  1962.  It  ex-  that  of  Stanrock,  with  $26  millionsLate 

addresses  are  "i-  or  who  arc  is  being  underwritten  by  Londonj  ^  Hamilton  Stuart  Confirmed  bulls  on  the  other  hand  arc  few  and  far  between;  pects  to  have  available  from  its  asked  for  should  also  go  well.  Onlv.  .  ,  -p  ■  ,1 

Chairman  of  IhrBoard  Si  i^  ^  provision  for  re- be  offered  ini  “real  Tramways  is  currently 


Ilnif/'H  irinn  Vnn  W  '-'Han nidii  01  t.'ie  J3Udiu  diiui  II  uluit;  wcic  iiluie  ui  ii 

The  new  issue  is  in  units  of  £.50.  |  An  extraordinary  general  meet-  TiT  AvSy  R^kefel'er  SlT'^PeteU  "" 
maturing  in  1978/82,  and  bears  in-iing  of  the  corporation’s  sharehold- up.L  J  ^ew!  v  f  ,4 

terest  at  the  rate  of  5-^4  per  cent,  ers  is  being  called  for  Feb.  18  to  v'„ri-'  and  ^Mr  Harrv  T  n’Neill  '  " 

nfforinp  nricp  ic  007  10.:  ncr  cenf  o  '  ork,  and  Mr.  Harry  I  .  UNieill.,  ho  will  a^rcp  that  lilt 


n,„  Kiaaipn  cirio  serves  approximately  $210,000,000  _  j  .u  u  i  •  .u  n  •.  .'negotiating  with  Shields  &  Co. 

on  the  bidding  side,  Lptember  30,  Canada,  the  balance  in  the  United;^^^^^  York  house  as  well  as  with 

You  can  find  any  number  of ‘professional  traders  and  analysts  effect ‘"trife  Se  of  I^.SooO  ^Turrently,  dealers  are  offering 

I  will  aercG  that  ultimatelv  the  market  will  be  hisher  than  it  d  /<«Knnti.r«c  in  _ _ : _ ! Stuart  &  Co.  The  amount  sought 


Offering  price  is  £97.10s.  per  cent,  consider  a  resolution  authorizing|{,?“^p„p"^^^  n:*_^Aor  of'  ultimately  the  market  will  be  higher  than  it  series  P  debentures  in  December  the  balance  of  an  $8  million  issue!^^"/'’^  ine  amount  sougnt 

f "‘f  ih  1  L  ■  "^'^iThe  British  American  Oil  Com-  “^^y.  But  the  matter  of  how  far  away  is  ultimate  is  another  1956,  the  indicated  babnee  of  ap- mortgage  collateral  bonds!'®  f 

Each  £d0  unit  of  the  slock  is  common  shares.  Limited  United  Dominions’  thing.  Some  call  it  six  months,  some  call  it  a  year;  few  there  proximatcly  $14o,000.000  to  com-  City  of  Mont- 

I'fv  tToso"' inifii  SorSflCanada^^^^  call  for  significant  and  lasting  market  improvements  ^  "i!"  f 

holder  dur  ng  July  in  19.59  1960xhairman  and  chief  e.xccutive  of- ^p^ber  of  the  United  Dominions  within  the  next  little  while  additional  borrowings.  a  few  days  ago  by  Harris  &  Part 

and  1961  into  21.  20  and  13  ordinary, ficer  of  The  Bowater  Paper  Cor-i,-v„,m  of  financial  cornorations  in  '  _ _  -  n^'-s.  Ltd.  .  ..mia  i.  hein^  ,n1H 


»||IU  1»DI  lino  .41,  .iu  aiiQ  lo  Oiuiiiaiy  iicer  OI  me  DOWaier  raper  uor-  financial  enmnratinne  in  .  .  .  .  ...  .  .  .  '  - 

Fharcs  respectively.  The  new  is-jporation,  says  he  looks  forward  toi;;'?”'?,-:  J  Kin^a 's  JUst  the  usual  string  of  esoteric  considerations;  There  jparifir  Poto 
Fue  is  callable  at  par  after  .Jan.  l.jihe  future  of  the  industry  ''•ilh{.o„n,rjes  of  the  British  Common-  things  as  break  through  points;  double  rdtlllt  rCIC 


1978,  i "implicit  confidence.”  'wealth 

The  purpose  of  the  issue  is  to  "During  the  next  year  or  two  it  - ^ - - 

provide  further  funds  for  the  ex-  may  well  be  that  the  production  .  mi  /I  U  J  I 

pansion  program  of  the  Bowaterland  consumption  of  newsprint  will  NBW  IvlUn  I  DOnO  ISSUGS 
Organization  in  Britain  and  Northjbe  brought  into  closer  balance.  But'  nDAUTcnDn 

America.  In  this  connection  Thcil  helieve  that  increased  productive'  TOWNSHIP  OF  BRANTFORD 
Bowater  Paper  Corporation  intcndsicapacity  planned  by  our  own  and  \  syndicate  comprising  .1.  1.  j 


peaks  or  double  bottoms  or  the  mystic  relationship  between  the  jlcciip  (inPC  To 
business  index  and  rail  share  averages.  ,  i 


There  is  the  much  more  concrete  problem  of  falling  com¬ 
modity  liilures,  ot  declining  base  metal  prices  with  hints  of  a 
lack  of  industrial  buying;  there  is  the  inability  to  figure  out  tbe 
continued  inflation  implied  in  the  .American  budget  and  in  Cana- 


ners.  Ltd. 

Nesbitt  Thomson  heads  the  R.C.| 
Electric  syndicate.  The  coupon  is 
o  be  5%  and  the  yield  provided 
.'.ill  be  about  5’4'^r.  which  means 
a  price  of  possibly  93. 


bonds  of  Nova  Scotia  is  being  sold 
at  99' 2  to  yield  about  5.05'?o, 
through  Gairdner  &  Co.  Ltd. 

Money  continues  tight  in  the 
bank  market  and  a  further  tight¬ 
ening  is  also  reported  from  the 


"  bank  market  and  a  further  tight- 

tarty  Premium  » pne  »i  poss.bi,  ^ 

i  „  ,  ,, - “""“I"’"  Slalp,.  whero  Ireaspr.  bill. 

Only  a  small  portion  —  about  $1  there  will  be  further  financing  this'  _ , 

million  -  of  the  Pacific  Petroleum nnssihlv  to  the  extent  of  ,01 


novviocr  l  apcr  corporaiion  inicnasjcapacuy  piannca  oy  our  own  ann  \  syndicate  comprising  .1.  1.  j  coniinuen  iniiaiion  impiiea  in  me  .American  nuagei  ana  in  i.ana-  million  —  ot  the  Pacilic  Petroleum i y^g^  possibly  to  the  extent  of  .30!  . ;  .  •  .  . - " 

to  .subscribe  in  cash  for  further, other  organizations  will,  in  the  Graham  $:  Co.  Ltd.  and  Bankers:  dian  estimates  versus  the  efforts  made  to  keep  monev  out  of  the  Ltd.  debentures  issue  has  been,'  ’  iilions  as  comnanv's  plans 
common  stock  of  The  Bowater  not  di.slant  future,  again  fall  short  Bond  Corp.  Ltd.  has  purchased |  hands  of  borrowers  who  will  be  Ic.ss  able  therefore  to  do  the  ITade  available  in  <^’a"ada  a!-!  '  .  ’  .  J 

Corporation  of  NorIb  America.  lof  meeting  world  needs.*  priva'ely  an  i.ssue  of  $131,773.64'  ...  .  .  ,  ...  .  estimates  depend  agreed  that;'"  ‘^onn‘'«ion  wi  h  the  gas  distri  Yhere  have  been  no  changes  an- 

Township  of  Brantford,  Ontario,  ibm^s  on  which  both  the  budgets  and  the  estimates  depend^  g  substantially  higher  portion  of  bution  following  the  completion  ot  .  ^  j  ,he  pigg.,  the 

n  ....  5' debentures,  maturing  .Jan- 1  VVhen  interest  rates  are  increased,  low  yieldmg  bonds  dechne  the  total  of  $15  milhons  could  have' WestcoasI  Transmission's  line  call|"" 

rfOSPOCtS  Ar©  For  Eosior  luaVy  31.  1964-1977.  The  linal  ma-i  to  bring  their  yield  in  line  with  the  new  rates.  It  is  more  or  less  been  accommodated  here.  for  the  investing  of  about  $100  mil  ^  ^ 

•  turity  of  the  i.ssue  is  callable  and  natural  that  equities,  yielding  a  ridiculous  3  or  3'2'.o  should  also  ...j,®,,'! lions  during  1957.  _ 

Money  By  Mid-year 


it  is  for  a  water  tank  and  water- 
mains. 


nanos  ot  norrowers  wno  win  pc  ic.ss  anie  inereiore  lo  ao  me  connection  with  the  gas  flistri-' 

things  on  which  both  the  budgets  and  the  estimates  depend.  ;g  si7bstantialK'  higher  portion  of  bution  following  the  completion  ot  ^^^h^oLs  to  offer  the 

When  interest  rates  are  increased,  low  yielding  bonds  decline  the  total  of  $15  millions  could  have' WestcoasI  Transmission's  line  calljlp  ‘  me 

to  bring  their  yield  in  line  with  the  new  rates.  It  is  more  or  less  been  accommodated  here.  jhe  investing  of  about  $100  mil  ^ issues  by 

natural  that  eauities.  yielding  a  ridiculous  .3  or  3'2'.o  should  also  .  '•’he  i.ssue,  a  subordinate  Hnrinn  iqst  riiary  1.7t 

J  ..  ,  .  J.  J  J  •  _ •  _  bentiire,  for  twenty  years  and  with,"''""  - 


decline  lo  bring  the  dividend  income  in  line  with  going  returns  3^'^!oupQn”'o/"5'G*^^has^'b< 
on  money.  l.eted  in  New  York  by 


Expectations  aie  that  by  mid-|pau.se  and  take  slock  alter  the  TOWNSHIP  OF  NIAGARA  |  people  would  buv  a  stod.v  yielding  3'a  w 

year,  government  s  anli-inflation:l‘eftic  rush  of  the  last  12  months  A  .syndicate,  headed  by  •••  •-  j  .  ..nrnnration  bond  vieldin"  Vo  makes  su 

measures  will  have  served  their Bank""of ‘canSl  move  down  with  every  offering  made  in'the  course  of 
purpose  and  money  should  be  g  bowling  tournament.  Ander.son  &•  Co.  Ltd.  and  Equit-l  day. 

freer,  with  subsequent  relaxation,  pgj.  g|[  activity, I ^ble  Securities  Canada  Lta.,  have;  ’cbp  .surprising  thing  is  not  that  the  market  does  r 

of  current  high  interest  rates  and  however,  year-end  toting  of  profit  purchased  privately  an  issue  ot ,  upwards  again;  the  surprising  thing  is  that  goc 

credit  rcslricllons.  ,.,„d  ]„j^,  has  shown  indications  stocks  with  low  dividend  yields  hove  not  dropped  lower. 

This  forecast  is  based  on  sev-iof  climbing  operating  costs.  Busi-  tario,  dc  Dentures.  me  aeoen 
oral  factors,  not  the  least  of  I  ness  appears  in  for  a  period,  lures  bear  5^4*'^  interest  and  ma-l  i  ,  ,i  i  w 

which  is  the  possibility  of  some! where  consolidating  present  gains  ture  February  15th,  1958-1977.  $82,- 1  Those  who  feel  that  the  near  term  market  outlook  is  for 

_ .* _ _  4.i._  _ ;4_i  _• _  4 _  t--  _  ; _ 4* _  .i*  _  I  SAA  St  (ny  o  nA\ir  YMiiniAinal  hiiilrl.  !  Ixx.i.rt.*  Ae\  1/naL-  <ai*  a  maiAr  hrrn 


on  money.  l.eted  in  New  York  by  Eastman  issue  will  only  partly  come  before! 

It  does  not  lake  conspiracy  to  knock  equities  down.  The  mere  Dillon  and  Union  Securities.  The  the  public.  Reports  indicate  that  ' 
fact  that  few  people  would  buy  a  stod.x  yielding  3'o  when  they  portion  available  for  Canadians  i^s  pgp^  g^  |pg,-j  ^^gy  j^g^.g  ^jggg  ggjjj  j 
can  get  a  good  corporation  bond  yielding  5''d,  makes  such  stocks  v  or  at  least  been  spoken  for  by  one  ! 

move  down  with  every  offering  made  in  the  course  of  a  market  j  Montreal.  of  the  larger  institutional  in- 

fioy.  The  i.ssue  is  offered  in  the  U.S.  |  ^ 

'I’he  surprising  thing  is  not  that  the  market  does  not  really  at  104  to  yield  4.69  per  cent  and  Finoncina 

rwini'o  MrMi.orac  oaoin.  iho  ciirnriKinp  thine  is  that  enoH  pniiiiv  in  Canada  at  oar.  There  wasi  _  9 


move  upwards  again;  the  surprising  thing  is  that  good  equity  in  Canada  at  par.  There  was!  b  i  ^ 

stocks  with  low  dividend  yields  have  not  dropped  lower.  mer-the-counter  trading,  in;rOr  DCVOn-PolniCr 

"  .  .  the  debentures  in  New  York  on  ai  _  .  „  «  . 


bid-ask  basis  of  106'2-107'-j,  equi 


Toronto. — Burns 


Canadian  funds  to  about'!”"  and  Wills  Rickie  &  Co., 
Ltd.,  acting  as  agents  tor  an  un¬ 


casing  in  the  capital  investment 'will  be  more  important  than  the '500  is  for  a  new  municipal  build- i  lower  prices  do  not  necessarily  look  for  a  major  break.  There  102'2-103'2.  ^'"8  "Sen^^^ 

program,  a  strong  influence  in! establishing  of  economic  bases  foi  ing  and  the  remainder  for  water-;  ,5  gg  reason  why  there  should  be  one.  But  they  do  feel  that  ,  The  debentures  are  convertible  m=>‘iosea  ioreign  cOT^  nave 

f^he  tight-money  market  whichlluture  operation.  (WojTxs^ _ |  drifting  markets  inevitably  tend  to  drift  lower  in  the  absence  of  j^t  any  time  until  Jan.  1.  1967,  into  “"^1^  300  (K» 

ba,  prevailed  kinca  a  year  ago.  Some  slow.dow„  in  Ihc  rale  of  i  „»,ay,  any  real  |‘r$7r.l“  I  K?  Ke  K  K  Sia” 

Re-assessment  of  capital  invest-  capital  expenditure  may  indicate  next  few  months.  ^  r  u  ■  u  *  .,11  u.,a,aif.,i  ci/vol-c  Udna  snare  '$18.25.  „  ,  .  . 

ment  programs,  in  turn,  is  die-  a  switch  to  more  equity  financing  Should  this  occur,  there  could;  ior  b^iying  any  but  a  small  handful  of  the  stocks  listed  Canadian)  until  Jan.  1  1962.  and  j  Subject  to  the  issuance  of  sup- 

tated  by  business’s  desire  to 'and  less  bond  financing  over  the  be  a  revival  of  trading  activity  asj  on  the  various  e.xchangcs.  thereafter  at  $20  <U.S.)  per  share.plementary  letters  patent  increas- 

* - - - - - new  issues  are  Dlaced  on  the  mar-  We  have  mentioned  most  of  them  over  the  recent  months,  or  $18  20  Canadian.  'Shares  of  Pa- mg  he  authorized  share  capital 


MARKET  AVERAGES  AND  VOLUME 

MONTKLAL  SIOCK  EXCHANGE 

CUl  Ind.  Cnmb.  ItkR.  Pd'ipprt  \ 

January  22  .  294.4  242.7  55.01  n.),').?? 

January  23  .  139.0  292.9  241.6  55.26  1356.31 

January  24  .  139.1  29  .1  242.4  55.24  1351.25 

January  25  .  139.7  292.3  241.4  55.35  1354.44 

January  28  .  139.8  288.6  239.0  ,55.26  1347.41 

January  29  139.4  289.6  239.5  55.36  1340.80 

Chaniie  for  week  ....  0.3  --4.8  —3.2  0.35  •  14.97 

1957  High  .  148,1  3.32.0  270.7  .59.86  1712.24 

1957  Low  .  131.1  275.7  227.5  49.99  1278.98 

VOKUNTO  STOCK  EXCHANGE 

Ind.  Gold  n  .M.  13  .0.  V 

January  22  .  465.63  77.48  222.21  163.00  7. 

January  23  .  465.19  76.9.5  221.56  I6I.70  6, 

January  24  .  464.93  76.71  221.27  160.89  5. 

Januaiy  25  .  464.69  76,69  219.07  153.86  3. 

January  28  .  461.83  76.03  217.nl  1.57.71  3. 

January  29  ,  .  461.37  75.81  217.56  157.69  .  3. 

Change  for  week  ....  — 4.26  —1.67  --4.65  —5.31  . 

1957  High  .  506.33  90.35  2bl.31  181.09  . 

1957  Low  .  430.46  70.56  203.91  117.47  . 

MEW  rORK  STOCK  EXCHANGE  (Dow  Jonesl 


High 

January  22  .  480.43 

January  23  .  481.24 

Januaiy  24  .  483.57 

January  2.5  .  481.76 

January  28  .  478.48 

January  28  .  478.31 

Change  for  week  ....  — 2.14 

19.57  High  .  .521.05 

1957  Low  .  462.85 


new  issues  are  placed  on  the  mar- 


on  the  various  e.xchangcs.  thereafter  at  $20  (U.S.)  per  share  plementary  letters  patent  increas- 

We  have  mentioned  most  of  them  over  the  recent  months,  or  $18.20  Canadian.  'Shares  of  Pa-  ing  the  authorized  share  capital 

oinm.  ihfvvSi^l  oMmee^meSor^  ^lountain  Oif.  Pacilic  Petroleum  in  the  west.  Page  pg^ifie  Petroleum  is  engaged  injas  agents,  have  underwritten  a 

!  nl"iiionx  were  thpv  are  oiireM  possiblv  Dolasco  and  perhaps  Cement  in  the  ea.st.  (The  construction,  in  part  jointly  with  further  2,700,000  Devon  -  Palmer 

I ly  accumulating  dividends  without!  laBf''’  particularly  if  Cement  shareholders-  rights  to  decent  divi- 

™  I  making  other  commitments,  dends  are  some  day  recognized.  ^ rnrPI?  "HI® 


I  making  other  commitments. 

!  Dividend  accumlation.  inciden- 


Is  are  some ‘day  recognized.  nf ' r'Lrf 3'’’ 

At.  the  toss  of  a  hat.  if  we  had  to  make  a  geographic  decision.  b.C..  to  handle  gas  from  the  ih 


I  Dividend  accumlation.  inciden-  -'m  me  lo.ss  01  a  nai,  11  ue  nao  m  .iiaKt-  a  a,..,iA  uc.i.iu..,  g  -  ^ 

I  tally,  is  better  than  ever  at  this'  we  would  take  the  western  group,  but  wc  would  have  few  mis-  mjpoline  of  Wcstcoast  Transmiss- pointed  out  is  for  "a  Ion" 
point.  Payments  in  .January  arejgjvjngs  about  cither.  Another  western  .stock.  Inland  Cement,  'ion  Co.  Ltd.  term  investment ’’’ 

voium.  become  increasingly  interesting.  That  company  is  really  .  At  end  of  last  year,  Devon 

l:^^Z  !i59.5  million  in  January.  1955.  '  ^"‘"8  "‘^e  awake  and  is  making  a  .sound  operation  jShawimgon  dividend  Palmer  had  9.440.208  shares  out- 

.1.977.000  A  ,  ,  t •  •  f  out  of  it  all  At  a  meeting  of  the  Board  oflstanding  of  12,000  shares  author 

iSS;S  “ilpSS  ol"™:'.  SlricH.v  kpecuiallve  base  mclal  mimns  aiocka.  Ih.l  i.  can,.  Direct  Mawto  - - 

lier  capital  investment  programs  panics  with  prospects  in  the  very  early  stage  of  development,  declared  on  thejon  the  series  “B”  4-2%  cumulative 

.  resulting  increases  in  supply  now  are  being  looked  at  with  some  caution.  We  think  this  is  issues  of  preferred  shares  of jredeemable  preferred  shares  it  is 

proper.  Companies  without^  very  strong  cash  resources  established  the  Company.  |56U  cents  a  share,  both  dividends 

newsprint,  aluminium  and  cement.  firmly  contracted  for  should  find  it  increasingly  diffi-  j  On  the  series  “A"  4'"f  cumulative  for  the  quarter  ending  March  31, 

CIO.,  Kntry  of  new  productive  capa-  financing  required  these  days  to  bring  a  redeemable  preferred  shares  the  1957,  payable  April  2  to  share- 

149.10  city  in  these  commodities  into  the  ^  Tho  dividend  is  .50  cents  a  share  and  holders  of  record  March  I. 

market  has  considerably  eased  the  Property  into  production  large  enough  lo  make  some  sense  Ihe  -  - - - 

148.96  supply  situation,  at  least  for  the  declining  prices  ol  copper  lor  which  there  appeals  no  solution 

148  4.-  P^'osont.  I  at  the  moment,  unless  there  is  another  strike  in  the  Chile  mines,  _  . . . . . . . . . . . . . . 

—1.05  Actually,  some  of  the  demand!  lend  a  relatively  sad  tone  to  the  bullish  lorecasts  ol  even  a  lew 

.  for  money  last  year  followed  from  months  ago. 


lull  ^lu^ _  jlcrm  investment.” 

J  At  end  of  last  year,  Devon 

Ijhawinigan  DlVldena  'Palmer  had  9.440,208  shares  out- 
AI  a  meeting  of  the  Board  of  islanding  of  12,000  shares  author 
Directors  of  The  Shawinigan  Water jized. 

and  Power  Company  held  today.  |  - - 

dividends  were  declared  on  thejon  the  series  "B”  4'2%  cumulative 
two  issues  of  preferred  shares  of  jredeemable  preferred  shares  it  is 
the  Company.  |56‘4  cents  a  share,  both  dividends 

I  On  the  series  “.A”  4'"c  cumulative  for  the  quarter  ending  March  .31. 


Purchasers  and 

i 

Dislribiitors 
ol*  Governmeiil, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.Aities  &  €0. 

i 

!  ! 

!  Buxinrss  Esiahlished  1889  | 

MO.NTREAL  j 

TORONTO  NEW  YORK  LONDON.  ENQ. 
VANCOUVER  VICTORIA  WINNIPEQ 
CALGARY 


Bigb 

January  22  .  69.82 

January  23  .  70.5) 

January  24  . 70.68 

January  25  .  70.90 

January  28  .  71.05 

January  29  .  71.04 

Chanso  for  week . 1.22 

1957  High  .  71.17 

1957  Low  .  63.03 


Tol.  Vnluma 

1 .920,000 
1,900,000 
1,910,000 
2,010.0(W> 
1.700,000 
1.800,000 


Looden  f4.C. 

185.3 

186.1 

186.9 

187.6 

186.8 

186.9 


I 


“Canada*.*!  Economic  Prospects** 
—  from  the  ln$’estor’s  5’lev'point 

llie  Preliminary  Report  recently  tabled  by 
the  Roy  al  Commission  on  Canada'sJlconomic 
Prospects  is  of  particular  interest  to  in¬ 
vestors.  If  Canada's  National  F.conomv’  fol¬ 
lows  the  pattern  indicated  by  this  important 
study  and  the  anticipated  growth  in  popii- 
iation  and  indiistrv'  takes  place,  the  prospects 
for  expanding  investment  op|H)rt  unities 
have  never  been  brighter. 

In  our  lebniary  “Review  and  .Securities 
List’’,  w'c  comment  on  this  Report,  sum¬ 
marizing  briefly  some  aspects  important  to 
the  investor. 

I'he  issue  also  contains  a  selection  of  sound 
bonds  w'ith  yields  that  have  not  been  avail¬ 
able  for  many  years  and  also  preferred  and 
common  shares. 

A  copy  of  our  February  “Rev  iew  and  Securi¬ 
ties  List”  wdll  be  forwarded  on  request  with¬ 
out  obligation.  For  convenience,  fill  in  and 
mail  the  coupon  below . 


r  S.  l-und  (  >  -Capital  Gants  Dtst. 


Renew  and  Secuntiee  List 


Name .  . 
Address. 


I 


M'ood,  Gundy  &  Company 

'  ■  ■  ■  I.Siiiitrcl 

Toronto  Monlrenl  Winnipeg  Xanconver  H.iIiIhx 
Sainl  John  (Jiiebec  London,  Out.  Hamillon  OttHWH 
Kilehener  Keyinn  Kdnionliin  ('algnry  \  icioria 
l.ondon,  t.ni;.  ('Iii<'.i|,;(i  .\r«  ^'ork 


capital  inv 'otment  programs  which  U  . -  - 

were  embarked  upon  earlier  |,jwpc-ri^c|j-r  r 
whose  sponsors  were  unable  to  i  v, 

halt  them  when  prudence  might  'f'"’’’  ^ 

have  dictated  postponement  as '  *  ’  nivs. 

costs  continued  to  rise.  1936  ( 

Perhaps  the  most  heartening  im 

dication  that  the  government  feels  jcL.  invest  Fund  .ir 
-its  anti-inflation  measures  have .  ,, 
done  their  work,  and  may  soon  bH  ;(;".U’u™eJ''incr^nie''’ 22 
relaxed,  is  the  absence  of  further  corporate  investor*  m 
scurryings  to  Ottawa  at  the  call  .i, 

Ihe  Bank  of  Canada.  Growth  Mine., 

j  Throughout  the  height  of  the,iM'a"”i''n/‘'ir  SVi 
I  tight-money  situation  last  year,  i  Mutual  \ct.  runti  24. 
.bankers  and  financiers  were  trav-  .'pp, Zv 
elling  continuously  lo  Ottawa  for  •weiiinaion  Ft;,  inr.  41': 
.conferences.  The  public  never  wasi~._,.^ 
fully  let  in  on  what  went  on  at  - 

these  meetings  although  there  was'  . - -r 

no  great  secret  about  their  cause,  f  p 

'or  the  subjects  discus.sed.  |  | 

Lately,  though,  that  traffic  has  I  |a 

stopped  completely,  suggesting  the  |; 

jBank  of  Canada  is  satisfied  with  as 

what  has  been  accomplished.  fa 

I  As  the  year  ended,  there  were,  1 
^some  intimations  that  capital  in-  /\ 
vestment  planning  was  just  as  vig-j 
orous  as  ever  but  the  stress  should  II ‘•'  j 
remain  on  the  word  “planing.  "  |  i|i'|'|||» 

lEven  last  year,  while  capital  in-|  lij  fir, 

I  vestment  reached  new  levels,  it  .j 
fell  short  of  initial  forecasts.  i 


I  ACTIVELY  TRADED  WARRANTS 

I  (Supplied  by  Burns  Bros.  &  Co.  Lid. I 


INVESTMENT  COMPANIES  Canadian  Quotations 

(Supplied  by  McCuaig  Bros.  Inc.)  ii  1/ 

(Closing  quatalions  January  29.  1957»  Ot\  U.K.  deCUriflCS 

niv&.  Paid  Supplied  by  Kippeo  Ai  Co.  Inc. 

1956  (Cents)  Bid  Asked  *  As  3t  TUCSdsy*  Jsn.  29^ 

•Affiliated  Fund  23-b(26)  S5.8fl  $6.27 •  $  $ 

CanaFund  125  5.5.09  36.84  r>«.,.airtr  S  Sf)  S  7n 

Can.  Invest  Fund  3ft  9.84  9.69  KOUalCl  .  b.oli 

Champion  Mutual  .5.3,5  .5.88  Brit.  Aluminilim  ..  8.00  8.75 

CommonweaKh  Inter.  .92  7.44  «|8iBrit.  Pctrol .  16..50  17.25 

Grouped  inerme  22. H  .4. <9  4.13  „  ,  ,  ,  . 

Corpo^rale  Investor*  30  a  .1)  9.2.3  Courtaulds  .  4.00  4.o0 

Growth  Oil  &  G.  Inv.  R.I9  S.60  xDailV  iMilTOI'  .  1.20  1.50 

g™wT*m“  .  ’SlsJ  ’4:87  Ford 'of  England  ..  .TOO  .3..50 

I.everase  Fd  ol  Can,  22  .1.46  1.98'Hawkcr  Siddclcv  ..  .8.75  4.50 


CORPORATE. 

MUNICIPAL 

BONDS 


GOVERNMENT 

BONDS 


38  1,3  i  9  2  3  11.66  12.71 


Hudson  Bav 


26.38  1  09  1.16  Imp.  (’hcmicals  ., 

,16V'.  ,16  11.66  12.71  Stewart  &  l.lovds 

41'  ,  41  12  81  13.97 


x— Ex  Stock  disiribiition. 


lAlgom  Uranium  .. 
IBicroft  Uranium  . 
Can-Met  Uranium 
I  Can  Oils  Lands  . . . 
I  Can  Southern  Oil  . 
,Can  Decalta  Oil  . 
Can  Husky  Oil 
jCan  Oil  (19.53)  . 
Can  Oil  *1955) 

Con  Denison  Uran 


10.25 
1.35 
2.95 

2.25  EZ 
.75  I  f 

1.00  i| - '] 

8.25  !j^ 
13.25  I  — 


fl 


^  \  A  AaN 


Con  Fenimore  ‘B’  . 

.25' 2 

.34 

1  DeCoursey-Brewis  . 

.16 

.18 

Faraday  Uranium  . . 

.95 

1  00 

Gt  North  Gas  . 

3.15 

2.45 

Gunnar  Mines  . 

10.375 

10.875 

Kilembe  Copper  ... 

.75 

.80 

Lorado  Uranium  .. 

.95 

1.00 

Midwest  Gas  . 

1,50 

1.60 

North  Can  Oil  . 

2.75 

2.85 

North  Star  (10.55)  . 

4.80 

5.25 

.North  Star  '10.58)  . 

3,50 

3.05 

Norlhspan  Uranium 

3.60 

3.85 

Ontario  .lockoy  Club 

,66 

.70 

I'lonlo  t'ranium  ... 

2.05 

3.0(1 

I'io  Tinlo  . 

2.40 

2.5.5  , 

Sup  Propatip  . 

1  ,50 

1.85  1 

West  Dccalla  . 

.70 

.75  1 

50  King  Street  West 
Toronto 
EMpIre  4-0161 


S-  2%. 

2id^ 


If  you  hovo  $aving$  ovaiiablc,  ond 
would  likft  lo  know  of  suilobln 
inw«stment$,  coll  in  or  write  to  us 

McLeod, Young, Weir  &  Company 


276  St.  Jomes  Street  West 
Montreal 
HArbour  426) 


f  Ottowo  Winnipeg  London  Vcincouver 
I  Col90ry  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


Hamilton 

Windsor 


Every  so  many  years,  the  wheel  of  bond  yields  swings 
around  to  a  point  where  investors  e^n  buy  high-grade 
bonds  at  very  liberal  yields. 

For  the  6rst  time  in  over  25  years,  it  is  now  possible  to 
secure  better  than  a  5|/4%  return  on  top  grade  bonds. 

5'es  — it's  bond  lime  again! 

Investors  desiring  lo  increase  their  income  through  bonds 
will  he  interested  in  the  article  ‘’Review  of  the  1956  Bond 
Market*"  featured  in  our  booklet  Investments. 

Copies  available  on  request 

Domduon  Securities  Grpn.  LmiieD 

I'ndei  Tlten  •ad  DiatribiMaf*  ot  InrestmeBl  SemritiM  met  IW 

7*4  Kag.  BAmemetmm  P—rawiT 

FiKyarM  /  iiidw  f«r4#R«r  Brmmtimd  Knmihwm  Owwm  Qwbm  Bmhfn  %mm  John 

iO  King  Street  Went,  Tor  ante 


4  THE  FINANCIAL  TIMES,  FEBRUARY  1,  1957 - 

Wife's  Div.  Income  Should  Gef  New  Records  For 
Tax  Credit,  Submission  Says 


THE  TORONTO-DOMINION  BANK  ANNOUNCEMENT  [[{fe  Insurance 

Payments  Higher 


_  '  I  Financial  slalemcnt  of  the  Tor* 

OftawA — Mnrr  cpncroiis  rxrmp-  cd  lhal  the  prrsonl  coilins  on  the  Gcneial  Trusts  Corporation 
Hons  for  married  persons  and  an  j  amount  which  may  be  claimed  for  for  1955  shows  total  assets  under 
oasing  of  the  restrictions  govern- 1  medical  expenses  be  removed  and : administration  at  a  new  high 
Ing  allow'ances  for  medical  expen- .'that  they  be  redefined  to  include  pj,jp(  „(•  $48i. 123.585  at  end  ofl 
aes  were  among  the  proposals  sub- '  all  drugs  and  not  just  the  I 

mitted  in  a  brief  today  to  Finance ! enumerated  in  the  .Act.  •  •  . 

Minister  Harris  and  Revenue  Min-i  The  brief  repeated  its  request  of  >^/i  P™'”®  | 

ister  McCann  by  The  Canadian  In- Hast  vear  that  all  bona  fide  husi-  nilTiAnX 

atitute  of  Chartered  Accountants;  ness ‘expenses  should  be  allowed  ^ 

•nd  the  Canadian  Bar  Association  ,n  computing  income  for  taxation  Jf%210.000  Adding  the 

The  submission,  made  by  a  joint ,  purposes.  For  example,  legal  and  l  j.  pj-  5192432  to 

fommlttee  representing  the  char- iother  costs,  including  professionaH^p  balance  brought  forward  in 
tered  accountants  and  lawyers,  fees  incurred  in  carrying  on  a  sue-!, ap^-oym 
pointed  nut  that  remuneration  paid  ce.sslul  appeal  against  taxes  a.sses-j^  ,P,jjj  p^  5433  067  of  which  Ihe' 
to  a  wife  when  she  is  employed  by  sed.  are  presently  not  deductible;  j,jjppp,ppjj  ,^gyp  ’transferred  $300,-1 
her  husband  cannot  be  deducted  neither  are  the  costs  of  acquiring jpoo  m  reserve  fund,  which  now' 
from  taxable  income.  They  sug-|Or  protecting  a  franchise  which,  3,  $3  500  000 

gested  that,  where  a  hu.shand  em-  though  having  a  life  .shorter  than  .  . 

ploys  his  wife  and  the  remunera-  the  life  of  the  busine.ss.  is  not  lim-  o 

1.  th.n  «nntH  h«.  ited  lo  a  definite  oeriod  in  the  new  peak  and  was  the 


I.  D.  SIMMONS 


T.  F.  a.  ILIIOTT 


Life  Insurance  [PaS.  Hjrsty  Expond.  I  watering  systems. 

DaurMAnte  Ui#il«A>>  PlOStlC  DiVISIOn  |  Page-Hersey  plastic  pipe  will  be 

r  oymBllTS  nigricr  Toronto.  —  Page-llersey  Tubes,  distributed  through  the  company’s 

_ _  l.imited.  has  entered  directly  inlo| present  group  of  wholes^e  steel 

Toronto.  —  I.ife  insurance  and  the  plastic  pipe  manufacturing  pipe  distributors  across  Canada. 

aniuiitv  benefits  paid  lo  Canadian  ,  .  . 

,  ,,  1  he  companv  has  moved  its  •  . 

families  by  more  than  fiO  t  ana- . pipe  prodiilcion  facilities  atj  ADDOintmenTS 

dian,  British.  United  Slates  and  j  Renfrew.  Ontario — formerly  oper-j  r'r 

Netherlands  companies  operating  at  cd  as  a  subsidiary.  Plastic  v. «  1  j 

millions  in  November  1956.  i’ .  mills**^  ^  ^  'I'oronto  Elevators  Limited  has 

The  Canadian  Life  Insurance  From  now  on  the  subsidiary  S" 

Officers  Association  reports  that  j  name  will  be  discontinued,  and  '  *  resiaeni,  orain  Division, 

the  November  payments  brought  Page-Hersey  will  manufacture  and  _  ^u^ude  succeeds  E.  B. 
to  $.326.9  millions  the  amount  paid  market  plastic  pipe  as  one  of  the  fl  becomes  assistant 

in  life  insurance  benefits  during  company’s  general  range  of  pipe  f*.''*  consul 

the  first  eleven  months  of  1956.  products.  Production  will  consist  of  ^9  .‘"®  Montreal  office  on  mer- 

These  benefits  exceeded  the  bene-  polyethylene  and  P.V.C.  plastic  and  customer  relations, 

fits  paid  in  the  fir.st  eleven  months  PiP®-  Page-Hersey  was  the  first  .  t,  ,  i  u  i. 

of  19.55  hv  $31.0  millions.  Death  company  in  Canada  to  manufac- 

benefits  rose  from  $111.9  millions  lure  P.V.C.  (polyvinyl  chloride) 

I  in  l»,«  in  .122,7  millinn,  in  pip.._  of?a“n,da'"LK4 


Payments  of  matured  endow-!  A  Page-Her.sey  ofifcial  said  that 


s  been  ap- 
ger  of  The 
of  Canada 
Provinces. 


Both  groups  contended  that  a  taken  into  account  in  the  year  in  '  ^  ^  $37  993  105  than  35  years  of  hanking  experience.  Mr.  F.lliott,  who  has  been  Manager  Lf  more  than  $65.0  millions  in  the  near  luture.”  Polyethylene  pipe.  O.  OilbeirBall  has  been  anooint- 

aingle  person  with  a  dependent  hasi  which  hey  are  made.  'and  no«  ,0  af  $«1  55915  240  St.  .lames  Street  West  since  1949  w.  1  bejorated  at  The  Toronto-  ,he  biggest  seller  al  present,  has  ed  marger  western  di^lHct  sal„ 

a  tax  advantage  ovxr  «  ^rr.ed:  In  a  1  the  accounta,^^  and  aw^  ^^Sg  vvill  he  Do-nmion  B.mk  Agency  at  Broadway.  New  York  4. - - - j,,  i^^Rest  and  still-growing  ranadianVhemiealTn„^ 

person  in  <hat  the  dependent  can  501  s^^  i  more  t I  an, February  6th  in  Toronto.  ,  ■  A  .[Electric  Ltd.,  Edmonton.  Alta.  market  lo  date  in  cold-water  lines,  ited. 

earn  up  lo  $/o0  without  affecting; twcnly-five  changes  m_,59ucral  tax  _ ^ _  J|  . .  "  —  '  - - - ^^1  British  Columbia;  W.  F.  Foster. - - - — - - 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSMT.RED 


;  R  OF  NOV  4  srOT»4 

r;  M  Cros.'R  be^n  man 

Mi'ss  M.  r.  Roucharrl.  ('.I,.U.  .sask, 

,*l.  ixouciioiii.  \  ^  I.uih(r  10  bf  manasri.  Benavisia, 

Nfid. 

K.  B.  Ritse  V  mAnA;,^ti  P^ntirton, 

It's  Later  Thon  You  Think!  Now  is  the  Time  toULhu,  p"™”  ;„b.. 

■  Moke  Provision  lor  Independence  ot  Age  65.  'op^,  ^ 


the  personal  exemption  of  the  tax- 1  statutes  covering  a  wide  variety  of  B*  I*  1  M  _  llFvans  Unlr 

payer  .supporting  the  dependent,  subjects.  They  .submitted  that  upon!  |  rlDBIinG  Ifl  | 

’They  urged  that  the  Act  be  amend  ! the  death  of  a  farmer  or  fisherman,  ”11. 

ed  to  allow  a  wife  lo  earn  $750 !  his  beneficiaries  should  not  he  pe-l  Montreal  This  Year 

before  affecting  the  marital  ex-  nalized  by  forbidding  the  averag-, 

emption  of  $2,000  allowed  in  her  ing  of  his  income  because  a  five-:  ;  •  ' 

husband.  The  brief  also  suggested  year  period  had  not  been  complel-'  With  the  delivery  scheduled  of| 
that,  where  a  husband's  exemption  ed  before  he  died,  510  miles  of  20  inch  pipe,  Trans-; 

is  reduced  because  of  income  earn- 1  Spokesmen  for  both  pi  ofe.ssional  Canada  Pipe  Lines  [.Id.  is  expecl-i 
H  by  a  wife,  which  consisis  of  groups  contended  that  today  the|fd  lo  complete  its  3’oronfo  lo  Mont- 

dividends,  the  husband  should  be  making  of  charitable  donations  hyireal  link  this  year.  ^  nmr'ITS^Fn  AND  I  ! 

allowed  the  20'o  credit  on  lhal  1  persons  and  companies  in  business ;  ("urrent  indications  are  that  ser-  '  Eoy  'E.k.oCii  .-a.-Vv  rjcvTii  |  ^ 

portion  of  the  dividends  by  which 'has  become  a  part  of  the  costs  of!  vice  along  the  all-Canadian  line  _  ,  '  r.  v  ci-os,. 

the  husband'.s  taxable  income  is  1  carrying  on  business  in  a  commiin- 1 'vill  be  made  available  in  19.58  with  .Miss  .M.  T.  BoucharH.  ('.I,.U.  **w  ’  f'''i  mh*!- 

increased  ity.  and  charitable  donationsjthe  completion  of  the  Toronto  to  >gfid 

Under  the  heading  of  "medical' shoiiiu  be  treated  in  the  same  way;Port  Arthur  section.  . — — — — — — 1  1;  K-  a  n't-«  ' 

^Expenses’’,  the  deputation  suggest-  as  any  other  business  expen.ses.  ;  Charles  S.  Coates  executive  vicc| ,  /  1  tUaa  Ya..  f  KIau.  I.  *I.a  TIa.*  »aI  -r’  a  cro,.. 

- - -  — - - jorcsident  and  general  manager  ofi'^  *  Lotcr  Thon  TOU  ThinkJ  NOW  is  the  Time  to!c;,;„.hi,i  p"k. 

Ciix.*Uax.  1*600,000  bringing  total  paid-up'Trans-Canada.  also  forecasts  a  '  Make  Provision  tor  Independence  ot  Age  65.  'oiT.'  ^ 

runner  Ooins  jcapital  to  .Sl.SOO.OOO  and  the  Re-  continuing  level  of  activity  in  pipe-i  _ - 

U  O  C  *  l.serve  Fund  was  al.so  brought  up'l'ne  construction  in  Canada  during  Of  100  men  at  age  65—18  will  beimeni.  long-range  plans  are  the  _______ 

Huron  &  trie  jto  $1.800.000  .'957  vvith  “more  and  more  pipe-  independent;  9  will  he  on  pension; imo.st  effective  and.  best  of  all.  al- 

-  --  -  R-  R  Corson,  President,  reports  lines  being  built  lo  bridge  the  22  will  have  to  work  and  51  will  most  painless! 

Another  year  of  expansion  in  Montreal  office  bad  a  succe.ssful  Rop  betvveen  ^  dependent.  Of  the  manv  reasons  whv  Inng- 

i.  in  finan.-oe  vear.  Hp  stated  that  the  Directors  ’-'Csl  and  luel-shotl  consumcis  10  ...  ,  '  '  , 

business  IS  lefleried  in  ''nances  $143,000  In  the  Employ- 'he  east  and  far  west.  T'e  above  figures  are  disturb-, range  plans  are  more  practical.  - 

In  the  9.3rd  annual  .statement  01^^^^  Retirement  Eund  whieh  will  Among  projects  in  the  near  fu-,ing.  to  say  the  lea.st.  7.3^-  covers! here  are  a  few; 

The  Huron  A-  F!rie  Mortgage  (  orp.  impi-p\ p  tlip  pensions  of  em-  lure  is  the  possible  construction  the  last  two  groups.  .A  small  for-,'!)  Retirement  Income  plans  can 
for  year  I9.56,  iployees  .An  amount  of  $100,000  c!  a  now  pipeline  by  TransMoun-i|„|.,p  earnings  has  gone  throiighi  be  combined  wi!h  Lite  Isur-  ,,, 

Deposits  and  debentures  in- "as  added  to  the  Inv e.stmenl  Re- 'am  trom  Alberta  to  the  Canadian  ,  anee  coverage.  There  are  some  3^’? 

.  .  ,  AA  A  A  AA  sor\  e  coast  for  the  transmission  ot  .  ..  7.  :  .^Th., 

rrrased  dunns  by  s.'l.ooo.ooo  ^  *  _  _ _  t  nide  oil.  nothing  —  absolutolyj  excellent  policy  contracts  cov-.  no.i.o  «27.:2 

to  *81.900,000.  Executive  Board  Pipeline  <on.stni(lion.  lor  all.na'bing.  |  ering  both,  wb-ch  are  well  2.52.0  1.54.1 

The  corporation  s  principal  field  — ,  products  ,  .set  a  record  la.sl  year;  It  seems  dillicull  lo  have  lo  ad-|  worth  looking  into.  They've^  "50.1  1.52.f 

of  investment  —  mortgages  —  Changes,  Dom.  Lire  ,^ith  3.100  miles  bu, It  at  the  cost  mil  that,  of  the  people  we  seej  been  designed  for  our  present 

•hows  an  increase  of  $4,000,000.  ^ ,7  of  of  Tiixf  mdls '  "'•’‘^ther  they  are  busi-j  day  budgeting.  One  part  ot; 

Vet  profits  show  an  increase  of  oSnlhiion  Ufe  Afsurlnce'of  long  distance ’piP'-'line’ has  been:"«ff  ‘‘’"‘^ct.s^  only  27<'J  ihe  premium  deposit  goesj  473:9 

In  $649,547  while  total  capital  t  o.  here  during  past  week,  Edward  constructed  for  the  transmission either  independent  o?  on:  touaid  protecting  the  family |  215.4  148. .1 

and  reserve,  fund  have  been  in  . i).  .Auer  was  elected  chairman  of  c.f  oil  and  a  .start  made  on  3.000! pension.  I  and  Ihe  other  part  is  ear-!  270.3  209.0 

creased  bv  $1,700,000  lo  $9.700,000. j'be  board  and  A.  S.  Upton  was  miles  of  long  distance  pipeline  lor'  What  can  be  done  about  it?  marked  for  retirement.  The  398.1  .325.1 

The  annual  ceneral  meeting  of  I’Pfon  has  the  transmission  of  natural  gas.  lObviously.  now  is  the  time  to  do  outlay  is  less  than  it  would  be;  f 

the  shareholders  will  he  held  in  !,frTcio^‘'oT'‘Dflmn-:o?  Ufe"S  ROY^TE~CON>^'siONS  'something.  However.  •  now  ’  if  .separate  plans  were  pur-;  “{J'J  ,gj;" 


Evans,  Coleman  &  Evans  Ltd., 
Vancouver,  B.C. 

Honorary  .Secretary;  R.  A.  Seas¬ 
ons.  Edge  I,fd.,  Ottawa,  Ont. 

Honorary  Treasurer;  D.  T..  Don¬ 
aldson,  Webster  &  Sons  Ltd.,  Of 
tawa.  Ont.  I 

Bank  Staff  Changes  > 
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INVESTORS’  INDICES 


worth  looking  into.  They've 
been  designed  for  our  present 
day  budgeting.  One  part  ot 


the  rorporatinn's  head  nffiee  in 
London.  Ontario,  on  Wednesday, 
February  1.3th  at  .3  p  m. 

Chartered  Trust 
Earnings  Gain 


Lecn  vice-president  and  managing  -YlTTTFTor^TlONS  .'something.  However.  "now  "I 
director  of  Oominton  Life  since  ROYAUiTt  conveksiuns  •  .  .  .1.  -r- 

i949  and  will  eonliniic  as  managing  .  Royalite  Oil  Co.  Ltd.  advises  that  if'  have  the  same  signifi-, 
director  in  addition  to  his  presi-  a  Itirlher  42.764  common  shares 'canee  for  all.  , 

dential  duties.  have  been  issued  on  conversion  of  To  young  men  in  Ihe  age  group; 

Three  other  directors.  Henry  P'.  21. .382  preierred  shares,  increasing '  |7.35_  there  is  no  hurry.  Later  is! 
Rood.  Ronald  U.  Stagg  and  tarl  the  number  of  common  shaie.s  out- their  mind.  There's 

.\.  Pollock  were  elected  at  the' standing  to  2.945, .502  shares  and!  T-iL-inff  voHr«« 

.-ame  meeting.  .Mr.  Rood  is  vice-; reducing  the  preferred  outstanding  ^  ’  5  . 

oresident  and  acliiarv  of  The  Lin-  lota!  to  167,47.3  shares.  ment  income  lo  them  is  intom- 

coin  National  I.ife  Insurance  Co.  -  -  jpatible  to  their  wav  of  thinking. 

while  Mr.  .Auer  a-d  .Mr.  Stagg!  MORE  CANADIAN  OIL  They  look  forward  10  a  happy  fu 


and  Ihe  other  part  is  ear-! 
marked  for  retirement.  The' 
outlay  is  less  than  it  would  be; 
if  .separate  plans  were  pur¬ 
chased. 

2'  Another  good  rea.son.  .A  certain 
.sum  is  required  In  provide; 
retirement  at  a  given  date.  lU 
Ihe  deposits  required  are 
.'ipread  out  ov  er  a  longer  per  ! 


iOD«r*tig(  pr"Ui  »  •w.n't*  »  v^voii  oresident  and  acliiarv  of  The  Lin-  lota!  lo  167.47.3  shares.  ment  income  10  tnem  is  incom- 

profit  •v:o..m«  no.i'ii  coin  National  I.ife  Insurance  Co.  -  -  jpatible  to  their  wav  of  thinking.  kept  low.  Time  steps  in  and 

o'asu'r  >i4.i.'iu*3  '.hilc  Ml'.  Auer  a-.d  .Mr.  Staggj  MCJRE  CANADIAN  OH.  They  look  forward  10  a  happy  fu-  lends  a  helping  hand.  $1,00 
'Totii  Assot.  siuisw.oos  r-re  vice-president  of  the  same  or-  ('anadian  Oil  Companies  Ltd.  success  and  all  that,  hut  re  per  year  saved  regularly  over 

- -  I.  .  u  '?anization.  -Mr.  Pollock  is  presi-  vises  that  a  further  8,719  common  .  ,  t-Uqi  c  fn.-  iho  a  Ivvpnfv-vear  nerind  will  vinlH 

aent  of  The  Dominion  Electro- 'shares  have  been  issued  on  em-  tTCPen'  T^^al  s  fm  Ihe  >  year  period  will  yield 

_  nome  Industries  Ltd  of  Kitchener,:  ployes’  stock  options  and  28,608  old  folks.  more  than  $2.00  a  year  saved 

Vet  Profit  of  Chartered  Trust  Ontario.  issued  on  purchase  warrants.  3.S.4.5  age  group.  Well,  maybe  mcr  the  last  ten  years. 

(Tompany  for  its  fiftieth  year,  after;  Share  control  of  The  Dominion^  bringing  total  outstanding  to  1,844.-  45-55  group?  They  want! '3'  If  Life  Insurance  and  Retire 


High 

Lew 

High 

Lew 

Jan, 

Jan. 

Jan. 

Dee. 

Year 

- 19S5 

— 

-  1956-57  - 

(Deminien  Bureau  e(  Statistics! 

t’  17 

10 

3 

27 

Ago 

259,2 

205.4 

297.8 

245.6 

96 

Stocks  (Total)  . 

274.7 

275.9 

274.2 

269.5 

251.6 

825.3 

.546, 3 

947,5 

719.7 

in 

Machinerv  and  Equipment  . 

761,0 

760.0 

762.3 

774,2 

745  0 

1105.9 

827.2 

12.38.1 

925.7 

9 

Pulp  and  Paper  . 

1017.5 

1016.5 

1017.3 

1002.4 

1071.8 

2.52.0 

1.34.1 

218.5 

141.2 

2 

Flour  Milling  . 

1.50.6 

i.50.n 

149.3 

145.5 

215.8 

180.1 

1.52.6 

2.58.4 

174.4 

.*> 

Oils  (Refining'  . 

:'>.52.2 

2.5.3  3 

2.55.2 

247.9 

177.7 

I9I.R 

166.9 

184.6 

1.50.3 

9 

Textiles  and  Clothing  . 

169.7 

1.59.5 

154.0 

t.53.1 

180.2. 

203.5 

I.5.3.2 

201  6 

171.3 

14 

h'ood  and  Allied  Products  . 

181.9 

183.7 

177.2 

177.4 

196,2 

650.0 

.501.4 

.597.4 

461.2 

III 

Beverages  . 

510.7 

511.3 

.506.2 

495.4 

.592.3 

472.9 

.392.5 

.535.9 

424.5 

15 

Building  Materials  . 

464.7 

469.8 

460.2 

464.0 

465.5 

215.4 

148.3 

241.9 

194.3 

2 

Industrial  Mines  . 

227.3 

2.33.5 

2:)0.0 

219.2 

209.3 

270.3 

209.0 

315.9 

253.6 

76 

Industrial  . 

288.0 

290.1 

288.9 

283.2 

260.4 

,398.1 

.325.1 

408.2 

.3.38.1 

2 

Transportation  . 

.36.3.8 

.368,1 

.369.4 

37.3.3 

.398.0 

1.34.4 

116.8 

1.33.0 

11.3.8 

.3 

Telephone  . 

118.5 

119.0 

118.4 

II  8.0 

129.4 

201.2 

16.3.8 

2.33.1 

189.6 

8 

Power  and  Traction  . 

2.31.7 

227.0 

218.6 

218.3 

194,0 

214.1 

180.0 

219.0 

192.0 

18 

Utilities  Stocks  . 

208.8 

708.3 

205.4 

205.6 

208.9 

275,1 

229.3 

.304.7 

7 

Rank  .Slocks  . 

294.  t 

289.9 

284  8 

278.9 

26t  .5 

*  Ra.cis 

.Average  slock 

;  pricr.s 

I0.3.5.,39-  ton.  Weight  is  given  to 

number 

of  shares  oul.standin 

l.asl 

rev  i.sed 

.lanuary,  1956. 

‘MINING  STOCKS 

I.3I  8 

116  6 

1(0,4 

117  6 

26 

'I'oi  al  . 

130.4 

131.1 

132.1 

130.6 

126.1 

■■7,4 

60  S 

6!  0 

64,1 

21 

GoJd,s  . 

70.9 

70.4 

70.5 

698 

76.0 

259.7 

221.9 

308.2 

2.3,34 

5 

Base  Metals  . 

266.7 

270.0 

273.1 

269.7 

240.8 

•Mining  ,slork«  are  not  included  in  investors’  index. 


taxes  amounted  to  $320..396.  a  gain  Life  was  acquired  hy  The  Lincoln  214  ^ares. _ | _ ^things  done  in  a  hurry,  including; 

•f  $.30.92.5  over  last  year.  Net  gain  National  Life  recently.  ,  ’  '  I, „i-'„c  ..•hi.-ui 

in  Estates  Trusts  and  Agencies  - -  4.828  common  shares  of  the  Com- 1' mrome  plan.  tch| 

over  19.55  was  Wr..  the  total  under  GENERAL  DYNAMICS  ' pany  were  issued  upon  conversion  must  he  complete  down  lo  Ihe  last 

udminislration  at  year  end  being  The  transfer  agent  for  Ceneral  ;of  dehenltires.  and  6,421  <‘ommon  detail.  'I'he  "novi  "  group.  A  cs, 
$93.99,3.124.  Dynamics  Corporation  has  inform- '  shares  were  issued  upon  the  exer-  jt's  iii  Eenl.  But  is  it  too  late?  ! 

During  the  year  new  oapilal  ed  Ihe  Montreal  .Stork  fNchangejoise  of  options.  There  are  7.748,103  j,,  .j.  ...  j 

■lock-  was  issued  amounting  lo  that  hot  worn  .lanuary  9  and  17.  i  common  shares  nut  standing. _ |  Single  premium  annuities  are' 

_  'available  for  the  latecomers,  hut ! 


■tnek  was  issued  amounting  lo  that  holvvrm  .lanuary  9  and  17.  jeommon  shares  outstanding. 

r  CANADIAN  ^SINESS  INDEX 

(Soiirro;  Dominion  Rtirrnn  of  Stntistim,  nnleti  otherirltr  intfirninii ) 

WEEKLY  STATISTICS 


.'things  done  in  a  hurry,  including;  men!  Income  plans  arc  com 

. iretiremenl  income  plans  which!  bined,  Ihe  health  factor  enters 

1  must  he  complete  down  lo  Ihe  last  1  picture.  Most  young  people 

I  detail.  'I'he  "now  "  group.  A  cs,  today  have  few  or  no  ailments. 

■  it's  urgent.  But  is  it  too  late?  !  'Lear  and  tear  of  everyday 

'  <•  I  living  usually  begins  to  take 

. I  .Single  premium  annuities  are!  ji>c  toll  around  .50 
'available  for  the  latecomers,  hut  |  ❖ 

,lhp  necessary  funds  must  havet  It  would  seem  lhal,  all  in  all, 
jbeen  accumulated  lo  pay  the  re  j  the  time  to  start  out  on  a  pro 
quired  .single  premium.  Because  gram  of  adequate,  or  at  least 
this  is  so.  it  has  become  a  pretty  minimum,  retirement  income  is  as 
jwell  eslabli.shed  fact  that  to  adc-  early  as  possible  in  one's  career 
:qiialelv  provide  for  one's  retire-  or  profession. 


Dept.  Store  .Sales — "  change  over  '.^a 
Carload'ngs  nhousandci  mi 
Visible  .Supply  Can,  Wheat  'mil,  hush 

Pond  Sales  (millions  of  S'  i.3i  . 

Can.  fi  Can.  Guar.  Issues  . 

Treasury  Rills  . 

Bonds  . 

Prov.  &  Prov.  Guar . 

Municipals  . 

Corporations  . 


U.S,  Payable 


f1'  '56  data  for  ,lan.  14: 

(7)  '56  data  tor  -Ian,  11; 

(3)  ‘,56  data  for  .Ian.  16; 


Jan. 

12 

Yr.  to 

data 

Dec. 

1  29 

Jan. 

S 

Jan. 

12 

•  28.2 

— n.9 

—  1.5 

73  3 

1.36.: 

75.2 

1:5.5 

,58.(1 

.36:7  4 

j  .3.54.9 

.557. 4 

.357  6 

Rfi.7 

252  2 

.379.1 

270.2 

1.50.1 

85  0 

170  0  * 

1  .347.0 

2.50.0 

1:5.0 

0 

1700 

2.50  0 

250  0 

1 2.5  0 

97.0 

0.2 

65.2 

25.1 

01 

0  5 

ON 

14 

20 1 

0.1 

to 

16.5 

6,0 

25.0 

86  7 

2,52  2 

.379  0 

270,2 

1.50  ] 

NOTES: 

57  data  for  Dec,  31.  .Ian.  7,  14. 

'57  data  for  Dee.  26  ‘'.56i.  .Ian.  2.  9. 

57  data  for  Dec.  ,31;  ,lan.  14,  21.  (.Source. 

MONTHLY  STATISTICS 


1  1955 

1  1956 

1  Nov,  Yr,  to  date 

Sept,  Oct.  Nov.  Yr.  todate^ 

liABOUR  (D 

Civilian  Population  .  10,610 

Civilian  Labour  Force  .  |  .5,.533 

With  Jobs  . .  5.261 

ARANUFACTURING 
Wood  (2) 

li«wn  Lumber  (mil.  b.f.m.) 

Canada  .  .596  0 


- .  N'fld  a- Nova  Scotia;  a.  (;.  ,Sulli 

Lailt  LOnSTrUCTIOn  5 van.  Foundation  Maritime  Ltd. 

I  «  Aff*  Halifax,  N.S. 

Vr.  te'ASSOC.  UTTiCerS  ;  New  Brunswick  k  P.E.I.:  A.  W.' 

6*te  i  -  Purdy.  Maritime  Cement  Co.  Idd.,! 

'  President;  T.  .'V.  Carter.  The  Monet  on,  .N.B. 

Carter  Construction  (’n.  t.ld..  Tor  Quebec:  .1.  E.  Harrington,  Ang 
99.5  onto.  Ont.  lin-Norcross  Corp..  Montreal,  Que 

Immediate  Past  Pre.sident;  .A.  Ontario:  F  C.  .Ainsworth,  Ains 
.  ,  Turner  Bone.  .1.  L.  E.  Price  k  Co.  worth  Electric  Co.  IJd.,  Toronto 

■  ■'*  Ltd.,  .Montreal.  Que.  Ontario. 

-3<-''.n  Vice-Presidents:  II.  .1,  Ball.  Ball  Manitoba:  .1.  .1.  Bernard.  Pilking 
.375  0  Brothers  Ltd..  Kitchener.  Ont.  E.  ton  Glass  Ltd.,  Winnipeg,  Man. 
Gage,  Byers  Construction  Co.  IJd  .  Saskatchewan:  .1.  P.  Lord.  Smith 
„  , (Montreal,  Que.  iBros.  k  Wilson  Ltd.,  Regina.  Sask. 

Provincial  Vice-Prasidentt  I  Alberta;  E.  S.  Sunley,  Sunley 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  ot  Canada  as  at  Jan.  23,  1957  shows 
total  assets  $31,481,189  lower  than  previous  week  at  $2,477,889,5.58.  In- 
vestments  are  shown  $28,503,5.37  lower.  Holdings  of  Sterling  and  U.S.  ‘  * 
Funds  were  $2,643,460  lower,  while  other  assets  were  $363,638  lower.  ^ 
Deposits  were  $11,330,559  higher.  Circulation  was  $36,861,215  lower, 
while  other  liabilities  were  $3,286,979  lower. 

In  comparison  vvith  corresponding  week  of  last  year  total  assets 
were  $66,143,694  higher,  while  other  liabilities  were  $3,437,323  higher. 
Circulation  was  $105,319,187  higher  than  same  period  last  year  and 
Deposits  are  shown  $26,193,771  lower. 


TMtuiceo 

rirai'ptlrx  relra.srd  'bils  t 


Ktverages 

Beer  prodn,  (Ih:-.  bblE.l  .  711 .' 

New  Spirits  (mils.  pf.  gal.)  .  2.70 

ML  A  POWER 

■lectric  Power  (million  kilowatt  hrs.)  ! 

Production  . 

Wydraiil'c  .  6,4,35 

Thermal  .  .32.5 


.596  0 

6,869 

894.0 

710  9 

610  2 

6.8.50 

174.7 

2.808 

.380.8 

,305.5 

198  7 

2,874 

421  3 

4.0fit 

44.3  4 

405.4 

411.5 

3.976 

2.1 

32.5 

2  1 

2. .5 

•>,6 

27.ll 

711  ,5 

6. .502 

665.7 

7)6.9 

760,0 

8,439 

2.70 

23.63 

2.27 

2.67 

2.72 

26.74  ' 

6.4.35 

66..526 

6,5,56 

7.102 

6.706 

80.472 

32.5 

2.861  . 

.351 

4.31 

49.3 

3. .514! 

'1'  .5.5  data  for  Dcr..  56  data  (or  Oct 

'21  ',55  data  for  Od.:  .56  data  for  .Aug. 


NOTES: 

Voi  ..  Dpf , 
•Sept  Oet 


Comparative  figures  herewith: 

AUETS— 

Jan.  23/1SS7 

Jsn.  14/1851  Cp.  Last  Wk. 

Cp.  Last  Tr. 

t 

$ 

$ 

Stprling  ind  ll.S.  Fundi 

..  91,539.619 

84.183,079 

3,643.460 

-  7,087,217 

Oth»r  Currencies  . 

s.s  163,9.<>B 

118.098 

+  47,862 

4-  156 

Toijil  . 

...  51  TM.S?? 

S4,2!»,175 

3.-505. .598 

—  7.087.061 

AnVANCKil  TO: 

j  rh^r.  And  Savingii  Rk$.  . 

Toial  . 

INVtSI  MKMS— 

j  Treasiirv  RiJI* 

•  •»6,230..m’> 

f  TM, 662,271 

*  Govt,  Ser.  (?  ^  i  $. » 

6n-M16  006 

t  .1.6.57,976 

198,478.235 

Govr.  .Spr.  fl-ong  TPrm> 

1.179,733,0(1.3 

—  2.112,9.34 

(  .3q.985..Y,3.1 

Rdi$.  nph.  Ind.  Dpa  .  BU. 

?:E076,f»16 

I  168.717 

4  l.1,?55,98;i 

DthPr  . 

.’I.479.TI2 

2I.'186.'}>6 

6.0P1 

-  15.600.80; 

Tout  . 

-  2.362,1 

7..1<>0.633,n.Vl 

(  60,824.74-5 

Ind.  ppv.  Bit . 

’5,000,00(1 

?5.ooo.noo 

B;»nk  . 

.■».760,rt:> 

V778,;)6« 

ia.4ts 

888.594 

All  Other  Assets  . 

33,20(),3n 

13,650,951 

-  .363,638 

1  11,517,416 

Total  . 

..  2,477 ,S89,5.VS 

2,509,370,747 

-31,481.189 

+  66,143.694 

UABUITIES 

,  (i. 000, 000 

Rest  Fund  . 

25.000,000 

23.000,000 

Notes  in  Circulition  .... 

.  1,753.866,3:0 

1.800. 727  j35 

—36.861,215 

+  105.319,187 

OEF081TS 

Govt,  rrf  Canada  . 

,  -U.eT.T.srvi 

50,224,93a 

4-  1,443,916 

8,422,376 

Chtr.  Kkr . 

.  srM,8:’0.:no 

524,877,010 

9,9^3,320 

27.754,786 

Other  . 

^6.M1.454 

7.6,943.1.31 

6J.677 

6, 361. .361  1 

Tot  si 

613,375,63* 

«02,04d,0V9 

4  11,330.5.59 

'  26,193.77! 

I.iabi'itie,*  -Other  Cttrr.i 

6.3,423,225 

«6.08S.779 

?,663..554 

16,419.945 

.AM  Ofh*r  I.UhllDiPR 

7.224.37S 

10,511.3.54 

3 

.  3.437,.3'’3  j 

TN»|  . 

.  ?.^77,aag,5«*i 

J..5n0..170.74'/ 

-  Il.4at.ta9 

r  Wi.I4.3.5>1  : 

CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

A 

Serving  the  mining  industry  at  Chibougomou, 
and  from  coast  to  coast  across  Canada. 


IMPERIAL 

^  BliAMI 


THE  FIXANTIAL  TIMES,  FERPrAFY  1. 


Canadian  Death  Rates  Are  [ 
Lower  Except  in  Traffic 

Based  on  presrni  indications, |  “On  the  other  hand,  the  rate 
th®  death  rate  among  life  in-  for  accidental  deaths,  today  ac- 
surance  policyholders  in  Canada!  ,•  for  seven  times  as  manv 
reached  an  all-time  low  in  ]956.|  ^  ‘  ® 

The  Canadian  Life  Insurance as  tuberculosis,  has  shown 
Officers  Association  reports  that  relatively  little  improvement  over! 
most  causes  of  death  appear  to  10  years  ago.  The  motor  vehicle 
have  recorded  lower  rates  in  1956  death  rate  has  actually  increased 
than  the  year  before  or  at  least] in  the  last  few  years.  Hundreds 
held  at  about  the  same  level.  One  of  lives  could  be  savtxi  from 
notable  exception  has  been  auto-  accidents  each  year,  if  Canadians 
mobile  fatalities.  In  1956,  traffic  showed  ordinary  precautions  in 
accidents  took  a  slightly  heavier  their  homes,  their  places  of  work, 
toll  than  in  1955.  and  on  the  road.”  | 

“The  increase  in  accidental  Deaths  from  heart  and  circu- 
deaths  is  one  of  the  great  prob-  latory  diseases  again  led  the 
lems  facing  the  nation  today,”  list  for  1956,  accounting  for  well, 
the  Association  says.  “Medical  re-  over  half  the  total.  Tlie  death' 
search  continues  to  make  remark- 'rate  from  these  causes  appears 
able  progress  and  the  annual  toll] to  have  been  slightly  higher  dur-i 
from  many  diseases  is  still  fall-'ing  the  year.  Cancer  is  still  thei 
ing.  Tuberculosis,  for  instance,] No.  2  killer,  accounting  for  about 
once  the  leading  cause  of  death,  18  percent  of  policyholder  deaths 
is  now  on  its  way  to  elimination  in  1956.  | 

as  a  serious  menace  to  health.'  During  19.56  deaths  from  the 


IMPERIAL  BANK 
DIRECTOR 


ABOUT  YOUR 

Fire  &  Casually 

INSURANCE 

By  Doug.  Weston 


116  Ions  compared  viih  1. 590,005  dav  and  it  is  “xpected  the  rate  ol- 
tons  a  year  earlier,  and  the  M  produrtion  will  be  maintained.  ” 
rnonth  aggregate  wns  21, 7.5.5, 975  Fixploration  is  proceeding  In 

Ions  again.st  16,02.5,9.5,':.  iKl.^a  mine  and  a  email  tonnage  pf 

—  —  I  high  grade  ore  is  being  prodtirijsl 

United  Keno  Hill  by  this  vork. 


G.  M.  BLACK,  JR.,  B.A.,  C.A. 

Imperial  Bank  of  Canada  an- 


Vancouver  won  the  Grand  Italy,  Spain,  England  and  Scot- 
Award  for  Canada  for  the  best' land. 

1956  municipal  Fire  Prevention  Although  it  is  not  generally  rea- 
,  u  •».  j  •-  .u  'ized.  it  is  when  a  large  loss  is 

ee  program  su  mi.  e  i  ®  sustained  that  the  international  D.  L.  GIBSON 

international  Fire  Prevention  week, character  of  insurance  is  most  evi-  Directors  of  Ontario  Title 

Contest.  The  Contest  is  sponsored  dent.  This  is  done  through  reinsur*  insurance  Agency  Limited  an- 
by  the  National  Fire  Protection  ance.  As  Alfred  Manes  points  out  nounce  the  appointment  of 
Association  of  Boston,  a  17.500  in  his  book.  Insurance:  Facts  and  pr\\'fousiy  active  In  in^^^^^ 
'member,  non-profit,  educational |  Problems,  “the  big  department  development  and  insurance  in 
and  engineering  organization  de-  store.  Print emps  was  valued  at 
,1  voted  to  improving  the  protection , tnore  than  40  million  gold  francs,  Ontario  Title  Insurance 


United  Keno  Hill  by  this  work. _ 

Toronto  -  Although  production  ^  p  (CANADA) 

from  the  mine  has  incrca.sed,  ore.  ' 

reserves  are  being  maintained  at  j 

the  United  Keno  Hill’s  Calumet  An  additional  3,510.000  rommnn 
Mine  according  to  a  report  to  shares,  $1.00  par  value  each, 
shareholders  by  F.  M.  Connell,  '  ^  Knapp  (Canada) .  TJd; 

j  added  lo  the  list  ol  11.. 

Increased  silver  producllon  in  re.al  Stock  Exchange  at  in.eo  a.m. 
the  first  quarter  of  the  current  .today,  .January  29._  These  .shareg 
fiscal  year  was  due  to  increased  j  are  subject  to  official  notice  oi 
production  from  the  upper  lei  els  '  issuance,  of  which  3,010,000  are. 
of  the  Calumet  mine.  j  served  for  issuance  under  stork 

Production  from  the  Calumet  i  purchase  warrants,  and  .500.000  art 
imien  has  been  gradually  inercas- j  reserved  for  issuance  under  Env 
ed  to  approximately  200  tons  per'plo.yee  Stock  Option  Plans. 


During  1956,  it  is  estimated  the  communicable  diseases  of  child-  nounces  the  election  of  Mr.  George  '  and  property  from  fire,  and,  when  destroyed^  b  LaTv7rs  VitTe  Insurance  Cm® 

disease  accounted  for  only  about  liood  held  at  about  the  same  low  m.  Black,  Jr.,  B..4.,  C.A.,  to  the  Associations  membership  is  fbe  fall  of  1921,  was  insured  with  pd  Ri,hmond,  Virginia, 

1  percent  of  all  dealb.s  amongUatc  of  the  year  before,  while  Board  of  Dire'ctors.’ Mr.  Black  is principally  from  U.S.  and  insurance  companies  char-  policies  of  in- 


1  percent  oi  aii  deaths  among  ! ate  ol  the  year  Pciore,  wliile  Board  of  Directors  Mr  Black  is  i^^awn  principally  from  U.b.  and,  iwe  insurance  companies  codr-  policies  of  in- 

policyholders.  while  ten  years  deaths  from  pneumonia  and  in-  p,„  -  panikdian  ’proworik.. 'Canadian  bu.siness  and  industry,  fered  in  many  countries  Hardly  surance  to  risks  which  are  in- 

ago.  it  aernunted  for  4  nr  5  per  fhiep/a  declined  slightly  during  oi  Vyanaaia  urewenes  miiiianr  nt  one  of  them  had  retained  in  its  cident  to  real  estate  titles, 

rent  ithe  vear  ^ ,  Limited  and  is  a  Director  of  a  num-  f'r®  departments  and  military  of-  one  o  mem  naa  reminea  in  us  ^  242 

-  -  - - •  - - of  important  corporations  in-  ficials  throughout  North  America,  portfolio  more  than  10,000  francs  grooke  .Avenue.  Toronto. _ 

I  M  •  I  I  chiding  Argus  Corpora!  ion  Limited,  Canadian  winner  '  in  the  Con-  of  the  insured  risk  of  the  store.  , , 

imperial  Life  Again  Shows  '  f-adlan  Prau  &  hlmey  Air.  test-s  mdustnal  and  Military  Divi-’  It  can.  thus,  be  easily  calculated  Shareholders  js^t  the 

^  I  f  «  .  .craft  Company  Limiied.Confed-  sions  was  Vancouver  Wireles.s , that  several  hundreds  of  rein-  value 

Bia  GrO\A/tn  of  Association  and  Station  at  Ladner.  B.C,  The  pro  surors,  and  reinsurers  of  reinsur- ^ 

^*57  Jif  fv»  Dominion  Tanner.v Limited.  •  ' vince  of  Quebec  was  given  special  ors  by  so-called  retrocession.  lo*  day-to-day  basis.  I  believe  this 

—  —  I  "  . . . .  I ..  recognition  for  its  special  pro-  volt  ing  all  nationalities,  joined  to  bi'  a  more  eciuitable  method  ol 

Ihe  new  business  of  Imperial  4..5:i'-.  I  ^  i  .  i  h  motion  of  the  Fire  Prevention  the  91  fire  insurers  in  order  that  determining  the  real  value  of  the 


The  neu  business  of  Imperial  4.5:1 


'ouiudiy  nusmesh  ni  government,  requirements.  "  lies  —  xtio  —  participating  among  v>ou  ucij-cu  Meeting  remains  a  fixed  value  anrt 

exceeded  19,55  .sales  by  19'e,  while  i  The  financial  rcsull  s  of  ihe'  '  I  a  11  states  and  provinces  in  the  1956  the  loss.  governs  all  share  transactions  ef- 

Group  sales  of  $21,400,000  wore  operations  in  ihc  year  enabled  the  CGITIGnt  icontest.  i  “In  the  same  manner,  San  Fran-' fected  until  the  following  Annual 

ever  double  Ihe  previous  year’s  Company  to  increase  (he  contin  ,  purpose  of  the  contest  is  to  cisco,  after  having  been  destroyed. .'”8-  ,  . 

total.  geiuy  and  investment  reserve  and  Rnnctc  C anarit\/  '  hv  earthoiiake  and  fire  in  the'  Company’s  intention  to 

New  bitsiness  in  the  y  e  a  r  (o  show  a  .siib.stanlial  incrca.se  in  LapaCITy  .stimulate  universal  fire  safety  by  earthquake  and  f*" J"  We  ^ 

amounted  to  $l;i4..304.2.33  which  in- unapportioned  surplus  funds.  !  -  consciousness  and,  among  mum- year  1906,  with  an  approximate  iHalil ax.  Saint  John,  N.B..  Tor- 

rluded  a  record  of  $112,900,628  on.  The  (’ompany’s  business  in  force  \  anrmi\er.  —  Capacity  of  Sas- icipalities.  to  encourage  the  obser-  total  loss  of  330  million  dollars,  onto,  Winnipeg.  Calgary  and  Van- 
individual  lives  and  $21,403,605  of  grew  !f88.2l.5.(Hio  in  the  ycai .  $30  kalchcwan  Ceinent  Corp.  I.td.’s  vance  of  Fire  Prevention  Week  a.s-iwas  rebuilt  by  sums  which  were  couver,  as  well  as  at  Head  Office 
group  life  insurance.  The  total  ol  million  more  than  in  any  pre\ ions  •'•I-  Kegina.  it  is  announced  ^  “springboard”  for  year-round  by  no  means  paid  exclusively  by  'h  Montreal.  The  opening  of  these 

oiisiness  in  force  grew  to  $942.071, -,y(w  in  Company  hi.slory.  Total  in- hy  H  fire  prevention  programs  at  the  American  companies,  but  also  by  .Wh"sfer  facilt- 

131  including  $109,094,669  of  group  .surance  in  lorce  now  slands  at  ''’mounts  to  1.1.50.000  barrels  year  prevention  programs  ai  f  J  ties  should  afford  advantages  to 

life  insurance.  'I’he  immediate  and  $942,071,000.  hringing  the  Company  '>•  increase  of  some  35  per  community  level.  Noiwegian,  Dutch,  trench,  Ger- 

rlpfcrr?d  anniiily  contracts,  which  verv  dose  to  the  Billion  Dollar  in  cent  from  original  expectations!  ❖  ❖  ❖  'man,  Australian  and  Italian  com-  Confirmation  of  the  By-law  will 

PIP  not  included  above,  provide  force  figure  which  i.s  a  \pry  speci-."h<n  the  plant  was  placed  in  pro  '  The  North  America  Fieldman,  panics  which  were  involved  in  thejenable  the  Company  to  apply  for 
lor  annual  income  payments  of  fic  ohjectivp  ol  this,  the  Com- ion  last  fall.  I  published  monthly  by  the  Insur-|loss  through  some  kind  of  re-  listing  of  its  .shares  on  the  Mont- 

52  897.19)  pany  s  .liibilee  5 ear.  The  higher  car)acit5  was  estab-lance  Company  of  North  America: insurance.  These  latter  companies  and  Toronto  Stock  Exchanges. 

.r,!”'’""'"'.' ''’I’C  imperial  r.ile  will  beli.shed  by  completion  of  a  SODecIc | Group,  has  a  beautiful  cover  on, paid  about  half  of  the  above-men- 
S2p,<'o4,2.i6  and  nel  inlcresl.  di\  i- sixty  years  in  business  in  1957,  al- test  run  in  conjunction  with  the  .,  ,  .  u  •  lu  ' require  me  issuance  ot  new  snares 

Hends  and  rents  to  .$9,3.50,9,34  atler  most  one-third  of  the  business  in. training  of  operating  personnel  I  issue  showing  the  Honed  sum  '  cert  if  icafcs  which,  however,  owing 

rirduction  of  oil  invesimont  rx-  fnice  has  buen  added  in  the  past'and  certain  changes  in  the  feed  H^Sue  Office,  headquarters  of  the  Similarly,  insurance  com-  to  delays  in  printing,  would  not  he 
penses.  (i\e  years  and  over  one-half  of  mechanism  of  the  plant.  companies  for  Europe,  panies  all  over  the  world  had  to  ^  weeks.  Interim 

Payments  to  policyholders  and  iho  husines  in  force  in  the  last  tern  Mr.  Welch  states  that  sales  dur-  This  once  again  serves  to  pointiPay  the  property  losses  caused  by  cD, 
beneficiaries  during  1956  aggrcgal  ycar.s-an  indication  of  the  re- ing  the  extreme  cold  weather  sea- o,,.  ,Up  intpi  natinnal  character  of  the  sinking  of  the  “Titanic”  Idicv.^'  ufj  'mmediatety  for  all 

ed  $16,185,995,  including  $3,113,941  markable  progress  which  has  oc-  son  are  averaging  about  25,0001°“^  mtei national  character  ol.me  sinning  oi  me  ii.anic  reques  ing  them. 

^in  dividends  to  the  holders  of  pai -  curn'd  in  the  post  war  period,  ‘barrels  monthly.  insurance.  For  example.  North  .  -a  .  r  •  t  •  'oi*'’ 

ticipating  policies.  Death  claims  For  Iwchc  consecutive  vears  the  It  is  estimated  bv  H  F  Ward  America,  since  the  war,  has  open-, life  and  accident  policies  ot  many  interests  to  confirm  SraCI-M' 
amounted  to  $4,8.58.1.34.  The  mor-  Company  has  had  a  better  persis-  sales  manager,  that  sales ‘will  in-  offices  in  Holland,  Germany,: hundreds  of  passengers  aboard.”  ,!"®  forthcoming  An- 

lality  rate  continues  to  be  favour-  lency  on  its  Ordinary  busine.ss  increase  to  more  than  100.009  bar- - ! - ileeting. 

‘"o  exposure  to  rels  monthly  starting  in’  March,  n  I  a  C*l  -  i.. 

the  assets  of  the  Company  now  lapse  than  has  the  indii.slry  in  and  he  forecasts  1,000.000  barrels  jfCI  CJlffirfftf  DllVet,  .KOriry  dpilt  In 

amount  to  $2.30.623,721.  The  net  Canada  This  year’.s  experience  or  more  annual  sales  for  1957  as  ,  /  iSheroton  Shares 

rate  of  interest  earned  in  19,56  wasjco^inuas  favoraWe^ _ a  vyhole.  Ollfnilf  I  ^o.ston.  _  Approved  at  a  meet- 

ft/  .  f  rr  .  f»r  /"»  •  at' interests  headed  by i^OOait  K^UipUl  ling  held  by  shareholders  of  Sher- 

lYafetlOO  J  fast  dhows  (latns  Mr  Welch  organized  .and  financed  1 -  aton  Corp.  of  .America  was  the  rc- 

_  ,  —  .  aaskatenewan  Cement  Corp.  Ltd.  j  Toronto.  —  The  Department  of  Mines  reports  the  following  cently  proposed  20  per  cent  stock 

In  JlPnn^lt^  Ar/'nnnte  rnrninae  ■  breakdown  of  cobalt  ore  and  silver  ore  shipments  made  via  the  dividend,  payable  March  1  to 

t  r  •*  “ft"  FindnCinO  Pmns  iTemiskamlng  Testing  Laboratories  at  Cobalt,  by  companies  in  the 'shareholders  of  record  Feb.  1. 

.  - .  _  "  ' Cobalt-Gowganda  area,  for  the  fourth  quarter  1956.  These  figures  do'  Ernest  Henderson,  president, 

I  During  1956,  The_  Waterloo  Trust  &  Savings  Co.  experienced  Marma  Plnplinp  necessarily  reflect  the  total  production  of  the  companies  listed  stated  at  the  time  the  stock  divi- 


Waterloo  Trust  Shows  Gains 
In  Deposits,  Accounts,  Earnings 


During  1956,  The  Waterloo  Trust  &  Savings  Co.  experienced 
an  increase  of  7%  in  total  deposit  business  (combined  Savings 
and  Term  Deposits  from  the  public).  Trust  Deposits  having 
increased  $1,088,226  to  $27,590,615  and  (Guaranteed  Trust  Receipts 


Iparrd  to  $40,927,3.59  at  the  end  of  1955. 


152,313.681  to  an  amount  of  $25.812, ,571  at  the  end  of  1956. 


Magna  Pipeline 


for  the  period  mentioned. 


Vancoiu'er.  —  Charter  Oil  Co. 


significant  observation  with  re.spect  to  our  Company’s  bii.sine.ss  is  intentions  are  yet  available.  ’  Totals 

]that  total  Savings  Accounts  now  number  over  44.000.  this  being  Installation  of  the  pipeline  is  Cobalt  Ore  Shipment: 

(better  than  an  average  of  one  for  every  household  1. slightly  less  planned  for  either  this  or  nextlmhalt  Cnn'jotidated  Minine 

Ihan  4.3,000  total)  in  Waterloo  County.  .vear.  Currently,  tests  are  beingjsilver  Crater  Mines  Ltd . . 

Net  profit  increased  by  $17,882  to  $189,198  after  provision  Tor  taxes  made  in  Britain  to  determine  sizcisilver  Miller  Mines  Ltd." 
and  write-offs  for  premi.srs  and  equipment.  Net  Profit  per  share  of.andtypeof  pipe  required.  j  Totals 

'•I. so  .shows  an  increa.se  of  10.6''$  over  a  year  ago.  I  Magna  vill  obtain  its  gas  under - ^ — . 

roMPARATivp  cTATicTirc  I  Contract  from  Westcoast  Trans-  _ 

COMPARATIVE  STATISTICS  mission  Co.  Ltd.  TriJC# 


SUvrr 

Gross 

Silver 

Cnbalt 

Name  of  Shipper 

BuiPion 

OZ!F 

Weight 

Lbs. 

Ozs. 

}.bs. 

Castle  Trethewey  . 

64413 

214457 

434326 

17252 

Cobalt  (3on.s . 

8990 

54686 

4,3103 

4682 

Langis  .Silver  . 

4207 

153207 

83120 

14027 

Nipissing  O’Brien  . 

5912 

161005 

94817 

11649 

Silver  Miller  . 

52013 

230223 

153263 

17869 

Siscoe  Metals  . 

45:?8 

13680 

12850 

694 

Tern.  Testing  Lab . 

418 

22274 

17208 

1680 

Totals  . 

140511 

849532 

8.38687 

678.53 

■ii.so  .shows  an  increase  of  10.6''$  over  a  year  ago. 

COMPARATIVE  STATISTICS 

31  Dec.  19,55  31  Dec.  19.56 

‘^rll.s|  Deposits  . $26,502,389  $27,590,615 

Guaranteed  Trust  Receipts  .  11,200,332  12.745,8,59 

Fapital  Stock  .  .  ’ .  2,000.000  2.000,000 

Reserves  and  Surplus  .  1.041,464  1,110.662 

Total  Company  and  Guaranteed  Trust  Funds  40.927.,359  43,579,258 

Total  F)statc.s  and  Trusts  Under  Admin.  .  23,498,890  2.5,812..571 

Total  Business  Under  Administration  .  64,426,229  69,391,829 

Analysis  of  Company  and  Guaranteed  Trust  Account  Assets 
Cash  on  Hand  and  in  Ranks  .  1,121,708  1,686.08,5 


Cobalt  Ore  Shipments 

Fourth  Quarter  1956 

1 

1 

Consolidated  Mining  .... 

431626 

14900 

4.5895  1 

Crater  Mines  Ltd . 

36973 

1393 

.3276 ! 

Miller  Mines  Ltd . 

■  147688 

6145 

11.599; 

Totals  . 

616287 

22438 

60770 

•  dend  was  proposed  that  it  was  the 
intention  of  directors  to  maintain 
the  present  quarterly  dividend 
rate  of  15  cent.'  on  the  increased 


Big  11 -Month  Gain 
Iron  Ore  Shipments 

Ottawa  —  Shipments  of  iron  ore 


[from  the  figure  ior  November  1955, 
4.5895  j  D.B.S.  reports.  The  total  for  the 
.3276U'’'st  II  months  of  1956  showed  an 
1 1599!  increase  of  36  per  cent  over  cor- 
60770  .' responding  period  of  1955. 

- j  The  November  total  was  2.644,- 


A  A .  and  they  Ihed 
happily  ever  after! 

IIfi  pint,  to  provide  happx  endings  is  the  heart  of  our  business. 
Today  thousands  of  older  people  arc  living  a  life  of  happy  carefree 
reriremenr  with  the  help  ot  a  regular  income  from  their  Manu¬ 
facturers  1  itc  policies.  Many  thousands  of  families  left  without  t 
husband  and  lather  look  to  the  fiiriire  w  ith  confidence  because  Life 
Insurance  has  brought  freedom  from  money  worries.  The  "Oi'n 
.Annual  Report  of  Maniifacnirers  I  tfc  shows  rliat  these  peopl'', 
hotli  living  policyholders  and  the  families  of  those  who  died, 
received  a  total  of  S4I.1 16.081  in  benefits  last  year. 

1  he  "Orh  .\nnual  Report  also  show  s  rhar  during  the  year  41,000 
people  purchased  $526,3St.215  of  new  insurance  to  take  care  of 
tomorrow.  .Manufacturers  Life  now  provides  $2, .123, 393, 190  in 
insurance  for  ihc  fiirurc  scciirirs  of  more  than  480,000  polic}  • 
holders  and  this  great  trust  is  safeguarded  b\  a.ssets  of  $716,486,248. 

Manufacturers 

INSURANCE  LIFE 


COMPANY 


HEAD  OFFICE  (established  1887)  TORONTO,  CANADA 


Year  of  Growth 


12.745,8,59  '  ca I  UI  UrUWIH 

uloS'  Canada  Trust  Co. 

43,579,2581  _ 


Montreal  Trust  Co.  Arranges  ] 
For  Freer  Transfer  of  Shares  [ 

At  the  forthcoming  Annual  as  book  stock  is  cumbersome  in- 


Vltinicipal  Ronds 


Demand  Loans  and  ,Ad\  anecs  . . . . 
Total  Quick  .A.s.scls  — 

Ratio  of  Quick  .Assets  to  Deposits 


(Number  of  Depositors  .... 
Number  of  Shareholders  .. 

Linde  Air  Prod's 
Plans  Soo  Project 


. . .  luiai  liuin  ^.640,UUU,UUU  ami  iirwiuaAj  w  . . .  "  .r  --  - 

Account  Assets  $282,000,000  mark*?  another  year  holders  will  be  asked  to  confirm jferor  and  transferee.  Moreover. 

1,121,708  1,686.08,5  „f  outstanding  growth  for  The  SPECIAL  B$-LAW  “D”  enacted, certain  restrictions  have  been  im- 

11,7.36,875  12.191,092  Canada  Trust  Company.  by  the  Directors  on  January  22,  posed  on  the  sale  and  purchase  of 

7,396.994  6.690,7791  Financial  statement  for  1956  19''57  to  amend  Ihe  present  By-  shares  in  the  Company’s  stock.  j 

2,144,879  2„342.629j shows  estates,  trusts  and  agencies  laws  which  provide  for  the  issuance  SPECIAL  BV-IJ^W  “D”  is  in- 

460,667  819.998  under  administration  increased  $30  of  hook  stock  only.  tended  to  remove  the  character- 

1  milhon  during  year  ^  Accompanying  the  Notice  call-  istics  of  “book  .stock,”  to  simplify 

«17  4-Qmi'  log  the  Aomial  Meeting,  Mr.  0.  B.  the  procedure  for  the  transfer  of 

^  of  $17,223  Thornton,  President,  has  forward-! shares,  to  remove  the  restrictions 

48.063  over  figure  for  1955.  ej  the  following  letter  to  all  upon  sales  and  purchases,  and 


! - - 

mi£ht  ha^eeiiy 


(Shareholders  will  be  held  in  the 
Linde’s  general  program  of  ex- 1  company’s  head  office  in  London, 


ireholders;  I  thus  greatly  to  simplify  the  pro- 

Incorporaled  in  the  Notice  call-j®od“'‘!  be  followed  in  the  trans-! 


Linde  s  general  program  ot  ex- 1  company  s  head  office  in  London,  ;  \nniiai  Meetine  for  Feh  fer  of  shares  and  bring  it  into 

pansion  at  the  Soo.  will  cost  over  |  Ontario,  on  Wednesday,  February  ‘"I.!,  HiJlci  nf  <fpF  line  with  ordinary  practice.  The 

CQ  nnn  nnn  tn  Ti-io  rviant  lotu  ,.oA  cuai V  14,  I».l(  is  a  aigesi  Ol  arHj-  , _  _ _ 


|$3, 000.000  to  complete.  The  plant!i3th  at  1:30  p.m 


ruary  14,  19.57  is  a  digest  of  SPE¬ 
CIAL  BY-LAW  “D”  which  was  en 


.  By-law  will  permit  our  Sharehold- 


Toronto  —  Linde  Air  Products  j  b?  ®®P^blo  of  pi  oducingloO  QUEBEC  POWER  acted  by  your  Directors  on  Jan-]®'"®  f” 

Co.,  divi.sion  of  Union  Carbide  Hnv  thp^cmiivalcS.  of  almost  m  tu  ’  /v  k  n  r  j  '^®ry  22.  1957.  and  which  you  will  °P®"  without  the  n^es- 

Canada,  Ltd.,  announced  plans  fnnn  n%^  ,^hir  feel  Northern  Quebec  Power  Co.  Ltd.  be  asked  to  confirm.  In  explana-i®“y  ®ff®''*."g  be  stock  to 

for  construction  of  a  large  ca-  4,000,000  cubic  feel  every  24  hours,  advises  that  a  further  100  shares  , ion.  f  should  like  to  mention!^.  P^f^baser  designated  by  the 
pacity  ox.'/gen  plant  on  company’s  The  company  has  supplied  oxy- — SGT  fir.st  preferred  stock  were  some  of  the  reasons  for  seeking  ^bis  being  a  require- 

properly  at  Sault  Ste.  Marie,  On-  gen  to  Algoma  Steel  without  in-  purchased  and  cancelled;  under  your  confirmation  of  this  By-law, : ^®®f  ®®*'.,P'’®®®®!^  B.wlaws; 

tario,  to  supply  the  requirements  terruption  lor  the  past  30  years,  the  terms  of  the  sinking  fund  re-  believing,  as  1  do,  that  it  is  in  the  .  ®^®"®  “®®®  'Y'  *’  “  J,  j  ,  y’ 
for  that  company’s  expanding  The  new  plant  will  enable  Linde  quirements  due  March  15,  1957.  be.sl  interests  of  our  Shareholders.'*®  confirmed,  be  enabled  to  sell 
steel  producing  operations.  to  again  participate  in  the  expan-  There  are  48, .500  shares  outstand-  When  your  Company  was  organ-  ft’^usfer  their  shares  to  any- 

The  oxygen  plant,  together  with  sion  of  .Algoma’s  steel  producing  ing.  ized  in  1889  provision  was  made  ®"®  *b®*®  choice. 

_________  .  --  issuance  of  “book  stock”|  “Confirmation  of  the  By  law 

only.  The  transfer  of  shares  i.ssued  will  end  the  responsibility  of  the 


Osra,Ini)((iios.llin 


Wl NNIFCG 


MrrI'RrI  Stock  Exekango  Winnipeg  Stock  Ixchfnfg 
Conodion  Stock  Exchange  Colgory  Stock  Exchon|li 
Filviit  wire  !•  «ll  o«liicto«l  MClkttG 


BOND  DEPARTMENT 

Gevcininonl/  Municipit 
ond  Corporolion  Sccurilicf 
McniMpt  the  Inweetmtitt  Deelen  AMoefetion  »/ 


RfCiNA  WiNNrPEe.^:?'?--VANGO()VER  -  CACGARY  ‘  SASKATOON 


A  Gas  Public  Utility  in  the  makinq: 

INLAND  NATURAL  GAS  CO.  LTD. 

Exploration 

Transmission 

Distribution 

Inland  Natural  Gas  Co.  Ltd.  owns  franchises  to  tran-mit 
and  distribute  natural  gas  throughout  the  interior  of 
British  Columbia  with  a  contract  to  purchase  up  to  41 
bill'on  cubic  feet  per  year  from  Westcoast  Tran.smis 'ion 
Company  Limited. 

Our  reernt  study  on  this  ipinresiing  junior  public  ufi'ity 
is  available  upon  request. 

Please  write  or  call 

KIPPEN  &  Company  Inc. 

INVESTMENT  SECURITIES 

lojj 

607  St.  .)amei  Rtrert  W'f  UNiversity  6-J46.3* 

MONTXB AL 


Mb.  Gladstomk  Sir  W.  V.  hARcouRr 


Mr  LHiLDtR)  1  lie  .Marquh  Of  Hartincoon 


fLADSTOlsE  was  prime  Minister  when 
Superfine  Linen  Record  was  horn  in 
1882.  Documents  wliich  passed  ihrotiph 
the  hands  of  British  Cahiiiet  members 
dealt  with  such  matters  as  the  formation 
of  the  provisional  districts  of  Assinilmia, 
Saskatchewan,  .Athahaska  and  .Mhcrta,  the 
second  Riel  rebellion,  the  fisheries  dispute 
with  the  United  Suites.  They  might  have 
b'-en  written  by  Sir  .lohn  Macdonald. 

It  isn’t  even  unlik-ly  that  such  docu- 
nients  were  written  on  Superfine  because 
for  years  it  was  th»  ''tily  high  grade  all- 
rsg  paper  made  in  Canada.  The  mill 
which  produced  this  fine  paper  was 


-  A  crintemporar.v  print  by  courtesy  of  Harper’s  WeeklX. 

founded  by  the  late  J.  B.  Rotland,  ap- 
pointed  to  the  Senate  by  Sir  John. 

Might  not  Canadian  parliamentary 
leaders  have  considered  that  the  use  of 
bijpertine  for  such  purposes  would  de- 
nidiislrate  to  leaders  in  Europe  that 
Canadian  craftsmen  could  produce  paper 
comparable  with  the  finest  products  of 
Old  Country  mills  ? 

Its  quality  was  proved  by  winning  high¬ 
est  honours  in  international  expositions. 

This  quality  has  been  maintained  and  to¬ 
day  Superfine  is  widely  conceded  to  be 
Canada's  fine.st  bond  for  business  letter* 
and  records  of  the  highest  importance. 
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e  Devoted  to  the  interests  of  the  in¬ 
vesting  puWic  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. _ _ 

MONTREAL,  FRIDAY,  FEBRl^ARY  1*  1957 

You  Pay  More  For  The  Pride 
In  A  Hard  Dollar 

The  Bank  of  Canada,  accordinp  to 
the  preamble  of  the  federal  statute  which 
established  it.  is  needed  among  other 
reasons  “to  control  and  protect  the  ex¬ 
ternal  value  of  the  monetary  unit”.  With 
the  dollar  premium  on  the  New  York 
market  at  better  than  four  per  cent,  the 
question  is  raised  of  just  what  the  bank 
can  do  to  return  the  dollar  to  par. 

In  its  present  hard  position,  the  dol¬ 
lar  premium  is  a  source  of  national  pride 
but  Canadians  are  paying  a  good  deal 
for  this*  ELxports  are  seriously  handi¬ 
capped  because  of  the  added  cost  to  for¬ 
eign  purchasers  of  a  premium  dollar. 
Domestic  industries  must  compete  with 
imported  goods  whose  prices  are  dis¬ 
counted  by  that  same  premium. 

Behind  the  dollar  rise  is  the  heavy 
inflow  of  foreign  capital,  largely  for 
direct  investment  purposes.  Latterly,  a 
new  factor  has  been  added,  the  attrac¬ 
tion  of  high  interest  rates  following  from 
the  tight  money  supply. 

R.  M.  Fowler*  president  of  the  Pulp 
and  Paper  Association,  raised  this  point 
during  the  association's  annual  meeting,  i 
“I  think  there  can  be  no  doubt  of  the 
need  and  value  of  foreign  investment  in  i 
Canada  .  .  .  but  it  does  not  follow  that  j 
we  must  always  welcome,  and  by  our  | 
anti-inflation  policies  even  stimulate,  the 
inflow  of  capital  in  unlimiting  quanti¬ 
ties.” 

His  suggestion  is  that  a  way  be  found 
to  slow  down  this  inflow  of  capital,  at 
least  for  the  time  being.  How  such  a  , 
device  might  be  applied  is  another  mat¬ 
ter,  of  course*  However,  absence  of  gov-  I 
ernment  concern  on  this  point,  as  upon 
others  raised  in  protest  against  blanket 
anti-inflation  curbs*  would  appear  to  in¬ 
dicate  that  the  government  expects  it.s  , 
present  policies  to  be  effective  within  a  ! 
"  fairly  short  time.  Indeed*  it  is  suggested  j 
that  by  mid-year*  there  will  be  a  general  | 
easing  of  the  money  market  and  some  : 
reduction  in  interest  rates. 

Is  There  Anyone  Still  I 

Without  A  Diploma  I 

A  purchasing  agents  association  in  I 

Montreal  was  told  by  a  speaker  from  ; 
Toronto  that  the  day  would  soon  come  i 
when  purchasing  agentry  will  possess 

the  status  of  a  professional.  Pre.sumably,  ! 
this  will  mean  appropriate  diplomas,  that  | 
upper  bracket  form  of  trade  unionism  j 
practised  by  the  other  professions,  and  | 
a  code  of  ethics  preferably  of  Greek  ^ 
origin* 

It  is  not  reported  that  the  Montreal  j 
audience  was  anything  but  encouraged  i 
by  this  vision  of  things  to  come — and  | 
more  the  pity. 

Offhand,  one  is  hard  put  to  name  a  ; 
business  activity  requiring  more  general  I 
knowledge,  initiative  and  ingenuity  than  ■ 
purchasing,  particularly  when  shortages  : 
are  chronic*  To  assume  that  these  abili-  j 
ties  are  guaranteed  by  a  college  diploma 
is  an  expression  of  that  great  20th  Cen-  ' 
tury  fallacy  that  “a  sheepskin  maketh  ; 
man.”  j 

.Nourishing  this  fallacy  is  the  snob-  | 
bery  of  employers  who  demand  of  their  j 
employees  academic  qualifications  which 
more  often  than  not  have  little  to  do 
with  the  employee’s  aV>i!ities  to  do  the 
job*  It  is  precisely  this  snobbery  which 
has  contributed  .so  much  towards  inflat¬ 
ing  the  shortage  of  skillpower.  .Men 
who.se  experience  and  native  abilities 
more  than  qualify  them  to  assume  cer¬ 
tain  duties  are  prevented  from  making 
this  contribution  because  thev  haven’t  a 
diploma. 

Purchasing  agents,  of  all  people, 
should  be  the  last  to  want  to  encourage 

this. 

But  then  there  was  the  boy  in  class 
one  day  who  said  his  father  was  a  pluto- 
carist — it  sounded  so  much  better  than 
a  collector  of  street  garbage. 

-  i 

On  The  Way  To  Get 
Our  Hair  Curled? 

Statements  worth  hearing  about  are  ' 
®strally  also  worth  keeping  in  mind  Al-  i 
though  we  are  far  from  able  to  under¬ 
stand  politics  and  its  twin  brother,  states¬ 
manship  —  we  often  wonder  which  is  the  ' 
uglier  of  the  two  —  we  were  impressed 
the  other  day  by  something  which  U.S.  i 
Treasury  Secretary  George  Humphrey  ' 
said. 

.As  our  Washington  correspondent 
points  out  in  a  neighbouring  column  on 
this  same  page,  if  he  really  meant  it  Hum¬ 
phrey  might  get  fired.  Perhaps  .Mr.  Hum¬ 
phrey  does  not  care;  v\c  know  he  can  1 


There  Is  Another  Spendthrift 
At  The  White  House 


I  afford  to  be.  But  when  he  saw  -Eisen-  I-  A  ^  nonrifk  r  sf  t  Icnie^Jo"e’’m^his  nrspapetl^'^ThcTriJer^^^^^  have  pro- 

hower  s  budget,  this  is  what  he  said  and  I  M  @  TO  I  .S  Hi  OTH  ©  I  W  D©  11 011111 TT  ^  Saturday  was  seen  “as 

I  it  applies  not  only  to.  the  United  States:  ■  our  vote  on  sdiuraay  was  seen  as 

i  “I  don’t  think  you  can  spend  yourself  A  ■  T"L.  I _ I  —  -  continued  division  within  trained  and  experienced  in  trades 

rich.  And  unless  Congress  trims  the  bud-  sXT  I  fl©  WmIT©  rlOUS©  the  Western  alliance.”  i or  professions.  Thci-  backgrounds 

get  sharply,  we  will  have  a  depression  that  ^  This  division  undoubtrfly  osiscs. “  “y-  ,';rgro‘.?ng°shS 

will  curl  your  hair."  - . -  ™"T'oI  eoslncrs.  Ooo  m,l  of  cltty 

For  the  beauty  parlour,  anyone?  Time*  Washington  Correspondent  , millions  of  Americans  when  we, three  engineers  entering  that  pro- 

— - - -  Washington.  —  There  is  the, go  to  war.  if  necessary.  $1.6  billions  less  than  actual  fis-|say  that  it  must  and  will  pass.  , Session  in  the  last  10  years  has 

y  -  D  I#  astonishing  fact  that  Eisenhower |  <.  <*  cal  1956.  'Ihe  provocation— and  there  was  been  a  New  Canadian.  | 

Thfi  Hdppy  t0ni6“D3CK  UT  anrj  his  economic  planning  —  ifi  As  far  as  finance  is  concerned.  The  President  breaks  down  the  provocation  on  either  side,  culmin-i  The  boom  continues.  The  need 

Thp  Walkina  Stick  “  Rets, the  government’s  part  will  be  budget  into  10  functional  catefo- citing  in  Ihe  Anglo-French  intcrven-j||^J^^"^“j|PJ|WP^jj' ^eonUnu^^^^ 

me  TTOllvliiy  'away  with  .such  things  al  which i heavily  on  Ihe  inflationary  side,  ries  of  spending.  Eight  of  the  10|tion  in  Suez— is  not  great  enough  increase  aicne  Immigration 

I  Time  \va.s  when  the  fir.st  thing  that  one  even  Roosevelt  and  Truman  fail-j  A  U.S.  budget  is  not  nearly  so  show  projected  (one  should  say.jlo  destroy  a  friendship  essential  to  is  necessary  if  Can.ida  is  to  rcal- 
would  see  on  entering  a  home  would  be  the  ed.  For  if  his,  or  his  staffs  plans  precLse  as  even  a  Canadian  bud-] “admitted’’)  boosts.  Two  show  the  safety  of  all  concerned.  i/.e  the  onoimous  opportunities 

i  umbrella  stand.  Parasols,  parapluies  and  are  any  different  from  the  Newjget.  for  there  is  little  control.  Anyicuts.  One  of  these  cuts  is  purelyj  The  same  day’s  news  that  her— The  Gazette 

I  that  most  interesting  of  male  accoutre- Ppai  and  the  Fair  Deal,  only  a  Congressman  can  propose  an  a  change  in  accounting.  The  sec- ol  hurt  feelings  in  London  and  — --^1— - - - - 

ments.  thc  vvalking  stick,  would  rest  there  see  the  differ- ' amendment  raising  expenditures;  ond  assumes  the  Congress  will  Paris  al.so  told  ol  CommunLst 

when  not  in  use.  once.  Appropriations  in  1956,  for  in- 1  vote  postage  increases,  which  it  penetration  into  Syria  and  gave 

The  umbrella  stand  has  gone.  Now-j  |.;isenhower’s  modus  operandi  is  stance,  were  boo.sled  about  $1  bil-jhas  refused  year  after  year  after  further  details  of  '.ne  hoirms  ac-  S 

adays.  umbrellas  oe  foond  hangingL  ^  conservative  and  lion  above  budget  recommcnda-lyear  to  do.  'companying  Moscow’s  attempted  ;  a  ^  ^  * 

only  in  mother  s  cupboard,  or  nom  a  neai-|p^.^p^^^  I  Moon,  looking  ji-esloralion  of  the  “people’s  dcmoc-  a 

by  radiator  or  from  the  railings  of  X  O  .,,^,.3^.,^,.  invariably  he  propo.ses I  Mr.  Eisenhowers  “estimate"  (ilidown.  would  find  it  hard  to  distin-iracy”  in  Hungary.  k’  11m  MImIj  J 

j  Stairs.  g  •  motlest  ”  appropriation  of'is  actually  a  very  poor  guess)  is between  the  fiscal  irrespon-}  It  is  time  that  we  put  away  r  *  Pw^W  w  W  a 

But  things  nia\  change.  #  1^.3^  3  million  or  so  (pipe; for  $71.8  billions  in  the  year  begin-, ®*bdity  of  the  U.S.  and  the  Frenchlchildish  things — in  Washington  as  Snimetitfi  in  ^ 

The  walking  stick  is  making  a  come-jj|^g{  figure.  Ottawa)  then  doublesjning  .July  l,  1957.  However,  there |Rovernmenls.  There  will  be  a  bal-  well  as  in  London  and  Paris.  And  InVesiea  in  1 

back;  and  just  about  time  too.  Umbrellas  3^^  redoubles  it  in  succeeding  is  some  new  accounting  legerde-j^*'*-®d  budget*  only  if  the  boom|ihere  is  no  more  pitiable  childish-^  [.  1 

are  utilitaiian  things.  One  ^Ivvavs  hopes Businessmen  who  are  busyimain  which  makes  it  necessary  to i enough  more,  as  it  hasjoess  than  that  which  creates  un-  !,  Jlv  I 

not  to  need  them.  Any  -r  .1- ^  Tl  brooms  or  putting  money 'add  $1.8  billions  to  compare  actual  ^  couple  of  years,  to  pick  up  necessary  barriers  between  com-  ^mutual  accumulating  fund  | 

good  enough.  But  a  walking  stick.  Ale^^  interest  which  they  hopcie.xpendilurcs  accurately  with  pre-'Hie  tab.  munities  sharing  the  same  demo-  I  „  oi  iftCA  ’ 

use  hem  because  they  like  them.  They  aiei  busy;vious  years.  |  ❖  ❖  ❖  |cratic  aspirationsh.  the  same  hu-  •  a®®*  Jan.31,1950 

treated  with  respect.  .  .  „  ,  .  to  keep  up  with  all  that’s  goingj  This  brings  Mr.  Eisenhower’s  One  of  the  really  silly  stories, manitarian  ideals  the  same  pas-  ■  COuld  have  been 

Who  does  imt  remember  those  5>uncla\  I  ^  _  business- ! prospects  —  if  one  accepts  his  was  printed  by  a  foremost  Newlsion  for  liberty;  the  United  King-  r  Cashed  for 

after-church  walks  with  fatnei.  A  men  have  purred  at  the  kind  words  guess  —  to  just  $700  millions  York  newspaper  and  other  papers,  ctom*  the  United  States,  t^'rance—  ; 

^  -miH  sound  short  of  the  highest  post-War  II  when  it  was  suggested  that  Treas-j and  let  us  include  also  the  be-  M 

stwk  and  a  Cigar,  une  was  pioua  01  0  ^  Treasury  ury  Secretary  Humphrey’s  public j.Ruered  if  sometimes  overrash  new  ;  ^  M I  Mmm 

^  Bu/^the°walkfne  stick  is  back  or  at  business*  and  the  virtues  of^ycar  1953*  primarily  under  Mr.;bleat  about  high  spending  wouldidcmocrary  of  Israel.  ^ 

'  least  on  the  wav* Increasingly  one  cani^*’*'  system  and  private  cn-  Truman.  and  occurred  whenjlead  to  his  cooperating  with  an  Past  errors  can  be— and  are  be- 

i  noUce  it.  Traffic  being  what  it  is.  men  are  t^rprise.  :  Korean  war  e.xpenses  were  in '“economy  bloc”  in  Congress.  mg-repaired.  It  is  time  to  bind  : 

rediscovering  the  brisk  or  the  leisurely.  full  tide.  i  Wl|ile  partisanship  is  fizzed  up  up  the  wounds  of  centroversy.  to  ; 

:  vv3lk  '  change  has  hap-,  Mr.  Eisenhower,  however,  is  a  all  over  the  place  in  Congress  and|'‘Orgct  petty  and  personal  griev-  j  „ 

I  One  notes  the  better  carriage,  the ] the  election.  Just  at; notoriously  bad  guesser.  His  first, there  is  virtually  no  party  dis-jances  and  to  present  again  a  unit-  ;  djvrdeny^fmm 
'  straishter  back  the  jauntier  look,  the  the  time  .Mr.  Eisenhower  is  mak-  budget  estimate  for  1956.  whichjcipline  in  that  direction,  it  is  an-|Cd  froni  to  the  enemies  of  free-  .  versified  list  of  Canadian 
i  greater  self-confidence*  the  return  of  some^ing  indisputably  clear  wither  he  closed  .lunc  30  of  that  year,  was  other  thing  in  the  Cabinet.  A  mem-  »om.  —  N.Y.  Times  hel^rd ** to^°acMevr  t^ls 

!  elan  to  the  harassed  male.  After  all.  the|goes  economically  and  financially.  SLI  billions  short  of  the  actual  ber  of  the  U.S.  Cabinet  has  no  of-  yVH AT  MAD E~7h E  MCM  f  intoTesting  ^perfomanco 

walking  stick  affirms  a  man's  refusal  to'busine.ss  has  begun  to  wake  up. impending.  ficial  status  whatever  except  as  |  for  Canada's  foremost 

be  a  scurrying  animal;  it  affirms  his  indi-;E\en  poor  working  newsmen  have  Last  year  he  gave  one  estimate  the  hired  lieutenant  of  the  Presi-  ...  ,  ’.  .  .  ^  °  Cumulativn 

'  vidualism;  it  is.  or  ought  to  be.  a  part  of  known  for  more  than  two  years  for  spending  for  the  current  year.]dent  who  can  be  fired  at  will,  ^ven, ■  '**^'** 

!  the  well-dressed  man  as  a  good  handbag  is  that  Eisenhower  was  out  to  boost  si.x  months  gone.  Now  he  it  perhaps  it  is  as  awkward  raion,  e  epai  men  0  1  ^ 

I  part  of  a  well-dressed  woman.  the  budget.  The  National  A.ssocia-  re\ises  that  spending  estimate  up  change  Cabinet  members  frivol-  ...  ^ 

j  ”  .-\h,  for  0  nice  malacca.  blond  or  blar-k.  booevor  br  »  „  may  by  change  nos-.?::”;';  I'SV:  ZV,?!;'-  '  ^sihiZZT’ 

j  nicely  polished,  in  the  hands  of  a  man  disco\er  it  until  sevcrali  one  starts  with  $73.6  billiors.  I  tresses,  capriciously.  **  1  i  i 

j  knows  how  to  carry  it.  It  is  almost  enough ^  hippfj  an  old  but  f*  Eisenhower  is  as  short  of  the  If  Mr.  Humphrey  were  to  colla-,  I  j-  L i*. ^  COMPANY 

r.ivili7afinn  I  ..  .  .  . .  .  .  ..  ..  .  VV.  A.  McFaul.  district  simciin- t  W.S.)  LIMITED 


^iotooo 

invested  in 

MUTUAL  ACCUMULATING  FUND 

asof  Jan.31,1950 
could  have  been 
cashed  for 

^6,120 

as  of  Sept.  30,  1956 


to  suggest  the  return  of  civilization. 

The  Seaway  Should  Not 
Lose  Money 


,  .  I  .u  1  I  11  lie  L  (  11,  •<  ui  McFaul.  district  supcrin- • 

icapab  e  professor  to  analvse  the  mark  as  usual,  the  U.S.  govern-  borate  with  an  economy  bloc  ini, _ ^ 

1,  J  .  J  J  J  .  ,11  J  J  f  u  ij  u  J-  ,|tendcnt  of  the  service,  told  the 

budget,  and  discovered  to  its  sur-  ment  will  spend  upwards  of  .$76 1 Congress  he  would  be  dismissedL-:,.,„„.  ■  e.  ,*  *.■ 

■  .u  .  r.  1.  .  uir  A  .-run-  !  .  D  J  ,u  'Kiwanis  Club  ol  St  George  thisi 

iprise  that  F.isenhovver  was  extra-  or  $::  billions.  .A  $/5-biIlion  gov-  pronto.  Besides  there  is  no  econ-.  _ _ .  ,u  .  .  •  ■  *• 

'  .  ,1.  1  .  •  ,  ■  .  ,  ui  1  r  r  1  •  that  postwar  immigration  to 

\  agant  all  over  the  place.  ernment  is  a  certainty.  omy  bloc,  only  a  few  forlorn  in-j(|^jj,  (.ountr  ’  was  not  onl  ' 

So  impressed  was  the  N.4M  with  Furthermore,  there  isn’t  theidividuals  of  that  philosophy.  I  •ot*.,*..!.:, 

I.:*.*,:*,*.  . . .  lo  !  M*.  u* _ u„.i  *.„:.  J  Strengthening  factor  but  actually 


'  this  startling  disclosure,  that  it  vaguest  sign  Eisenhower  is  con  I  Mr.  Humphrey  had  very  sharpi„|_„.j  „  .*  , 

sers  of  taihvays  must  pay  enoug  Ojprintcd  the  professor’s  analysis  as  cerned  with  the  rising  trend.  It  things  to  say  in  public  about  ex-i^  Op— L 


enable  railways  to  amortize  their  invest¬ 
ment  and  to  maintain  operations. 

Users  of  roads  must  pay  heavily  in 


Because  of  the  low  birtti  rate  of 


a  pamphlet  and  circulated  it  to  all  may  be  noted  that  this  steady  Itravagancc.  It  was  noted,  how-  jt-u-.- 

■  u:.,.  ‘  . . I*.  _ .1,*..  L*.„*.  u . r..„ . depressed  Thirties,  Canada 


the  membership.  Hitherto  the  N.AM  lise  is  not  due  to  one-shot  pro- 'ever,  he  carefully  avoided  impli- 


was  due  for  a  decline  in  a  15-year- , 


J  J-  I  I  nnttofn  !  had  little  but  praise  for  Mr.  Eisen- grams.  It  comes  from  the  ever- eating  Mr.  Eisenhower.  His  re-1, e  .1  1  *•  ' 

!  gasoline  and  diesel  oil  taxes  fot  govein-,  j  •  j  1  u  1  ■  .j^'de  segment  of  the  population 

'  ments  to  build  and  maintain  highwavs.  |ho«er.  if  something  expensive  and  climbing  welfare,  economic*  and!marks  would  only  make  sense  ifloetween  1941  and  1951.  This  de- 

\Ye  tan  see  no  reason  on  earth  why;®'”-'' “P  Congress,  it  was  foreign  aids  plus  military  cost.s  one  assumed  they  were  part  of  ajcline  would  have  made  Canada’s' 

users  of  the  St  Lawrence  Scawav  should'  blamed  even  which  once  imbedded  in  the  fiscal  political  manoeuvre.  All  politicians! production  boom  im- 

;  alone  be  entitled  to  saddle  the  taxpayer  ‘he  proposal  came  from  the/abne.  inevitably  rise.  |like  to  please  all  sides  of  the  is- 1 ‘’The  immigration  policy  which, 

-  with  the  costs  of  a  toll  free  seaway.  |''h'‘e  House.  1  For  instance,  in  1951  under  Tru-'sue.  Whether  so  intended  or  not.ji.as  been  pursued  since  the  Sec- 

When  this  proposal  was  made  lastl  Eisenhower  definitely  has  lost  in'man  farm  price  and  other  sub-  ‘he  Treasury  Secretary’s  remarks'end  W'orld  War  provided  much 
'  week*  it  was  quite  proper  therefore  to  popularity  since  the  election.  This  sidles  came  to  $650  millions;  thelhlunt  the  shock  upon  the  country! manpower.  Of  1,350*0()0 

I  have  it  squashed,  although  the  sponsors'is  not  e.xplained  merely  by  busi- ■  succeeding  year  they  were  about  of  learning  the  extent  of  the  Eisen-rl^®'!.  iqT' 

'  of  the  suggestion  did  have  good  reasons  ness  men  catching  on  to  what  is  $1  billion.  Mr.  Eisenhower  est- bower  spending  ambitions.  These i(hree-quarters%ere  workers  They 
for  making  it.  I  going  on.  It  is  due  to  the  Middle  imales  they  will  be  just  short  of  remarks  create  the  impression! made  Canada’s  boom  possible. 

The  matter  merely  proves  what  The, Ea.st  business.  Alter  all.  even  some  $5  billions  next  year— five  times  that  perhaps  the  Administration]  I"  providing  that  manpower, 

Financial  Times  has  always  maintained., of  the  morons  remember  that  just  Jruman.  However,  Mr.  Eisenhow-  has  not  yet  firmed  on  Big  Spend-j!"®®3  Canadians  also  contri-, 
j  that  the  .Seawav  plan  was  not  fully  de-:before  the  election  everything  was  er  has  invariably  understimated  ing.  This  would  leave  the  Presi-ji|omes.  iLd!  clothlnTand*^servtcM 

;  veloped  in  all  its  details  before  it  was  getting  better  every  day  in  every  crop  support  costs  by  from  $1  to  dent  free,  courtesy  of  Humphrey,  for  an  additional  1.350,000  people 

[adopted.  Propatranda  had  much  to  .say  of\vay.  Then  all  of  a  .sudden  we, $3  billions.  For  the  current  and  to  go  the  other  way  if  it  proved  to,  ba-s  widened  Ihe  domc.stic  market  < 
I  the  boo.st  it  vvoliid  mean  to  the  economv  .  have  to  authorize  the  President  In|j958  liscal  vears  he  estimates  them  be  more  popular  I 

about  how  it  would  .sfreno-then  defence  - - - - - - -  - : - - - 

TEMPUS—The  Ottawa  Scene  i  Arman4l  Du 

Not  one  of  these  items  was  thoroughly  ,  «"« ' 

discussed  in  narliament  where  the  monev  {Continued  from  Page  »  i  mining  claim  surveys  — 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund, 

ask  your  invrstrticnt 
dealer  for  an  analy.sis 
*>S  this  record. 

F.  I.  BRENNAN  I  COMPANY 
M.S.)  LIMITED 

HALIFAX  •  -  481  Barrington  St. 
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F.  J.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  -  -  85  Prince  William 
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THE  WESTERN  CITY  COMPANY 
LIMITED 
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di.scus.sed  in  parliament  where  the  moneyj  {Continued  from  Page  » 

mu.st  be  voted.  Nobody  apparently  thought  not  going  to  run  again,  has  open-  not  interested  in  going  to  Ottawa 
of  di-SCU-S-siiip  them.  I  ed  up  a  lot  of  new  political  vis-  ;  just  as  an  ordinary  member 

The  current  controver.sy  about  toW  Uje  tas.  ;  but.  if  thev  offer  him  a  cabinet 

operations  of  a  half  a  billion  dollar  de-  First  it  is  a  p.sychological  ;  portfolio,  than  that  is  a  bird  of 

velopment  is  actually  an  indictment  Ot  victory  for  the  .Socal  Crediters.  a  different  .salary, 

slipshod  legislation  on  the  part  of  those,  They  have  made  a  dead  set  on  '  Then  we  are  told  we  are  not 
who  have  pushed  the  seaway  who  havej  this  honest  carpenter.  Prudham  ,  sure  where  the  up  and  coming 

made  extravagant  promises  as  to  its  yaltie.|  ,s  as  thin  skinned  as  sixty  denier  j  Fkrainian  boy  wants  to  run. 

extravagant  claims  as  to  defence  signifi-,  ho.se  on  milady’s *;ilkcn  shanks,  j  He  might  choose  Edmonton 

cance  —in  an  eara  of  missiles  rather  than |  For  this  reason,  Prudham  as  ■  ^ast;  in  which  case  he  would 

armies  -  and  sanguine  forecasts  abou  itS|  never  understood  political  critic-  |  ^ave  to  lick  the  likeable  Socred 
abilitv  to  pay  for  itsolf.  It  vmU  of  course  jsm,  and  has  never  known  how  !  *  k  u'  i  u  u 

even  with  tolls  do  nothing  of  the  kind.  It  to  handle  it.  One  also  hears  he  !  ,  Y  ° 

should,  though.  I  is  disturbed  that  the  press  ,n  !  li  ft,  n  hh  .  p-h 

Seaways  have  a  jrood  puntose  if  pro-^  the  east  docs  not  realize  that  a  |  a-Tf” 

perlv  planned.  Reports  from  Europe  in-  form  of  censorship  of  press  i 

dicate  for  instance  that  three  countries]  exists  in  Alberta  under  Social  '  ‘1“’"  Mayor  Hawrelak 

can  get  together  and  develop  a  system:  Credit  ‘  chooses  and  seems  to  be  a  pros- 

such  as  the  Moselle  Cnnal,  operate  iti  Prudham  a  good  living  man  !  Edmonton 

without  squabbles  and  derive  great  bene-  ^,3^  g  poor  mixer  has  never  un-  Liberals  cede  Ed- 

f,-*,.  :  ™^er.  ras  never  un-  ,  (^e  Socreds*  or 

,  *  ,  ..  derslood  the  press  in  the  way  ,  ,  .p,  n  u  r  •  r-j  ' 

Here*  however,  we  always  get  a  lot  of  ,^3,  oiefenbaker  un-  i  i 

noise,  a  lot  of  headlines  and  a  .-quabble  in  derstands,  appreciates  and  ex-  '  -spring, 

the  end.  ,  pi„|ts  the  Fourth  Estate.  Priid-  '  country  and  : 

cance  —  in  an  era  of  missiles  rather  than  ^3*.  reasons  for  quit-  !  ''"bi  on  the  door.stcp  of  Ann  : 

- j  ting  and  they  are  all  valid.  .Shipley,  Duche.ss  of  Teck.  and  ! 

flirt  fnmmont  i  Then  the  Socreds  insist  that  ,  Temiscaming.  Ann  is  a  , 

vUl  I  vUIIIIIIUlll  '4.1.  i_  J  •  1  •  «  .  21'flndmot her  but  she  is  also  a  ' 

they  have  driven  him  out  of  uui  .mw,  i.s  ai.  u  a  , 

In  the  United  States,  a  report  says,  had  public  life.  To  a  degree  they  miner.  She  can  be  all  i 

cheques  are  passed  every  year  to  thei  ha\e  if  (Jeorge  Prudham  had  P''f’‘ci’s  to  take  her  j 

amount  of  about  S5.50  millions,  A  propor-  laushed  at  them  ha  could  have  chances  as  woman  in  a  man’s  i 
tional  rate  for  Canada  has  not  been  con-j  handled  them.  But  his  retire-  ""ild.  I 

firmed  but  is  suspected.  It  is  all  part  of  mem.  regardless  of  reasons,  i  ‘'k*'  "'’"'b  make  an  ideal  par-  | 
that  prosperous  feeling,  and  of  the  opti-j  leaves  the  SC’s  in  the  position  '  liatnentary  a.s.sistant  for  Mines 
inism  that  prevails.  .And,  in  spite  of  the  that  George  is  afraid  to  run  i  ^'^(1  Technical  Surveys  or.  if 
social  .service  people,  the  perpetrators  again.  This  is  not  true  ol  course,  '  ‘be  truth  were  really  known, 
don’t  all  come  “from  the  poorer  parts  of  but  if  he  docs  not  run.  he  leaves  ^be  would  make  one  grand  Min- 
the  city.”  the  Socreds  in  pos.session  of  the  '•')‘cr  of  Mines.  She  could  prob- 

*•*  *•*  field.  A  sincere  man,  and  in  his  ably  handle  Technical  Surveys 

There  is  a  goodly  amount  of  hoodlum-  own  field  a  capable  man.  and  too. 
ism  abroad  in  our  bigger  cities,  with  certainly  a  conscientious  man,  Ann  Shipley  is  a  completely 
Montreal  once  again  occupying  its  natural  the  Socreds  got  him  on  the  run  admirable  personality  and  one 

position  as  the  biggest  city  of  them  all  in  through  no  one’s  tault  but  his  tough  lady.  Once  I  saw  a  tender 

every  respect.  We  still  think  a  good  spank-  own.  I  side  to  her,  and  I  do  not  want 

ing  in  public  would  be  at  least  a  partial  vacancy  created  by  Prud-  i  ‘b*s  to  turn  her  head.  Six 

answer.  ham’s  return  to  the  hammer  and  ■  months  ago,  I  went  into  the 

saw  will  need  filling.  First  of  '  Commons  There  was  Ann  in 
A  news  report  says  that  hail  storms  all,  there  is  that  blond  Irishman  severe  black  But  she  had  taken 

pierced  corrugated  iron  roofs  some  place,  from  the  Crown  Life,  Richard  ;  off  her  thick  glasses,  and  her 

We  don’t  believe  it  Either  we  missed  class  Francis  Lionel  Hamma  (Liberal  i  face  was  in  repose.  Talk  about 

that  particular  day  when  we  learned  about  Strathcona).  Do  not  discount  the  a  transformation  Her  eyes  were 
hail  stones  or  somebody  is  making  a  pretty  possibility  that  he  might  get  the  I  joh  gg^j  dreamy,  her  face  was 
poor  corrugated  iron  sheet  And  not  even  coveted  Alberta  portfolio  vacated  '  pretty,  and  I  fancied  I  saw  in 
today  would  anybody  turn  out  a  product  by  Prudbam  A  graduate  of  I  this  Ann,  the  girl  her  husband 
quite  that  sloppy,  although  we  have  some  Mountjoy  School  in  Dulbm  and  j  fp„  j„  32  years  ago. 

pretty  bad  ones  while  Chri.stmas  shopping.  University  of  A'berta,  he  has  ;  appealingly  .sweet. 


not  interested  in  going  to  Ottawa  make  a  speech.  His  silence  was 
just  as  an  ordinary  member,  ended  because  he  wanted  some- 
hut.  if  they  offer  him  a  cabinet  thing  done  for  the  town  of  Wesl- 
portlolio,  than  that  is  a  bird  of  vilic,  in  Pictou  County,  Nova 
a  diflerent  salary.  Scotia.  He  docs  not  want  to  see 

'then  we  are  told  we  are  not  VV’estville  become  a  ghost  town, 
sure  where  the  up  and  coming  He  said  the  miners  there  were 
Ukrainian  boy  wants  to  run.  long  noted  for  the  sterling  qua- 

He  might  choose  Edmonton  lilies,  the  main  one  being  that 
East;  in  which  case  he  would  down  through  the  years,  “they 
have  to  lick  the  likeable  Socred  have  consistently  operated  with- 
boy,  Ambrose  Kolowach,  who  out  strikes  or  tie-ups.” 
took  the  riding  in  1953.  The  highest  production,  he 

This  then  would  leave  Edmon-  claimed,  was  maintained  con- 
ton  West  to  some  new  candidate,  sistent  with  operating  conditions, 
If  Ihe  Liberal  Mayor  Hawrelak  and  relations  between  manage- 
chooses  and  seems  to  be  a  pros-  ment  and  the  men  was  always 
pective  winner  in  Edmonton  of  the  highest  order. 

East,  will  the  Liberals  cede  Ed-  Today  these  men  had  little  or 
monton  West  to  the  Socreds,  or  no  work,  and  could  hardly  pay 
what?  There  will  be  fun  in  Ed-  ;  their  taxes, 
monton  this  .spring.  j  -.Qn  behalf  of  the  people  of 

Now-  we  cross  the  country  and  :  Westville  I  urge  the  government 
light  on  the  door.stcp  of  Ann  :  of  Nova  Scotia  to  assist  in  open- 
.Shipley,  Duche.ss  of  Teck.  and  !  ing  a  new  mine  in  that  town"  i 
.MP  for  Temiscaming.  Ann  is  a  I  he  said.  ‘  I  feel  that  the  govern- 
grandmnther  but  she  is  al.so  a  ]  „f  Canada  should  be  pre-  | 

hard  rock  miner.  She  can  be  all  1  assist  loo."  Money  I 

lady  but  she  prefers  to  take  her  j  should  be  made  available. 

chances  as  woman  in  a  man’s  i  ,,  ,  ■. 

I  Mr.  McCulloch  said  the  town 

'  ,  ,  ,  .  .  ,  I  "as  bankrupt  and  he  urged  the 

She  would  make  an  ideal  par-  !,  ,  .  , 

.  .  .  r  I  be  given  immediate  as- 

liamentary  assistant  for  Mines  '  .  , 

.  ...  u  ■  ,  c  •.  si-slance. 

and  lechnical  Surveys  or.  it 

the  truth  were  really  known.  '‘be  Pictou  MP  came  to  01- 
she  would  make  one  grand  Min- 

i.ster  of  Mines.  She  could  prob-  five  parliaments  and  al- 

ably  handle  Technical  Surveys  years  —  all  of  jt  in 

too. 

Ann  Shipley  is  a  completely  Mr.  McCulloch  did  not  say  a 
admirable  personality  and  one  single  word  about  anything  ex-  i 


Armand  DiimaA,  HI.P. 
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320  BAY  ST.,  TOE04TO 


I  tough  lady.  Once  I  saw  a  tender 
I  side  to  her,  and  I  do  not  want 
i  this  to  turn  her  head.  Six 
I  months  ago,  I  went  into  the 
'  Commons  There  was  Ann  in 
severe  black.  But  she  had  taken 


soft  and  dreamy,  her  face  was 
pretty,  and  I  fancied  I  saw  in 
this  Ann,  the  girl  her  husband 


also  served  as  an  a'derman  and 
It  i.s  astonishing  that  people  who  mo.st  farther  and 

loudly  protested  about  a  Canadian  be-  f”*'*’ 
coming  governor  general  of  Canada  are  B")  ihe  deal  .seems  to  revolve 
now  pushing  Hon.  George  Drew'  for  the  around  Mayor  William  Hawrelak 
job.  We  think  he  might  make  an  excellent  M  Edmonton.  This  livewire 
G.  G.  but  we  do  have  to  wonder  about  chief  Magi.strale  is  said  to  he 
people’s  inconsistency.  playing  it  cozy.  He  has  told  the 

<♦  ❖  Liberal  government  that  he  is 


She  looked  appealingly  sweet. 

Anyway  Ann  is  now  .58,  (April 
8).  has  three  kids,  .some  grand¬ 
children.  and  loves  a  drink  of 
Scotch. 


cept  the  4,300  town  of  Westville.  Sj 
His  speech  began  at  the  two  bot-  » * 
tom  paragraphs  on  Page  535  of  — 
Hansard  and  runs  a  column  and  — 
a  third  on  page  536.  It  is  short 
and  to  the  point. 

Pictou  has  been  a  safe  Liberal 
seat  since  Henry  McCulloch 
snatched  it  from  the  Tories  but 
It  returned  an  all  Conservative 
slate  in  the  last  provincial  elec¬ 
tions. 


Editorial  Forum 


from  ' 

Coast  to 

Coast  in/ 

/ 

Canaci'6.... 


B>m 


Scotch  I  WOUNDS  I 

|  In  London  Ihe  pro-Governmenl 
Ilislory  was  made  here  in  Sunday  Times  expres.sed  what 
Ottawa  when  Henry  McCulloch,  j.-oemed  to  be  a  widespread  opinion 
veteran  Liberal  .MP  for  Piclou,  v,/hen  it  spoke  of  "the  dangerous, 
broke  a  21  years  silence  to  Irise  of  anti-American  feeling  ini 


Joint  Bonk  Board 


HINTS  TO  INVESTORS 


f j<il  Acccptoncs  content  thcin  the  o(hori  ^  f^vt  thdt 

Whfll  would  yn..  advise  mo  to  do  onrSX'm,  mr.nvd^d'^An- 
phoiil  some  sharos  of  Indusli  ial  in  regard  fo  their  investmenti  lompany  s  opoi  aliens  at  times 
Aropptance  (^oro  which  I  have  swers  are  bosed  upon  informo-  when  the  price  o(  copper  may  be 


about  some  sharos  of  Industrial  I  in  regi 
Aoopptance  Oorp.  which  I  have  s^ers  < 
bppn  holding  lor  the  last  2  or  ;i 
ypars.  I  paid  about  $.12  a  shaM-  unpreic 
for  the  old  slock  before  it  was  exercir.i 
split  2  for  I,  which  is  the  equival- 
ent  of  $lfi  a  share  on  the  present  sibiliiy. 
stock.  The  sharos  are  now  sellin;'  Inqu 

on  the  market  at  around  $2.i  a 
.  ,  .  ,  ...  order  t 

sharp,  which  would  give  me  a  nice  swers  1 

profit  wore  I  to  sell  them.  Do  inter 
you  think  I  should  do  so?  Stampei 

R.  W  I).-  Ottawa.  PO'^'°'>s 
»>ouine 

Al  prp\  ailing  inHi  kcl  25  -  |___. 
clo^p  on  'I’hursdny,  .laniuu  v  24lh— 


swers  are  bosed  upon  informu*  when  the  pi’ice  o(  coppM*  may  be 
tion,  winch  THE  FINANCIAL  holow  axerage.  As  a  matter  of 
TIMES  believes  relioble,  toir  ana  however,  the  present  market 

unpreiudiced,  but  beyond  the  j  . 

exercise  of  core  in  securing  in-  "I  despite  the  lad 

lormotion,  THE  FINANCIAL  that  it  is  considerably  lower  than 
TIMES  cannot  assume  respon-  (hat  (trevailing  at  this  lime  last 

year  remains  al  a  (trofitahle  level 
Inquiries  must  bear  the  signo-  ‘  i.  v  j 

lure  ond.oddress  of  the  writer  in  |  «  t  «'npany  such  as  Noranda. 

order  to  receive  ottention.  An-  .Again,  there  are  the  large  .scale 


Inquiries  must  bear  the  signo-  ‘  i.  v  j 

lure  ond.oddress  of  the  writer  in  |  «  t«'npany  such  as  Noranda. 

order  to  receive  ottention.  An-  .Again,  there  are  the  large  .scale 
swers  thought  to  be  of  public  inlerosis  in  other  companies  both 


prom  were  i  lo  sen  inem.  uo  interest  will  be  published.  |  rijipft  .sub.sidiaries  and  olheis 

you  think  I  should  do  so?  St.amoed,  addressed  envelope  or  |  .  .^ 

n  \\!  n  posfooe  should  occompany  oil  ||  .  .  ^  i 

n.  \v  jj.- wndUH.  Wiouifies.  islabihly  to  operating  results  ol  ! 

At  prexailing  markel  of  2.T  -  L__ - ^ljcomr,any  which  is  not  by  any  gramme  wnien  wa.s  earrieo  oui  ,  ^  v  v 

Close  on  Ihursda.x’  .  anuary  4lh-  yrrm-'ineans  common  lo  mining  organ  ^  \\||  I  lAM  Mtbs  n,  i  rl  man  ^x  rompanv  over  a  perirKi  ol  vears  ..oinlrmu.  '''arvice  iVesilnT'  Kv‘  •I'acilic  I’clroleu.ns-  The  Raro- 

rommon  .slock  ol  Industrial  Ac-  «  i/alions.  ag^er  ol  I  he  Rank  ol  .Nova  Scotia  ^....^p^ied  Iasi  on  lfi vision  (•anadian  (  ar  &  "f  Norman  R.  Whitt.ll  Ltd. 

cep  ance  (  orp.  l4d  IS  chrser  lo  cM'-nt  in  (he  economic!  The  immediate  prospor  ts  ''•^■;f^XedoV^'is  ann^^^  l.arge  .scale  capital  ex  Eoundrv  Companv  l.imiled.  j.s  discusses  at  length  the  outlook  (or 

tls  low  ol  22  .  ihan  it.s  high  i.V.uanda  are  .somewhat  obscure  l.h^i.rarrthe  b^rd  pendilures  are  now  being  made,  t  nm.iinced  by  K  .i.  Cosiord.  Pres- company  and  lor  \  e.s,  .-oast 

(on  the  basis  ol  the  old  .sliKki  ol  ,-onl.  since  the  breaking  up! company  s;  and  are  expected  lo  continue  for  Hireclor.  .All,  4^?  Rurrard 

?nv  On  the  annual  dividend  rale.,,  o.narlian  lndustrie.sj'«'^i'»:«^"'-  ques-  more  than  $2  million,  would  great-  Teel.  Vancouver.’ R.C.t 

o  .tMtl  a  snare  on  me  .slock,  esla-  ,,,,  ^  lar-!"""  l.v  improxe  operating  elticiency  ,,p|„,3,i„n  dexclopment.Janv  and  its  sX.rl!ar!e.s  lince  " 

bis  ed  xxilh  pa.xment  on  Decern-  |,r-„grjun  ol  plant  expan-jP"'*’”*'^  and.  accordingly  haxe  the  el  loct  of  j,,  western  Canada  and  in  addi-|!9.S3.  Slock  Exchange  lhal  helxveen 

her  ?7lh  last — lirsl  distribution  fol-  u  hroaH.  .As  lo  the  oiiestion  of  V!.‘'ir  axer-  reducing  costs.  .laniiarv  I  and  2.T.  240  sharr.s  ol 


jnexvly  inrreasad  dix-ideml  rate,  it 
might  appear  that  you  xvould  he 
ju.stifieri  in  faking  the  siihslan- 
'tial  profit  axailahle  fo  .voii  a(  pre¬ 
vailing  markel.  'There  are,  hoxv- 
ever,  other  factor.s  xvhich  arc 
xx’orlhy  of  consideration  before 
you  reach  a  decision  in  this  mai¬ 
ler.  Presumably,  in  the  light  ol 
the  fact  that  you  haxe  held  on  lo  the 
slock  oxer  a  period  of  about  4 
years,  you  bought  it  originallv 
willi  its  longer  term  polenliali- 
lies  in  mind.  So  lar  il  has  iiis- 
tilied  your  clioice  in  that  il  has 
shown  you  markel  aiqirecialion  of 
around  80  per  cent.  There  is. 
hoxxexer,  no  reason  to  beliexe  lhal 
the  poleniialilie.s  of  the  comiiany. 
and  the  markel  possibilities  for 
the  slock,  are  not  still  subslantial. 

•A  major  plant  expansion  (iro- 


Vice-Prasidtnf 


C.  LAWSON 
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COMMENTS  &  ANALYSES 


•■('anada  Iron  Foundries"  .A  re-|  "A  Savings  Plan"  A  folder  ha# 
xiew  of  thi.s  company  is  available  prepared  by  Calvin  Bullock 

from  Molten  *  Co  Montreal.  The  connection  with  the  Thrift 

company  xviih  its  subsidiaries 

forms  one  of  the  strongest  units  ■  l''9  t>f  (  anadian  tnx'estment  Fund, 
in  the  sei-ondary  steel  industry  in  It  Ls  based  on  regular  savings  and 
Canada.  '.Address  i\lol.«on  &  Co.,  the  compounding  of  reinve.sted  dir 
4i!.A  Mctlill  sired,  Montreal.'  jxidends.  CAddress  Calxm  Riillo.<;lt;* 

jl.ld..  Aldred  RIdg..  .Montreal.' 

"Calgary  Poxver”  A  rex  iexx'  is 

available  Irom  McLeod,  Young,  — — — — — — — ~- 

Weir  &  Co.  Ltd.,  of  this  company 

which  is  the  most  Important  utility  LATEST  REfORT 

in  Alberta.  I.onger  term  apprecia¬ 
tion  is  expected  lor  the  shares  of  Atk  yovr  Invettmonl  Doolof 

this  company.  (.Address  McCeod.  ler  n*e  lofotl  toport 

A’oung.  Weir  &  Co.  I,ld.,  .VI  King  and  #r»*po<t«»  ol 

si  reel  xvest.  Toronto.' 


,  .  ,  ,  ,  j . . -■  '  ■  s  gramme  which  xx  as  carried  out 

Close  on  Ihur.srtay.  .lanuary  _4lh-  3,,  i.„m.  means  common  lo  mining  organ  F.  W  11,1.1AM  NICKS  . . '■«'  "'a*'- bx  companv  over  a  pet  ifKl  ol  vears 

common  .slock  ol  Industrial  Ac-  3  [  i/alioiis.  ag^cr  ol  I  he  Rank  ol  Nova  .Scotia  '  ,3,, 

T  ‘''!"'T.';’"'aior  e,xtcnt  in  (he  economic!  The  immediate  prospods  loi  /'"Vr'Is  ^nnou^r^^^  ummer.  ’  Large  .scale  capital  ex- 

(  *n  Ih  ""  "f  H  '  Vr"i"\i"*^i  R"'""'  jN'oranda  are  .somexx'hat  obsciiie  j  |.;nfn3n  fhairman  ol  the  board,  pendilures  are  now  being  made, 

(on  the  basis  o(  the  old  .sliK-ki  ol  ,,,,.3,.|3„  ..p  hul.  in  the  light  ol  company  s;  3„^  3,.^  expected  lo  continue  lor 

20’..  On  the  annual  dividend  rale,,,  o.nadian  Indiistriesl'^'T''''' 'f'es  more  than  $2  million,  would  great- 


"Pacilic  I’l'lroletims"  'The  Raro- 
^  meler'  of  Norman  R.  Whittall  Ltd. 
jj;  discusses  at  length  the  outlook  (or 
'i-ps.  this  company  and  lor  West  coast 


.North western  I'liliiies,  Ltd.  is  the 


'  "  appointment  of  .lohn  F'leming 

„  ...  bourhood  of  T  WKI  barrels  Irom  ,  ...  .. 

mess  , -oxers  a  wide  r.ange  of  dur-  purcha.ser  ol  the  stock  lo  do  xvoll  Domm.on  Textile  (or  a  heller  measure  of  proiec-  hoth'Tl’Xanies  Me  x^!'irassum"i 

able  eonsumer  goods,  with  the  lor  himselMn  the  long  run  irres-  f'"'’  «««  '  ■'ead  on  (ion  again.sl  import  compdilion.  consiiiuied  helxx-een  II  his  dmiTearlv  in  Febriiarv 

maior  portion  being  in  moior  vehi-  pedive  of  short  term  develop-  'n'eslors  page  a  In  view  of  the  imporlance  of  the  require-  will  reside  in  Calgary, 

eles  and  the  larger  class  of  elec-  mciils.  '‘‘P'-'’  inquirer  in  xvhich  .voii  indiislry  to  employment,  particu-  fompanv-  s  Sarnia  re-  ‘''2'”  '''' 

frtral  equipment  siu  h  as  rdriger-  Ducsiioii  as  to  xvhelher  you  .siiggP-'<ted  that  the  common  sto<  k  larly  in  ea.stern  Canada,  there  are  Fleming,  lormer  nexyspaperman. 

ators.  sloxes.  washers  de.  Com-  should  purcha.se  the  .slock  at  to-  ‘'f  dominion  'Textile  might  he  .still  hopes  that  the  government|pg„j,..,  Canadian  'veils  ,-n[on^Gas%S^ 

party  also  conirols  two  insurance  day's  levcl.s— xvhich.  as  you  .sug- h  lm-Ving  despite  the  fad  that  may  yet  see  the  need  for  taking  ,,^1,.  p^, (mated  at  I..AI4.0II0  ol  Canada.  l.imiled.  He  is  xvidely 

companies,  one  of  xxhieli  eonfiiies  ge.'t.  seem  fairly  high  xvhen  con-  conditions  in  the  cotton  industry  some  action  which  might  revixe  barrels,  or  approximately  I.A  per  knoxxn  in  the  Canadian  gas  in- 

its  biisinoss  to  moior  xehicle  in-  sideralion  is  gixcii  lo  the  meagre  "ce  not  loo  good.  If  I  remember  .some  measure  of  its  lormer  pi'o.'=-  ^.pp,  ,.p(jnprv  requirements.  '<i'-''"'.v. 

s'lranee  arising  trom  sales  lin-  yield  basis— is  one  that  xve  think  rightly  the  .slock  xxas  then  selling  porit.x-.  Sales  (or  la.s(  year  are  staled  intERPROVINCIAL  PIPE  LINE 

anrod  by  the  parent  company  hut  you  .should  decide  yiiursplf,  .A  pur-  d  about  on  the  market  and  I  purchase  ol  lexiile  common  haxe  been  sharply  higher  Ihan  COMPANY 

the  other  of  which  carries  chase  today  might  eoneeixahly  in-  templed  to  buy  some  shares,  today  at  ils  reeeni  high  might  and  ini-rease  in  earnings  Inlerprox  incial  Pipe  Line  Com 

on  a  general  insurance  business  xoix  e  a  xxail  ol  some  duralion  be-  (ailed  lo  do  so.  I  notice  that  not  gix  e  the  buyer  \  ery  mu<  h  in  p^p,.  |hp  j;(,:?n  a  share  reported  pany  aas  inlormed  the  Montreal 

Ihroiighoiil  the  (oiinlry  apart  alio-  lore  the  invrsiment  bore  any  (he  .slock  is  selling  today  al  9'?.  the  xvay  of  appreciation  oxer  the  —  — 

S»tber  from  lAC  (iiiaming  opera-  particular  Iruit.  On  the  other  hand,  which  would  seem  to  Justify  your  near-lerm  liitiire  but.  hax’ing  in  1- - — - 

tions.  Through  a  subsidiary  il  also  should  another  bull  moxe  develop  advice,  and  I  am  writing  lo  ask  mind  the  prominent  po.sition  of  C  -  FI 

operates  in  the  (ler.sonal  (small  in  the  .slock  markets,  the  issue  .vo"  xvhelher  or  not  .vnii  think  il  the  company  in  the  industrial  life  OAA'ARIR  ^  1 1  ART 

loans'  field.  i-„uld  he  pushed  up’lairly  quickly  is  -stiH  worth  a  buy.  of  Canada,  il  might  xvork  out  very;  lf«„tr«,/ .W  f  rrhoneo 

Company,  the  largest  (iiieralor  in  regardless  of  .vield.  '  C.M.T.  SI.  .Johns.  faxoiirahl.v  ox  er  a  period  of  years.  ( nnnrfinn  smrk  l,xrhnn/t^ 

its  particular  lield  in  Canada.  -  !  At  9'-.  'close  on  Thif.sday  .Ian-  ^  7 -  OopRpp  I nmntn  >t«rk  f  rrhnngm 

maintains  oxer  loo  hratu  lies  aero.ss  Norondo  Mines  naiy  24ih'  the  common  .slock  of  m  «•  n  t  a  r  a  1. 

fhp  ^'Aimlrv'  4*vi..  I  t  .1. ixf  MiAiniiiiisn  ic  c^llino  At  il  c  I  hold  .SOIllP  sllHrOS  Ol  (  HOadlHn  *  •  .  •  2H0  Notr^  ^ 


bli^hrd  with  pa.\m<‘nt  on  J)(rom-  suale  projiroin  o!  plant  p\p;in.  and.  accordingly  ha\e  the  el  loct  of  wo^itorn  Canada  and  in  addi*|j953.  Stock  Kxchango  that  bolwoon 

her  ?7lh  la.sl-firsl  dislrihiilion  lol-  pnvolxcd  a  broad-  <"  "'e  question  of  yi.-'ir  ax  er-  reducing  co.sts.  ,j„3j.  j,^  markeiing  lacililies.  .lanuary  I  and  2.4.  240  shares  ol 

loxving  the  2  for  1  s|)iil— issue  gixes  ,,(  ((s  lines  ol  |>roduclion.  It  ugiog  doxxn  on  your  Noranda  hold  j  At  last  xveek's  annual  meeling  ,.-3,.|y  .,.,,3,.  pi-pcsjdpnt  an-  f'”’  antix-ipaled.  Fur-  xapital  slo<-k  were  issued  under  the 

an  indicated  yield  of  h'-ller  than  „i|| ,j„„,  ,|,is  p,-„.  ings.  tl'is  i-s  .someliiing  which.  iCol  the  Colton  In.slitule  of  Canada „,3,  „||  ,p,p,.pp,  („  px-  Iher  improx emeni  in  ''Rvralions 

per  cent.  .More  to  the  iioiiil.  on  ,,,  ;,m  tq  he  relleeled  lo  any  major  •''V'''niv  to  us.  you  should  decide  the  president  slated  that  there  was  ,,3,.,.^!,  ,,3^  during  current  ,vear  is  looked  for  „,„s,3nrijng. '  '  I 

your  original  purelia.se  price  of  degree  in  earnings  of  Ihe  cmp. '  (or  your.self.  Aside  Irom  other  con- eiirrently  a  little  more  .slabilily  3^1^^^  p,„np3nv  jn  western  companv  leaps  the  henelits  ‘ - -  -  - 

around  Ifi.  (he  indicated  yield  is  -ny;  parlieiilarly  i(  as  .seems  po.ss-j-''''^*'''*'’'''’"-''-  vu"  gix e  in  the  indu.slry  biiMhal  there  were  ^.3n3(,3  (he  aequisilion  ol  (''o"!  ''('‘•(’nt  capital  expenriiliirrs.  _ 

c''"'  ihl’e!  the  laller  'itarl  of  this  vear  regarding  the  ex- .still  .serious  problems  lo  be  faced  Anglo-Canadian  Oil  l  o.  in  19.4.',. 

Company  is  not.  x-oiilrary  lo  a  q  some  slow-’’*'"'  foldings  and  _  more  particularly  in  the  threat  inp-.-pasing  re.serxes  lo  18  million  „  ,  NATURAL  GAS 

fairly  widespread  belief,  .so  great-  (3^  3  (n  (he  pace  of  business  ‘‘’""hip  lo  your  other  in-  „f  continued  keen  competition  ,,3,,.^,,  ,,33,  ,,  3,j„|33  ,,3,.,p|,  (  algary.  -  Announced  by  D,  K. 

ly  dependent  upon  Ihe  financing  in  the  coiinlrv.  Iloxvever.  as  al-  ' *'  impossible  lor  (rom  li,.S.  and  .lapanese  exports.  ..„nne,-tion  il  was  poinl-  ' <'snadian 

of  automobile  sales  lhal  any  dra.,-  ready  indicated.  Du  r.>nl  has  de-  "’.make  any  recommendation  The  government  in  Ottawa  has  ,.„mpanv  now  has  a  'T" 

tie  derline  in  lhal  direction  would  finite  longer  term  polenlialilies  01  e,  hp|^  3„(  against  Ihe  pleas  of  "'^,,3(1,.  3p|  p,-op(,|,.|inn  (a  i^p  npigh-  •■•((•  is  t  e 

be  r  ata.strophie.  Aedially  its  bus-  lor  large  .scale  growth,  hence  the  .  .  ——  industry  ox  er  a  period  of  years  ^  appointment  of  lohn  A.  Fleming 

iness  cox  oi-c  D  11  iOn  ..f  ,1. . ..I  i„  a„  ..-oU  Dominion  Textile  (or  a  heller  measure  ol  proiec-  pohlie  lelaiions  dueeioi  ol 


CALVIN  BULLOCK 

IH. 


INTERPROVINCIAL  PIPE  LINE 
COMPANY 


tls  parlieiilar  lield  in  Canad.i.  - 

maintains  ox  er  liio  hranelix's  aero.ss  Norondo  Mines 
(be  eoioilry  Irom  Rriiish  Coluiii  1  am  holding  > 


(be  eoioiliy  Irom  Rriiish  Coliim  1  am  holding  some  shares  of  Dominion  'Textile  is  .selling  at  ils  ‘  nnm  ■‘'"mp  snaie. 
bia  In  .Nexvfoundlatid.  Croxvlh  ol  .\oi  ando  Miiix-s  xvhix  h  1  bought  in  19.')h-.j7  high.  Price  range  for  19.Vi  <  ompany  which  I  bought  about 

operations  in  reeeni  years  has  I9.">.')  and  whiclt  cost  me  Vx7  a  was  9'i>-7  and  for  19.54  it  was  '■'’i-fi.  ^  .'eats  ago  and  lor  xxhit  pat 
bnon  linin  .-I,,...,  ..I-  . . . 1  .  'ciicv  haxe  I'cx'ii  going  doxx'it  'The  high  for  19.55  was  11.  hence,  at  **'  *  -shaie.  I  see  vxheie 


operaiions  in  recent  years  ha 
bepn  lillle  short  of  s|jeelaeular 
earned  income  hax  ing  inereas's 


earned  income  hax  ing  inereasod  ol  late  on  Ihe  markel  and  I  see  q'.^  (he  issue  is  at  ils  highest  point  **’*’•'’  aioiind  550  a  shate 

from  *11.1  million  in  1949  to  $4n  xvh('re  Ihx'v  are  now  selling  al  on  the  market  for  beixxeen  5  and  markel.  an  I 

m.lhon  in  19.55.  Conlioualion  ol  almul  .551  ’a  share.  I  have  faith  4  years,  considering  whether  I  shottid  s_ell 

fhic  fffoivih  inU)  Iasi  yoHi*  \va.«  in-  hi  llu*  luliire  ol  this  i(nnp;»ny  and  Kiscal  yoar  of  Dominion  Textile  ^ 

dieafed  by  oflieial  interim  .state  I'ave  been  xonsideriti'g  buying  some  p3,,,j  .March  5l.sl  and.  for  19.5.5-.5fi  ^ 

ment  for  the  first  Italf  of  I9.5(;  more  shares  to  oittaiii  a  loxver  poi-iiKl  eompan.v  paid  a  total  of  .VI  ("onectiftn  ’|•o|•on1n 

xvhirh  showed  iinetirned  serxix-e  a'crage  price.  Wlia  do  you  think  ^,.3,^  a  share— 20  cents  a  share  in  .  i-  T  , 

shares  up  *8,184.(124  during  (lie  ■"  ■-  *•(*••  Osliawa.  u,,pp,„(,o,.  3nd  50  cents  a  ^  ",  ,!ou! 

period  at  $28..52(;.4;«i  as  al  .bine  ■'''  market  of  .>l'i  'dose  ,.,,.„.p  (3  A|„i|  19.50.  "I'liis  compared  ~  fxji 

.-nth,  on  I■'  iday.  .lanuarv  2.5th.  .sfek  of  ^  .,33.,  ^  .,3,.p  „.,irt  ,,3  3...  v'”"’"'”’.  '‘"’‘■y 


Otiebee 

,'4*.  .lohns.  P.(,b 

.''herbrooke 
(?hieoiitimi 
'I’betford  Mine* 
'I'rni*.  R  iviere* 

New  5  oris 
Vliatni  Re«eh 


Savarir  jic  Hart 

WorrJr«v?/  f  rrhongg 

f.nnnftian  NorA  l.xrhanft^ 

V  oronfo  Sfork  f  rrhnn^* 

M  O  N  T  R  r  A  1. 

2HO  \olre  IlMiti#  Street  ^ 

Phillip* 

,Vl  ’^Valon  ^  ^*1 


Greenjshields*  Sa  Co 

ffyjfi  7'«r<»frfo  Strrk  Etrhav.s^ 


CiTetishipIduS  Co  Inc 

i  ndpruTttprt  nnti  fipefer*  m 
Cnnnfiiftn  Sfrunttp> 


I  SI  R  O  \  t  •» 

1  I  King  .^Ireet  Vt  e*f 


MontRYAL 

Ol'FBEC 


yrtRON'  rn 
OTTAWA 


NTW  YORK 
SHERBROOKE 


**X  4X0  A  H4R  •  *  A. 
f7enee« 


SAX  aRO  4  HiXq  f  TO. 

I  e«ndon 


19.55  and  50  cents 


faxour  me  xvith  your  adx-ief  in 
this  connection 

R.P.I..  —  'Toronto  I 
.At  orex  ailing  market  of  29'» 


lit  ni-ii-i  ».i  of  51 (close  -I  n;  ■  J  ' close  on  'Thiit  sdav.  .lanuary  24(h 

Kilt  miiikxt  ol  .>1  1  tioM  ,3  iqrqt.  "1  liis  compafcd 


on  T'ridav.  .lanuarv  2.5tbi  slock  ol 


xvith  SO  cents  a  share  paid  on  ac- 


Farnings.  ket'iting  pace  wiili  the  'loser  to  33,^31  3,  19.54  .5.5  oiteralions.  'To  I 

vpansion  in  earned  iiicime.  also  I""'  "'a'‘  H’'  ("'-tl'  f,,,-  die  i-urreni  ti.seal  .q,  " 

ax  e  shown  steady  t'u  rea.ses  in  re-  y;;;’''*''’  ""y  three  dividends  xxf  15  cents  ,3,3  ■„3’ 


cent  years,  net  alter  all  eliarges 
for  19.55  amounting  In  *7  ;i94.«‘l2  as 
romparod  xvith  I'i4!i  ligure  of  .*1.- 
980.901,  .Not  for  the  first  8  months 
of  19.58  was  up  at  *5.94.1.(128  from 


common  slock  of  Canadian  Oil 
Companies  Rid.  is  just  short  o( 
ils  I9.58-.57  high  of  .50.  Row  lor 
19.58.57  was  I9'».  On  Ihe  annual 
dividend  rale  on  slock  of  (to  cent.s 
a  share  —  established  xvith  quar 


\  ;  ,,  ,  ,1,3,  a  share  -  e.stablished  xx-ilh  quar- 

A.s, tie  trout  tite  to.  t  that  st.Kk  _rfi„,ih,„i„n.s  of  15  cents  having  ^p^j^  ,^i„,jh3,i33  ^-hi^-h  has  been 

pri.es  ...  general  ate  quite  a  bit  ,,333  ,33^,3  33^  rieeiared  pavable  Febr.tarv  t.5fh 

loxver  liHlay  Ihan  tlox  were  in  the  .  ,  ,  ,  33,^  3  similar  "  ,  ^  j  j  ■  u  '•  i 

I  I  II  f  lu-r  (Uoi-o  are  l  ea  **'  '  ^  "  oext  —  the  indicated  vield  is  only 

. . . .  y-’'’-  payment  declared  for  3,^,,,  33,  ,.3n(  On  the  basis 

.55.490,474  (or  corresponding  period  '"'*''01  vo,.;  purchase  price  of  abott. 

of  19.55  and  were  equal  lo  *l..5.5  a  "y  .‘j;  ^.3,(33  3  ,1,3  for  '^i’^h,..•.sements  on  account  of  19.58-  '^p^.p^p,  3  p,. 3,133,  33,,  „.j,3 

share  on  the  exist ino  .stock  a.s  com-  ,  '  Principal  reason  of’'  '’P'’'*"''"""  ^  a  vield  o(  approximately  4^*  per 

pared  with  .*1.2.5  a  share  on  Ihe  l.initpa  teason.  o.  ^  pp^,^  ^ 

u....--  eour.e,  is  the  tael  that  the  |.riee 


How  many  pounds 
are  sirloin  steak? 


□  250  lbs.  □  150  lbs.  □  50  lbs. 


•T  of  copper  has  dro|.,>ed  consider-  n..  ,-33,(33,(35  ,,,3  ,33,  ,33,  ,,33,, 

.y.sumtng  that  you  pu.vhasod  ^('333  „„3.,,„,.  333  ,„is  ran  .stock  at  preva.I.ng  mat-  ^,33, (331,3  („ 

AC  Stock  for  its  longer  term  p,,-  , ,3  -3,^33,33  („  .etret  on  in.-ome  approximately  ,.^p  ^^3  ppg^,.3| 

entiaitties  for  iiiereasing  return  .3,3  ,„„||(v  of  (he  .oitiiiaiiv.  both  ^  al.«n  lo  the  meagre  yield  at  the| 

and  appreciation  in  markel  value.  3,  3,(5,331  „,„,n3  ,„(„,.  and  ‘■‘•n(1'"<*ns  m  the  cotton - - 

've  don't  see  any  good  reason  whx-  ,1,3  ,,n.pcrlv  ol  its  Caspe, f - - - ^ 

you  should  let  it  CO.  irrespeelive  Coi.p.-r  suhsidiarv!  , H  •  fi  ■' 

. .  . .  . . . 10,1, .her  ol  l,,,l  y.r  II  ,n.  ,  .  Bl 


of  fopiier  lias  dropixed  eonsider- 
purehased  .,,,13  ,^1333  ,„id.|958  and  this  can 


share  in  dixidends  the  indicated 
yield  on  .stock  at  prexailing  mar- 


Oeloher  of  last  year  il  xxas  an- 
notlneed  that,  in  Ihe  absence  of 
any  major  rexersal  in  "the  cur¬ 
rent  firm  trend  "  in  the  indu.stry. 


le.M.n  on  your  orig-  („„,(  3„3,  all  charges  up  at  *14.-'''  .  , 

fnal  mx  rslment  and.  ex  en  if  the  mo  equal  to  *5  52  a  share  on  notineed  that,  ,n  the  ah.sence  of 
di'  idend  rate  were  to  he  reduced,  stock  from  19.55  nim-month  net  of 
Mould  .still  be  obtaining  a  nice  *9  equal  to  *2.21  a  share. 

.vield.  On  Ihe  other  hand,  looking  Co, .per  market  conditions  prohablv  suhs.d.ary  of 

further  ahead,  it  appears  a  rea-,w.-re  relleeled  in  results  for  ,he  "ndnrlake  in  Ihe 

sonable  assum(.tioii  that  ilte  com  linal  quarter  of  the  vear,  but  the  spi'ing  of  this  year  a  modernization 
r«nv.  with  ils  strong  position  in  marked  gain  in  o,.eralions  for  Ihe  P''oS''am  at  its  plant  in  Valleyfield 
xvhat  has  noxv  become  an  essen-  (ii'sl  •!  quarters  would  suggest  thall^’''*’-  'nvol'ing  an  expe^diliire  of 
(iai  business,  should  |)arliei|)ate' <‘("'"'"5"'  I'"'  H't'  ("K  >2  months  ol 
creallv  in  (he  aniieipaled  eeonomii-  '’'^vess  of  those  'Yont  to 

-'""'I" prli,';:  get  rich  overnight 

Du  Pont  ol  ConoJo  5:1-1  i,  -tore  in  IKI  Ikroojil  INVESTMENTS? 

The  stock  of  Du  Pont  of  ('ana-  'Tltcre  are  laetors  in  Ilte  Noran- 
rln  Ulo  ke.e.„  I  ■  .  I  ■  I  .  .1  .  Forget  It.  it  can  t  b*  done  Ura- 

fla  has  been  recommended  lo  me  d;i  situation  which  set  that  com-  33,^  titanium  and  bolllum  make 

as  a  good  one  In  buy  for  a  prolit  pany  apart  trom  the  nia  jority  "f  a,t3r*'’an.x“'«De?i"^ 

during  the  next  year  or  so  In  other  l.ase  metal  companies.  In  lative  boom  reache?  its  usual  sorrv 

tefetiing  to  your  Slock  Markel  Ilte  lirst  place,  tlu^re  ai‘e  two  typos  pijncples  ot  investing  used  bv  aoc- 
rtecord.  however,  I  see  that  il  is  "f  "re  in  (he  Horne  Mine,  one  of  v»ssfol  investors  todav 

'  .  •  ,  .  1  u-_u  „  ij  Thousands  of  Inve.stort  nave  been 

giving  a  yield  of  only  about  2'l<  xvhieli  has  a  mucl,  higher  gold  receiving  fact*  and  intelligent  guid- 

ro.1-  xnni  'i-ui^  ; .  .  1  u  '  —  -  .  . . .  ance  from  a  nexx-  magazine  esnecially 

per  rent,  this  is  not  mueli  of  a  ,or  mveufors  Its  name  is.  simnlv 

yield,  and  il  .seems  to  me  lo  sug-  ■  '  INVKSTOR  Its  nocket  size  it  s  easx- 

-  fo  read  Its  aulhors  reflert  the  mo.st 

gest  (hat  the  market  for  tlie  stock  a  tinioly  capable  minds  in  Ihe  entire  financial 

max  be  high.  Please  let  me  know  irrypstment  suggestion  Gerald  M  Loen,  for  example  con- 

XX'hat  vou  think  ot  litis.  Inholes  a  legular  monthiv  column 

„  ..  I.  ..  ...  ~  ~  entitled  ''Double  Dividends.'  Many 

li  .S.R  -  Rellex  die  sul.-'ci  ihers  tell  us  his  oithv.  doxx  n- 

Dividends  -onoMi.liiKr  to  9,,  ,.,.,,1,:  BEFORE  DECIDING  I  to-earlh  column  itself  U  worth  manv 

lux  loemis  .imounimg  to  .III  eenls  lin,,,  m,  siibscriolion  mice  In  al- 

a  share  have  t.eeil  (.aid  Ol'  deelar-  9*'  "•«  booklet  proip.tlvi  and  nio<t  every  issue.  Mr  Loeb  iliscusses 

,  ....  ..  record  of  Ihii  Muluol  Fund  from  specific  .securities  which,  in  his  illdg- 

rd  on  common  slock  ot  Du  Pout  ,  ......t—ni  a..u>nr  menl,  have  ohai aclerlstics  iustifvingi 

f  beo-ar.  inveslmeiit  or  snecolalive  interest' 

of  (anada  on  ilecount  of  I9.i('  TC  I  ■?  \/ 1  4K  I  Kl  l.oeli  is  the  aolhoi  of  the  hesl- 

operations.  A  similar  amount  xxas  *  t  L- t  V  I  »  WIAI-  seiiini;.  "do-il-voiii'seir "  i.ook  or  hoxx 
'  ^  ^  "lake  prolils  in  Ihe  slock  markel. 

distributed  on  aeeoiuil  of  195.5.  ELECTRONICS  "The  Hallle  for  Investment  Soivivar' 

,,,  ,  ,  .  „  ,  ,  ,  Fvei  >■  month  this  new  magazoie 

Flock  closed  on  I  liursday.  .tail  B  I  I  Ml  rt  I  Kl  C'  "  hi  mg  vou  a  summarv  of  what 

Iiai-V  PAIh  al  '>11  u  hu  h  on  llio  l.-i  1191*^.  hiokei.s  Ihioughool  Ihe  cimnlrv  are 

naix  .''lin  ai  -O  xxnitn.  on  l.a-  recommend  ng  to  clients  .A  srpaiate 

.sis  of  Ihe  dixidend  di.sll  iliulions  of  clenailment  reatore«  oorlfolio  nnal- 

V'''''  readers  who  siihmil  then 

50  cents  a  sliare.  points  to  an  in-  ^  lists  lA  sorvev  shows  thi«  to  he 

t-  <  J  -  IJ  r  IAI  1 ‘\  One  of  Ihe  most  Dopiilar  features  of 

dir  aled  yield  of  >'v  per  ( ent.  At  R  ^  HUmtdll  Sharis  I  the  book  I  A  recently  added  featiiie  I 

market  of  20  Ihe  .stock  is  much  ■  ■  „ _ .  n—  Oealmg  with  Investment  Club.  Is 

( 2“  v)  MIIII(MIWH  carp.  taming  nation-wide  interest 

rloser  to  its  19.587  low  of  17  than  .And  there  is  much  more  of  orae- 

,,  -Jr  .  - -  tical  nelp  to  every  Investor 

to  Ils  high  lor  the  period  of  29i|,  subscimtion  rate  for  INVFS- 

rriee  range  in  1!>55  was  :!n'.,-24's.  I  iVv^. 

I  •  ▲aiAtMlelA  g* _ _  fmti  n3V#  VOU  i-r\  1  SO^CtSi  n-moptn^ 

During  1954  and  19.55  common  t""'  fo''  '"’tv  $2 

.  .  ,  .  ,  1  J  I  lOAONio  1.  CANADA  I  For  voul  B-months  trial,  print  vour 

slocks  xxhich  xvere  eliis.silied  as  I  I  name  ami  address  and  clip  it  to  this 

•  .  ,.  .1  -I  I-  ad  Senfl''it  to  ;i«  with  $2 

being  groxxlh  situation.--  xxeie  1  |  mis  mav  orove  to  be  the  soondei- 

under  hraxy  aeeumiilalion.  and  Du  '  *-  investment  vou  v#  evei  made 

ronf  xvith  its  widely  dixersitied  I  AWkr.. - I  INVESTOR 


a  timely 

irryestment  suggestion 
BEFORE  DECIDING 

gel  the  booklel-pfOLp«ctwt  and 
record  of  this  Mutuol  Fund  from 
your  investment  dto%r. 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


iMamian  Sharas 
MaiiapaMMi  Cep. 


f  A<tete'«te  Street  Eeaf 
TORONTO  1.  CANADA 


for  mve-itors  Its  name  is.  simply 
INVKS'rOR  It's  pocket  size  It's  easy 
fo  read  Its  aulhors  reflert  the  mo.st 
capable  minds  in  Iha  entire  financial 
cnmmiinilv 

Gerald  M  Loeh,  for  example  con- 
trihotes  a  tegular  monthiv  column 
entllled  "Double  Dividends.'  Manv 
sub-'ciihers  tell  us  his  oithv.  down- 
to-earlh  column  itself  U  worth  manv 
limes  the  subscription  oiice  In  al¬ 
most  every  issue.  Mr  Loeb  iliscusses 
specific  .securities  which,  in  his  iiidg- 
nienl,  have  ohararlerlstic'  iiistifving| 
inveslmeiit  or  speciilalive  interest 
Mr.  I.oel)  IS  Ihe  author  of  the  hesl- 
selling.  "do-il-voiii'seif "  hook  or  hoxx 
to  make  prolils  m  Ihe  stuck  markel. 
"The  Ifallle  for  Investment  Survival" 

Fvei  y  month  this  new  magazine 
will  bring  vou  a  summarv  of  what 
hrokeis  Ihioiiglioiit  Ihe  cimnlrv  are 
rccominend  ng  to  clients  .A  srpaiate 
clenailment  feature'  oorlfolio  anal¬ 
yse'  of  readers  who  siihmil  then 
lists  lA  siirvev  shows  thi'  lo  be 
one  of  Ihe  most  noniilar  feature*  of 
the  book  I  A  recently  added  featuie 
dealing  with  Investment  Ctiibs  Is 
gaining  nation-wide  Interest 

.And  there  is  miicb  more  of  orac- 
tical  help  to  every  investor 

The  subscnotion  rate  for  INVFS- 
TOR  Is  *.5  pet  '  ear  We'd  be  delighted 
to  have  vou  Irv  a  special  B-months 
trial  for  onlv  $2 

For  voui  B-months  trial,  print  vour 
name  and  address  and  rlio  it  to  this 
•d  Senff'it  to  us  with  $2 

This  mav  orove  to  be  the  soundes' 
*2  investment  vou've  evei  made 
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Successor  toG.RS.  Series 
“A"  Trust,  established 
in  I9.M 

I  North  American  ^ 
Diversificatien  ^ 

4  Generoui  Dividend 
*  Policy 

3  Capitol  Growth  ^ 
Potential  L-j 

Proleisionol 

Monogemeal 

Proteelion  from  rjs 
InRofion 

^  Immediate 

Martrefabilify  7 

Advonfageout  Tax 
Poiitien  S 

4ij- 

^  Favorable  uM 

Succeition  Sfafut  4- 

g  Sole  Guardianship 
of  Asiets 

10  Quarterly  Reports 
lo  ShiPeholdert 


Obtain  a  copy  ixf  Ihe  pios- 
pectus  and  latest  reppri 
through  your  own  tnvesi- 
ineni  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
N'ancouver  I,  Canada 
^  MArine  9<)?0  ^ 


“eaimTnedt 

CIRCULATION 


Kxppfipiu'pd  .space  luiyer.s  cecogiii'/.e  that  the  entire 
circulation  of  a  piiblicatioti  i.sn't  nece.'s.'sarily  all 
“eatin’  meat"  for  every  advertiser.  It'.*  who.  where 
and  how  that  count.*,  not  end  fijriires.  Careful 
.*tiidy  of  all  axailahle  circulation  FACTS  a.*  related 
to  marlxet.*  i.*  re()uired  to  apprai.*e  media  for  it.* 
adx  erti.«ing:  v  alue. 

'I’he  audited  information  in  .\.R.C.  reports  for 
bti.sine.s.s  publications  include.*:  breakdown  of 

suh.sc'i'iher*  by  occupation  or  kind  of  hu.smess  • 
Location  of  .sub.scrjbei'.s  by  prox  inces  or  countries 
•  How  the  circulation  wa,*  obtained  •  How  much 


The  American  Meat  Institute  tells  meat 
packers  and  housewives  how  much  ‘‘eatin’ 
meat"  there  is  in  a  1000  pound  steer— 40 
different  cuts  from  a  side  of  beef— how 
many  pounds  of  hides,  hoofs  and  fats. 


Courtesy  American  Meat  Institutt 

.•jult.sci'ilier.s  paid  •  How  much  jiaid  circulation  • 
How  much  unpaid  di.«tribution  •  What  percent- 
ajre  of  stib.scriher.*  renew  •  How  many  in  arrears. 

Ry  u.*inK  audited  information  from  A.R.C.  re¬ 
port.*  as  a  basis  for  media  decisions,  you  can  most 
accurately  judge  media  for  their  xaltie  to  your 
I'lisiness  and  knoxx  what  xou  get — how  much 
“eatin'  meal"  -for  your  advorl isinar  inx^stment. 
This  busines.s  publication  is  a  member  of  theAuHit 
Bureau  of  Circulations.  Ask  for  a  copy  of  OUf 
A.R.C.  report  and  then  study  it. 
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15.52  l.,50  1.50  Un.  Corp.  ‘A* 

0.76  .707  .7.57  Do.  B’ 

7.75  3.00  3.00  United  Kuel 

2.68  1.00  1.00  no.  B 

l.ng  1.00  1.00  Vnil.  .Sieel  Cp. 


7,97  3. .50  2.50 

7.62  l.dd  1.00  I 

•.RS  I.IO  1  Id 


9.35  l.jd  1.62%  t 

1.5d  1.62% 

1.74  2.9df  3.j0f  C 

13.19  .9?  4.4d  r 

137  I.Od  1  nd  r 


no.  Pld.  18 

Can.  I  em*ni  77 
no.  Pfd.  12' 

t.  (I  .stone  }  in 
r.  K  n  .Snsar  '  2.5’ 
(  an.  KojIr  ,  xH 
r>n.  \  j  IV' 

Can  Foisins  |  28’ 
C.  lion  finnn  1  19' 
rvs  Pfd.  ’dfi' 

(an.  Marhjn.  .  H 
(  an  Mailing  }  6:’ 

n«  pfd  I  26 
f  Parkeu  A'  i' 


1  ?9:  1.15^ 

Rjr  S$'  4  00 


r.  Pei  in  5inri..  100 

r.  Saiewv.  Pfd.  Id4 
r.  .^teaipship  : 

no  Pld  !  nr 

Can.  Vinegar  I  20 

r  WireiraHle 

pn  Pfd  I  ZV-. 


’.5  Jnf«*f  Paint  18  17' 
1.4W  no.  pfd.  I  24  :  »d 

i.no  Inter.  Pap-r  J  Hi  |  94 

4.00  r>n  Pld  I 

1.. 15  Infer.  Pete.  ,  48  ?a 

2. Id  Intel.  Pnuer  ino  t90 
1.90  Int.  I  ril.  i  56%  18' 

1.40  1)0.  Pld  I  ,10  19 

l  id  Interp.  Pine  }  56  )  24 

Inlpinv,  lUlv  I  14  10' 

2.20  |n\e«l.  found.  |  4.1'/^  19 

3,00  no.  Pfd.  I  61  I  56 

1.. 50  JAM  41(4  P.S.  !  '*9  I  M 

7.00  On.  pfd  ■  106  ;  106 

■'.75  .Inhn«  M*nv.  x8(  4,S', 

1.00  .Imitnal'  Pith.  |  IR'al  16 


I ,  '0  1 . 4  B  4  n  s 

.00  I..  of  Woods  r» 

>0  Lamhrit  A‘ 

.60  no.  K 

Lanjlev  Pfd 
on  l.aura  Serord 

.60  Laur.  4rrep». 

I  aw.^on  .li»nna 
Do.  Pld. 

60  Lesvi« 

•  RV'-j  f.oblaw  4’ 

,01%  Pft.  pfd. 


Vnil.  .Sieel  Cp.  |  18  |  |4 
V4\-ALLOVS  !5..5«  ,.».7.*. 


.sO  W4RA.SSO  r. 

4.onr  Walkei .  Hir. 

Wairrman'a 
.70  Waicroiia 

l.’O  Wfiieel 

I.M  West.  C.  Binw, 

1.00  West,  (irorera 

•’.no  no.  A' 

MO  no  Pld. 

.'*7'  a  W>«inn  4* 


>.58  ,.50  1.00  Windsor  Hoiel  47  15 

i>.81d  Winn  (.  (;»*  LS'i  O'l 

r.l5  $.50  3  .50  Woods.  G.  H.  |  in>  97 

2.29  Wood*  Mlg.  {  47^4  19' t 

J.lfid  .  Wool  Comb.  13. .50  2.75 

f.41d  .  YORK  KMT,  |2..>»  1  ’5 

0.4*  d  no.  Pfd.  I  70  I  ’5 

1.95  l.OOf  t.0V',af /.KVLFR.S  |  9.h'i;  »i 
;  83  l.87’ra  2.25  Pn  4%'76  J  52  |  46% 

KfiNKfs 

'.71  l.’.’v  1..50  (  .  \4Tin.\M,  I  47  I  19 

MO.  l.’O  I.nO  (.  Rk.  Comm.  :  .^9  j  14 

’..19  1.60'  1.70-  Imperial  Bank  ;  68  j  47 

.99-  1.45>  l.H0<  Rk.  of  .Monl.  |  62  |  17 

'.13  2.00  2.00  Rank  of  \.S.  |  68%  51% 

’.70  1.77' 9  2. 05-  Royal  Rank  72%  .56% 

.16.  1.17'a  1..50-  Tor-Pom.  Bk.  I  5fi'/a  40 


I6'i  16  16% 

1.50  .1..5I)  1.50 


901  Karnen  per  «nar*  is  amount  earned  in  company  ■  hscai  year;  for  piiiposea  ol 
80  personal  income  tax  returns.  'Dividends  are  shown  on  a  calendar  year  basia. 
"d  .  Indicates  1956  year  (fiscal  years  ending  .Inly  1.  19.56  to  .hine  10.  19.57>.  Farnins* 
48  not  so  marked  relate  lo  19.5.5  vear.  ^  Inrliides  extras,  a  Asked,  h  Bid.  d  Deficit. 
5  lelos  are  ha^ed  on  calendar  19.56  dividend  rate  (including  exttas  at  the 
t:,»i  closing  price,  Frida?  previous  » odd  lots. 

NEwToRK  STOCK  MARKET ~~ 


i.<Hppiled  b.s  Sbearsnn  Hsmmfll  A  C 
4»i  Reduclion  49%  C.  A  D. 

Allied  .Siores  4.1^*  Chrysler 

Allis  Chalmers  11%  Columbia  <ia$ 

.American  Can  41%  Com.  .Solvent 

Am.  Gas  k  FI,  .17', •,  Com  I  Fdison 


tCInsinc  Qimlatinns.  .fan.  ?9lh.  19.57 


Am  Radiator  t7'4  Cons.  Kdisnn 

Am.  Smelting  .5.1  Crane 

4.T,  &  T.  174%  Deere 

Am.  Toharco  77  Pel.  A  Hud. 
Anaconda  70'v  Pisl.  .Si 

Amour  15’ «  Douglas 

Atch.  T.  k  SF,  24-’'4  Puponi 


70' v  Pisl.  .Seagram  11' 


06%  Ini.  Nickel 
fii’s'lnl.  Paper 
17'  Ini.  T.  k  T. 
16'«  .lohns  Manv. 
40*'a  Kennccoti 
45%  Liggett  k  My. 
3.1‘'2  Lockheed 
29''4  Loews 
2ft  .Merck 


.Atlantic  Ref. 
Baldwin  l.ima 
B.  k  O. 


44'4  Fast.  Kodak 
1.1%  Frie  R.R. 

46  Gen.  Klectric 


Rendix  Aviation  6i  Gen.  Motor.s 


1  nn  inn  <’DN  ARL.NA  1 
s  (Mn.  Bakeries  » 

•.FH  1.25  L5''  *"'1h  Brewer  T 

94U  67  1,’.^  n«.  PM.  1^ 

•58  1.7.5t  1.42'aCdn.  Rion/s  j  \2 

#9  11  .‘5.09  5.00  pn.  Pfd  195 

r.  Cannei  t  '  A*  14 
•.99  75i  75  Cdn.  Celanese  ’1 

1.89  1  00  i  on  po  I  pfd  21 

f  19  1  75  1,75  Do.  1%  PM  37 

.  Cdn.  Ch.  A-  C.  I  11 

•  in  .  C.  Converters  ,4.50 


\2 

105  1  102  4.1 

14%  19 


7,20  3.00'  1.00  MacLare 

loom  50  50  MarMilla 

1.57  1.00  1.00  Do.  B 

I.hO  1.00  1  no  Madman 


MacKIN.  Sri.. 

Do.  Pfd. 
MacLaren  P 
AEarMillan  A’ 


l.hO  1.00 
i:’.n9  ^,00 

18.97  9  00 


Reth.  .Stael 
. . . .  Rorden 
Rudd 

115  Can.  Prv 
C.P  R. 

.755  Caierpillar 
’2.5  Celanejxe 


179' 2  Goodrich 
.54%  Goodyear 
18*%  Grumman 
13  %  Gulf  Oil 
12' 4  Homestake 
80  Illinois  Cent. 
16%  Ini.  Harsenier 


ft7%  .Monsanto 
Iftl  .Monl-W’ard 
89%  Moiornla 
•20  Nat.  Disl. 

•54  Nat.  .Steel 
40*4  .N.V.  Oniral 
67-%  Nor.  .Am.  .A\  i 
75' 4  Nor.  Pacific 


107**  Pure  Oil 
101  Radio  Corp. 

•11  Sperry  Rand 
47':*  Repiihlir'  .StI 
1  I2'<2  Si  Reg  Pap  xd'/j 
67%  Schenley 
.54  Sears-Roe  k 
20%  Shell  Oil 
12**  SoC'.Mohil 
15'4  South  Par. 

1,'P  i  .South  R.R. 
lft%  .Stan.  Brands 
17%  Sian  Oil  .\.J. 
2.5?4  Texas  Co,  xd'/-* 
TO-'*  I’n  Carh.  xd  90<- 
11%  Union  Par. 

.14'*  United  Airline 
42%  U..S.  Rubber 


Paramount  Pic.  .10**  U..S.  Steel 


109%  Penn.  R.R. 
16^*  Pep.si  Cola 
60' 4  Phillips  P»ie 
17'  #  Pub.  Serv. 


2P4  Wesiinghouse 
20%  Woolwnrth 
48'*  5'niing.stnu  n  .S 


•  .90 
•,'il 

n  05d  , 

9.06  lO 
?,60  1.00 


,  4  dn.  (  nt»nn 

Do.  Pld. 

1,00  Cdn  PredSt 
[  15  r.  Fairbanks 
tdn.  f‘OOd 

Pn.  PM. 


i.no  Do.  Ptd.  '  lOflJ 
'.00  Man.  Sug.  PM.  101 

.10  Map.  Leaf  Gr.  25 

..50  .Map.  LI  Mill.  10 

>00  pn,  pfd.  101 

.50  Massey  Harri*  9 
1O  Do.  Ptd.  104 

..lO  Maxwell  I  8 

.60  .McCahe  (Jiain  .’6 


CALGARY  OIL  QUOTATIONS 


•.00  U  00  r.  Geo.  Flee.  Ixtoon 
1  28  L;!8''  F.  Gen.  Inv.  ■  12 

25  1  00  r.  Gen.  Sec.  '  27 

.t*'a  C.  Hy.  Carbons  12% 
,10  to  (  dn.  Ire  Marh.  >8 

.80  .50  T>n.  A  ,  12% 

15  50  Cdn:  Indus-  j  24 

575  3  75  Pn.  Ptd  '  95 

i  00  4.O0f  Cdn  IngeisoM  >0 

.60  .90  r.  |n».  Ipv  Tr 

Cdn.  .laxelm  •2.5'4 

500  2  00  Cdn.  l.ocomni.  1  4i  j 

.08  .06  4‘dn.  Maicom  6.8-'i  , 

.57-%  ,60  Cdn.  Oil  1  30  | 

I  no  8. on  Dp.  8"»  I  16' 


4  76  2  00  2  00 

•.21  .••  .ftft 

1.30  .57%  .60 

•5.07  8.00  8. on 

•5.07  S.no  .5.00 

•5.07  4.00  4.00 

*.9.5  1  50  3.50 


.8.5  7 

,10  i  M%  2.1 


174 

1.74 

4.48  I  00 


4  00  pn.  4/<-  I  99 
3.50  Cdn.  Pac.  Rl.  '  16% 
Cdn.  Pel.  Pld  '  3i'.a 
...  (.  P  k  P  Sec  9 

,  .  Cdn.  Salt  .  ?1% 

.  Cdn  Silk  4.7.5 

.70*  Cdn.  Tiie  L'lfi 

6.00  (  ,  Ltilities  PM.  104% 

i..^0  i  dn.  Vickera  .  4i% 
.40  C.  Wallpaper  }  l.i% 
.10  pn  R  I  17 

1.00  r.  We.vtinshe.  !  52’/a 
,6.i»  (aielh  ‘A*  1  23 

lJ5f  no.  ‘P  40 

1.40  Chat.  Tiusi  72^/4 
Chatrn  Steel  {  16% 
Op.  Pfd.  I  7 
1.00  Chit.  Gat  I  18’/i 
,  Cirflt  Bar  |2.25 

...  Pn.  'A  ,4.75 

...  C.  Neon  ‘A*  6,7.5 


I  \VA  •'*'7  ‘ 

12.25  2.00  I 


0.40  2. no-  2.00 

1..59  1.40-  1.45 

3.H  l.’O  1.42 

3.R;  2.50-  2..50 


I  7% 
i  2J»/a  ■’0 

I  I 


X  .  Do.  Pld.  I  82  I 

135  ,,,  ,  .  (  nrh.  Pimlnp  ^  22%  *•'  I  •  • 

7  85  Do.  A  i  22'-a  M  -  . 

•.60di  rf>ckshiitt  ]  8%,  f 

t.07  J.oo  1  00  (  oghlin.  B.  J.  I  IVis  1>%  *1 

I..1J  *>’»  .55  ( omb,  FiPter.  \  13  9»3  .>,0 

l'.!14  1  00  .80  Cond.  Nat’l.  |  12%  M 

•’•1  .78  ..’O  Cons.  Baker.  )  10  1  6’y  . 

1  p(  C.  Piverstfied  11. 90  -  (lO 

•  %(  1.V4  2, on  pn.  PM,  I  37'%'  xlj  4,6 

t.Ofi  1.3.5|  1.75r  r.  MinASmell.  |  .38  **•] 

?*98  J  ’.5  l.'iOf  <  nn«.  Paper  47’/3'  *■'. 

food  ...  Con*.  PifSf  '3.00  ’-M 

VfiAd  .  no.  B 

#,26  f  oni.  TexUlfi  !6.?.5 

•.•’Jt  60  60  Consiim.  Gas  31%  0  :>,fi 

♦.90.  1.50  l.jo  (OPS.  Glas.3  j  33'/a  L.5 

1.48.  1J0  1,10  Corby  A'  I  H*'*  ** 

1.48J  1  M  MO  I  : 

•  .98  .70  .70  Cosmos  i  14  '1**  '.O 

OK  .13  .30  Ciajg  Bit  '  7%  H 

8.70  fiO  60  Crain  i  XV/i  ^0  .3.0 

•.29  1.00  2.00  Crown  (otic  |  >6  ,  16  4,0 

tio  ..57%  .60  Crown  liust  |  28  1  21  2% 

•.43  4.00  4  00  Crows  Ne.st  ,  227  '  15.5 

8J1  2.10  1.80  Cr.  Zellerbh.  |  69  j  47'/»  3.6 

*1.74  1.00  2.35  PAVm  FR.  1  81  I  «  «  2 


1  70t  ).70f  Pisi.  Seagt.  |  39%,  ?8  5.5 

1..15  .70r  .7.5  Dorn.  Bridge  ^  la''*  1*  3,5 

#[71  Pom.  Coal  Pf.  I  10%  8 

1,8'  .80  .85  Pom.  Corset  |  HVa*  IJ  5.9 

•  00  .  .  pom.  Dairies  j  8*4,  7 

?  P.'S  .  .  Do.  Pfd.  I  18''i  16  .  , 

f.7,9  .»o  ..58  l>ono  KiectfPh.;  L>  7 

f.8'  J  00*  l,'*o  Dorn.  Kngineer.!  26%  20%  4.* 

1*51  .40  40  Dom.  Fabrtr  )  11  9^*  i.o 

fj5  ,80  pom.  Foundry  !  3.5la  27'/2  2.6 

4.J0  4..1O  Do.  pfd.  ‘  lf).5'/a  96  4.6 

•ilfif  L62’/a  2.00t  pom.  Glass  |  .5.5  j  40  3,7 

T.74  .70  .70  Pn,  Pld  17%  14'/7  . 

1^11  n.  Magnesium  |  21%  12%  . 

m  8.00*  2.00t  Pom.  Oilcloth  1  ’8 

t.27  LOO’  1.00'  pom.  .Scottish  j  31  ,  25»/4  . 

|,5fi  2.50  2..50  Do.  Pfd.  I  53  j  45*2  5.0 

s.OOf  2.00  Pom.  Square  I  Ito  100  .5.0 

139  1.00  1.00  D.  StI.ACoal  j  ?5  17'*  4.7 

•*.69  90  l.V.”/a  Dom.  Stores  I  44*4  32  2.6 

1.84  .40  ..jO  pom.  lai  1  18%  lo'?  4.1 

p"#7  1  00  1.00  Oo.  Pld.  I  24  19  4  JS 

.40  .60  pom.  Textile  ,  9»4  7 

7.00  7.00  Do,  Ptd.  ,  Ml  1.35  4.9 

^  0#  D.  Wooliena  2.2.S  75 

Donn.AMudge  1.75  .60 

f. 9.l  L40r  L4.5-  Donohue  4.‘'»  **4'*  4  8 

g, |R|  Dow  36  30 

0  86  ..1O  ,.>0  Ptiponi  I  29%  17  >  5 

11  97  3.75  3.75  Do.  PM.  1  95  “9  4,1 


1.  r»  .Mc<  oil  f-'t  ODt.  I  bJ'  j  4 1 '4 
4  cu  1)0  Pfd.  lino  90 

Melchei*  6' 4  x4 

.80  Do.  Ptd.  I  ]*‘a  10*. 

Meicuiv  Chip  '31)  '  , 

.. .  Mersev  Paper  \  23.5  f  180  | 

Do.  Ptd  i  49%  4n', 

..50  Mex.  I.ight  (  18  I »% 

l.fMi  Do.  Pfd.  (  n 

.09  Mua  4.30  l.W  J 

Midw  Ind,  Gs  .5.2-5  >.80 

.’0  .Milinn  Ruck  5.00  2.90 

l.fo  Minn.  1  Dnt.  4i  1  ' 

1.25  .MiUhelL  .1.  S.  ‘  3.5  I  r,4'j 

I.no  Mitchell,  R.  A.'  1,5  •  10%  . 


Monarch  Knit.  ]  h’a  c 
Do  Ptd,  .55  44 

3,00  Mon,  Mortg.  46  40 

1.00  Mom.  Loc*>.  18  *  Ii> 

2.00  Mom.  Refrig.  !  38  3.5 

l.hOt  Mooie  Corp.  I  -iV*  40 

.75  Morgan  H.  I  *.>%  '7 

4.75  Do.  Ptd  J0.5  95 

Mtu'fison  Brass  ’o  i 

1.05-  Ml.  R^I.  Rice  .  15  I  H 

.70  NAI'.  PRIG  I  13%  9' 

.60  IVi.  Pid  I  14  I  10'. 

.60  Nat.  (iroceis  |  ■.’2'*  !0 

1.50  Do.  Pld  30'.3  '»6 

..32  Nai.  Hoie  B  !  6'^  4 

2.00'  \al.  Sfee!  Car*  34  25 

1.45-  Nat.  Trust  ;  44  ;  38» 

1.42  .Mid.  Light  .  43’.a  37 

2. .50  Niagara  Wire  53',a  35 

4.16  Nm.  W  I  f.  p.  x96  79', 

2 1'O  Noranda  nfi**  49' 

.75  Nnrfhwi.  Ind,  !3  I) 

.'».V5  .Nor.Que.P  PL  53  (.5 

1.25  Noirhland  ft.  66  >;i 

5  50  r»o.  rfd.  ,  103  105 


cAuppbed  he  .las.  Rii-hardson  A  Sons) 
Rid  AskedClavOai'  lt>  20 
240  i;r%  26  C  Pola^h  10,5  120 

?’0  Rarrons  11  11  * •#  Cummaiid  90 

Bala  10  C  Grease  1.5' 4  17 

%0  Blue  Cl  18  19  D  Min  13  ID 

1.668  Bi'ii  Pete  9*4  Kduran  8  9' 

20  C  Anacria  41  .50  F*>i  I  SI  .1  .>15  .>25 

200  ('  Kmia.v  5  6  Fieehuld  .!'•*  1' 

xfft  r  Fortune  15  18  Gateway  6 

Century  »1  23  Kenare  16  17 


f4'iosing  quelaliuns.  .Ian.  29.  19.53) 


20  Keiiu 

120  Led  (  ai 
.VIedal 

17  iM PI  laud 
Il'i  M*uiarr  h 
9'  .  .N  Hamhin 
i:’.5  .N  Cum 
I'  a  .Nui  *» 
Pontiac 
17  Ridguay 


»l  Ku»al  Can  7' 
18  Select  18 

360  .Share  8* 

80  Saige  3;<> 

16  .Sturgeon  12 

■" 

4{i.,  W  Warner  irr 
I7.%,  W  Maygill  15 
ft'  i  5  oik  7 


UNLISTED  SECURITIES 


(Snpplted  by  Kfppen  *  C».  Ine.) 

Bid  Asked  I  Cons  I  heair# 


8.806  RiC 

1.800  ^ijoma  (  eniral  2.5 
(V.  pld  1 

M»\snrt  BldX  r  III 
inn  Can  TrI  AC  JO' 

“I  Bciiilha.  I,H  *  !•  :■» 

-  Rpaiihainoi.  Pwr  I! 


I  rio  B  3 

Crtnunon.  Inlei'.  710  760 

Continenial  Lite  60 

Crescent  pid  65 

,  (  oitsins  F  U  10 

;  ('town  l.ife  new  145  155 

('iihan  .S  xStigar  3 

'  Dailv  Mirror  ‘A’  lio  1.50 


Brit  Am  Ass'ir  120  1.30  i  Del  Ini  Bridge 


•  Rl  ock\  die  f  tt'} 

-  (an  Delhi  P  8 

(%n  Erie  A*.  ..  ?0 

Can  Inrlemnlt?  *’0 
Can  Lite  .  135 

••<!o  ^  Lamp  16 

cs  ()d  warranfi  ' 
■  Can  Super  Oil  16 
••  (ole  (oil  A  l.> 

'  ’  Po  K  15 

(  olonial  .S.S  ;*no 
Commercial  Lite  25 
Confedeiain  Lite  16.5 
Cawlhia  A  U  .3.5 
A  W  Chase  U  .  .50 

r  W  N  G  pM  15 
I  ..590  , - - 


I  P  of  C  ('•  Insiir  70 
Dover  Indus  9 

I  Kasler  n  Tr  ust  26 
Kmp  Lrle  25  pfd  30 

f  Ks.sex  Park  d  1 

I  Kxcelsior  Lite  3’5 
Gall  Bias.s  35 

'  G  Rr  k  C  Inc  C  14 
'  Gl-We.si  Life  *00 

•  Guay  C  NA  :i80 

I  Guard  Realty  pf  100 
'  Halilax  Ins  .  ,  14 

I  Huds*>n  Ray  ’5 

Imp  (!hem  Im.  5' 
Iol;  k  K  t'ld  10(1 
I  im  Holdings  21' 


iCtoking  qiM>(a(iAn*.  .Ian.  ?9.  |9.57r 
6  ...  j  Laureni  6  pfd  20 

3  La  Sauvagaide  4.5 

rio  76<l  Ldn  k  Can  A  pf  40  44 

■  .VIonaich  Life  ,3im) 

***  i.Mcl'arlhv  .M  A  4  $ 

.  I  Do  R  I 

4.5  155  i  ■>;  I  Assoc  n  27.5 

^  ;  NB  1>le phone  12'*  14 

ill  1.50  NS  Tiiisi  18 

li!  Petto  Chem  400 

o.  .1  Brew  A  15  J6'* 

2  »  ll  (>m  k  Que  Rl.v  106 

26  Piovincial  Bank  27%  28% 

1  ftiich  ( S  pM  lo 

Rub  .1  k  W  20  .... 

35  38  Sawyer  Mass  1  ... 

14  17  iSheibiooke  Tr  160  _ 

hO  .  ‘Sn\  Lite  2.5  pfd  100 

80  420  .Siralegiv  M  21' •#  2.5 

00  J  Stand  Fuel  4'  #  p  3.5  40 

j4  ]g  i.Stew  k  Llo.vd.s  7  8  i 

■*5  26  j''”"  As.sre.  2.3.5  2.50 

5' 4  5%i'ror  Gen  Ins  6  ' 

3(1  I  Waterloo  M  ...  7  $ 

M'i  23%  1  Western  Life  .  5.5  * 


CANADIAN  BONDS- 


l.>0>  OGII.MK 
7  00  Do.  PM. 
1.15  Ontatto  l.oj 
1.40  Onl,  .Steel 


I  32  I  31 
I  160  I  MU 


Orange  Ctit«h  4.45 


PAGK  HKR’?. 
Paion  Mfd. 

Do.  Ptd. 
Paul  Sei  Str. 
Pembina 
Pn.  PM. 
penman  s 
Do.  Pfd 
people’s  Tied. 

Po.  Pfd. 
Photo  Fng. 
Powell  River 
Power  Corp. 
Do  Ut 
Do.  2nrt 


Cerreol  iaefirliene  eappited  by  iBeetlmeal  Dealers*  Assoelatie#  of  Caasda 
issues  Bid  Askedj  Manirfpals;  i  C  Cement  3>4  7.5  84 

j  l>,m  OOT.  Bond.:  .Montreal  1  «0  9«  ,■  I".,  ,  ■ 

Vi  ,1  B8  7S  .  C.  Ola  nese  .1.62  88 

.1»4.  .Ian,  <,5  .8  D-t  a  ^  r  I,..  ,,  C,  <,hpm.  .i'i/JI  »2 

!  May  1  .ifl  -16  9.  CJ 

23. .  Ian.  168  86' .  SS'a  13, ,72  81  (  nl.  Ol.  4C./6.'i  91 

1’.,  .Mar.  1  98  91  .6  j;i  "inlin  T .  70  80  !!!.  94 

IhrppRiv.  1'ar64  86  ....  S'--*  »' 

1’nronln  1  67  81  ClPfltl  tone  .S'6.1  97 

Wlnnipre  1-4/66  81  ....  _  *'3/70  91 

Vanrouv  r  IVi/TS  79'.4  .... 

Onm.Slor,  4'''4/7.8  89 
Rails  and  NavIgatloBSt  Dom.  Tar  5  67  95 

Msoma  CH  5/.ifl  116  1.19  I'r.vrian  43.  74  92ii 

Canada  .S,S  3'/j/.i7  99  ...  Kafnn  Ac.  434/74  91 

On  4,68  91'A  ....  I'^dd.v  Paper  4/74  81 

Ked.  Grain  4 '64  92 
Ulililiest  G.Mtr.  .A.C.  4  61  90 

Bell  Tel.  470  89  92  Do.  4^4/69  94 

1)0.  4',2  67  95  97  Gl.  Plains  4  6.5  24.5 

Do.  3*4  79  83  86  Gunnar  .5  60  97 

Do.  4  8]  86  89  HutUun  Ra.v  4  75  83 

Bia/il  T.  4*4/70  81'%  83'%  Imperial  Oil  3/69  83 

RoM-aier  .3*480  81  84  j  f)o.  3^4  75  84 


57% 

)  .54'*,  16',/ 


Vielery  Mans; 

59  (5lh  V)  96 

hO  t6fh  V)  94 

62  f7th  V»  92'.i 

63  '8th  V)  90'* 

66  tOth  V  )  89 


31',  a  ,30'/4  30-»» 

23’/*  21*4  22 
8’/*  8'/*  8% 


LW>'  1.00* 
2.59  2. .50 


1  2(1  1  •()  Ol  F.  PDW.  I  30'4  2.5 

.4.51  VO  Oue.  Tel.  |  22  18 

.7.5'  75-  Ouinie  A’  I  12  '  10 

>0  .45  RAfMP  fiRIP  (  I0'«  7^ 

,85  .60  Reitm^nx  20  M'/ 

Ri\eis  Silk  A”  l:!‘%  9' 

Do.  R'  1,00  >80 

fo  ,10  Robertson  M.  |  15  1 )' 

2.00  inti  1)0.  Pld  22  17'. 

.80  .80  Robin&on.  L.  1  P  ,  9 

I.no  1  Or.  Do.  Pid.  I  M%  12» 

.80  Holland  P  A'  !  2IVa  16 

10  Do.  R  I  21  15 

4  ».'*  4.'r)  Do  Pld.  1  96  80 

’fi  .’6  Royalile  j  20  i;)-' 

1.30  1  .3Pi  Do.  Pfd  I  .11^4’  -26 

.80  .80  RiisvaM  Ind.  14)/*  |0 


m  |)*>m.Go»l  (iiiaranleedr 
79  c■^R  .3.  .54-.59  9.5'%  9?»% 


10  r>o.  3^4  74 
4  Australia  4  70 
66;  Int.  Bk.  3’2'69 
19(1  Do.  3*4,65 

7.nii 

Bid.  Coi.  3  60 
99  Do.  3  69 
Man.R.  3’i/74 
:>((:>  Manitoba  3  68 


?8»4  17%  17^4  ' 

33  .31'%  .33  +  2 

12%  11%  11%  —  I 


1.35  .50 

0.81  80 

‘».31d  .80 

1.73  1.00 


.  K.  KOOIFNAY  |  '(  1 

.  Do.  Pid.  !  .89 

Fasiet’n  Steel  1  8  4 

.vSf  ,6.->*  Fiia.v  Washing  19  1  1.3 

l.,50-  I.6O1  Kton.  InveM.  '  40  j  34 

1.t)0  I.no  Frtdy  Paper  |  *>8%  .51 

I  .25r  100  KlecttPlux  I  t's  11 

.40  .30  Kn  i.  Heat.  'A'l  8  »  xfi'/r 

.751  .8.5)  FquiUble  Life  l  :i7  14 

1  04  I  04  F'dahinoks  Pf.l  JS's  18'? 

L.Vf  I.1O  fi  ^.'1  PLAV.  I  n  (  14% 

2.50  1..>0  Fipev  fiarmer  1.**  M 


2.00  .2.00  .ST.  LAW.  CP.  i  18%  14 

1.72  Do.  Pld.  102^4  94 

,50  .60  .sangamo  14  11 

80  1.00  Sarnia  'Rndge  ,16  14 

.80  .80  .Scarle  Co.  13  10 

1.00  LOO  Scythes  |  16'*'  r»%  . 

1.45  1  80  Shawinigan  68'.i  2.1 

2.00  '>.00  Do.  A’  Pfd  I  51'4  1*%  4.2 

».’5  ).:»,5  Do.  R.  Pfd.  5l'/a  16»  >  1.4 

•’.0.5-  2.0.5'’  Sheiwin  W'ms.  ,  44  37 

7,00  7.06  Do  Pld.  i  152  ri.3 

1.10'  1.40  Silk*  Brew.  }  29'.*  ■»(> 

1.40  1.40*  Do.  V  T.  I  28'/*  ‘10 


iRoM-aier  .3‘4ft0  81 

Proflnrials:  j  BC  Flee  .3%/67  8.5 

Bid.  Coi.  3  60  91  98  !  Do.  .3%/69  86 

()rt.  3  69  83'*  8.5'/a  Do,  .3',:#/7.5  82 

Man.R.  3> ,/74  ;  J;);;  J’;;'’ 

Manilnda  1  RS  I'-'a  Do.  4'. ,11  *1(1 

Dn.  4*. ,70  O-i  »4  iCalg.'  Pr.  1'<,7i  82 

Dn.  4  B9  90  H  KICC.  4/08  88 

N.  Riun4.  I  :.9  91  W  |(  .P.R.  1'**  71  81 

Do.  1  84  86  Gal.  I’wr.  3',«/70  Vi 

I  Dn  V.,  6,->  87  89  G.I..  Pwr.  4'4/7.'>  86 

Pn.  1U/61  86'/i  88',a  Mrl.ar.  Pr.  1/69  8j 

'  Do.  1*.  ?n  81  81  Max  l.ishl  1'7.1  84 

Dn.  .)  71  99  101  ..Vlar.  Kipr.  4 /7.'i  8.'> 

N.id.  3'./.»  97va  a’:;:'-! 

Po.  3/.-I8  94'/.  96’,i;  "•  " 

Dn.  4*„h4  91  95  ,  «■  i'l\ 

Du.  4  74  80'/,  ..  4,^  c~  oo 

i.No)  PQ  4i/*i  6(  90 

Nova  S.  2%/66  82  84  f  3i/;,/67  8.5 

Do.  .3'4/70  84  3/^2  89 

Do.  4'4/69  92'/4  .-  .shawinigan  .3/61  91 

Om.  Hy.*  3  64  88  90  3',*,  70  86 

Do.  3*/  79  «2'a  84',  .3'/4/72  84 

Do.  4  67  9.3'/*  9.5%  Do.  8%/73  86 

Do.  4*4  67  9>ii  94'//  |»«.  4%/7fi  96 

Do.  4*4  69  93'*  •.5*/a  .SI.  M.  Pf.  .3*.'4/70  84 

r>o.  4/76  90  W|)g.fi:iec.  3''4/71  83 

Omari#  4/.>9-6I  96  98  Do.  4/71  86 


•  ’26.743  .\bbican 

■  37.870  Acad  Uran 
4  967  •  23.200  Aconic 

3.1.000  Advocate 

.  l.,500  .Akaicho 

.  7d,;187  Alba  Kxpl 

4.080  Algom 

'  7,0  LtHtO  Du  deb 

2.600  Du  wis 
4JP  50.21.5  .Am  Larder 
2.8.1O  Am  \ephe 
569  8.l.50,.Anavon 
i  l.,>:l6].Anglo  Htir 
ioo'  I0.840'.Ang  Rniiyn 
1  I  !i.7.50  Apex  Res 

. (  36.02.5  .Arcadia 

.  i  24.000  .Area 

’  ■  !  ’.’2.700  .Ai.iiin 

16.250ARCOI 

*  '  8..50OAII0S  Vk 

792.977  AlJin-Ruf 
:  54.600  AubeJIe 
I  062  ‘  10-600  .Aumachn 
12,800  .Aiimaqiie 
.6.6(9'  ??2.'i.M>nnr 

4.5.000  Avilla 
3. ’263  Bankem. 

33.5  12.833  Ranktield 

3  >0,  10.5.50  Bat  nai 
785'  10..560  Rarviie 

4.100  Rai\  K\pl 
.  :  .>  >.300  Base  .Metals 

780  43.000  Raska 

2:,  22  8i;  R  Dtiq 

18.5;  10.700  Keaiicace 
670  1 .91'!  Bra\-  Lod 

52.  >80  Rch  her 
.wn  Br  llplrrrp 
'  •  •  ,  15.74.5  Rrlhim 

. (108  .396  Bevcon 

!  .51.000  Ribi* 

I  .38.0.53  Bici’uft 
1.635  J  .17,5  Df  v\t* 

188**1  Ridcop 

29.100  Black  Ray 
31..300  RonviMe 
370  6-000  Rotdlllar- 

15.600  Rciiscad 
'  102.800  Rnii/an 
j  19.500  Roymar 
I  1^3  :  2-613  Rrolornp 

[  585  6.100  Brihind 

9.05’’  Rioiil  R#*nf 
2.12:?  713  Rriinshnrsi 
^  M::-90  ORrunvman 
,  85.399  Rriinsion 

870  Rrunsu  ii-k 
I  l6..>tN)  Ruifad 

- j  21.,>IH)  Riilf  Cdn 

I5  8IM)Riitl  R  L 
?00  8.100  Runkoi  Hill 

J  3;*.  »:»0  Ruchell 
365*  l-’-7  ?.>  (’amp  Chib 
I  150  ('amp  R  1. 

.T.199(’dn  Asloiia 
'  .3..370  C  Collierie* 

•w.  .100  Do  pr 

350  l0.3’’0Cdn  Dvnr> 

900  C  Malarl 
0’’8  '  Cdn  Thi>r 

poor  WllliMoo 
qj-p  1.800  (’a  nam 
129.247  Can-Ki  in 
■  290.46.5  Can- Mel 
I  30.050  Do  vvts 
-  18.885  (’as.siar 

1.7(K)  Castle 
6.1000m  Fxpl 
48.07.5  (’em  Par 
I.fHfOCem  Pore 
'  6R9..5U0  ('heskii'k 
j  5,600  Cheslor 
I  8.6’27  Candoia 
56.118  Chib  lac 
1  37.025  Chib  Kav 
,  •21:. 175  Chib  .M 

4,RnnChih  F.ypI 

*  3t.,4no  Chimn 

^  *  910  Chl’irm 

’•  2,681  Cobalt 

J  *  2.500  Och  W'ill 

:  *  1.700  Codv-Rpj  n 

**  11.500  Coin  l.ake 

*2'/  :  2.36.02.5  Coldsirm 

■  ^  (  8.800  Colomac 

'  *  *  1 1.100  ('oniaga* 

*  ;  1 .200  Coniaiirum 

•>5,000  Con  k  Kev 
*1  74,666  (’  Rellekeno 
'  1.599  (’  Beta  G 

’26.600  C  ('allinan 
J/  7.500  Con  (•  Cad 
^  ft:V6I3  C  Den»^on 
27.215  do  wr* 
l.tifiO  Disrox^rv 
6.1,32  1’  fien 
9. KM)  Con  (Ullie* 

’  *  ,  1 .7.50  C  (t  Arrow' 

_  500  C  Giiavana 

Ihu  I  *5  C  Halliwell 
I  I  800  (’on  Hovvey 
I  3.200  ('  Alaiterf 
i  .5.797  Con  ,M  and  S 
'  10.900  C  ,Moi  I’ison 
'  3.800  C  Mosher 

;.48((*hi  Negus 
:  20..00  (rMi  Nicliol 

I  M.o68('  Noilhlanii 

'  8...00C  l*eisli 

d  #  2.000  Ctuis  gii« 

f  3.*.l:»8C  lied  I’.ip 

l’f'::.730C  Resv.iutl 
.  !.7.i0('  .Sannorin 

47.l:'OCon  Sud 
480  100(01)  Ihor 
'  1 1.800  ('  l  tinpst(>n 
4.640  <  one  est 
.57.350  Cop  C**i  p 

-.U)  800  (  mu  rest 

10.760  Cnp-.Man 
29.124  Copl  and 
(  66.900  Coulee 
7.50  ('our  nor- 
I  2(Mr(owich 
•  •  I  .*>00  Cievtaiir 
,  .59,3iM)  (’roiooi 

7.62.5  ('row  pal 
273  34ft  Cusco 

3.74  ?  Daering 
'  *  >.  IINl  Darne 

46.800  D'Aiagon 
%  55. 800  Dp  Coin 

12.600  Do  \v|* 
j  15.800  Deer  Horn 
9.;<H)  D'Fld4»na 
I  >..500  Delnile 
62. ’>85  Diadem 

1.70.5  Itome 

.300  0  Magnes 
■»8.700  Donaida 
;  77,300  r>uvan 
I  1 .500  fii  .Amphi 
.5.350  Ka.-sl  .Mai 
3.770  Fast  SiiM 
!  1.600  filast  Ash 

*’  *20,4.50  filast  .Met 
;  34..5(M)  l•:as(  .Min 
500  FIder 
I  2.0(H)  FIdrich 
{1781.011  FI  Sol 
•27.,5(M)  Km  Glacier 
'  26.975  Ktireka 
I  :>O.H00  Kxpl  All 
I  6.403  fi'alcon  i 

j  34,  >.50  fi'ai  aday 


High  DOW  V  (ti 


20.7.5  19.2.5  19.2.5 

92.00  9.>.(H)  92.00 
JO.h’2  9. .50  10.6-2 


9fi  R**gii)8  3^  4 '72  83 
Si  .K*hn  V  j  70  80 
.ThieeRiv.  .1'i/64  88 
9»  'Toronto  3  67  81 
9-i' a.  Winnipeg  2'4/66  81 

93’  i '  Vanrouv  r  3Vai/75  79'.4 


I  Rails  and  Navlf atlonst 

‘AlgomaCH  5/.59  Mfi  1.39 
Canada  SS  3'/a/.57  99 
;  Do  4,68  93'/A  ... 


4/76  90 

4/a9-6I  96 

3/63-65  88 
4  68  92 


xir.  I. .59  1.00  LOO  Silknit 

lfi.61.5  10.58  2.00  2.00  Do,  Ptd. 


2.14  .60 

2.10  60 

1.2*2  LOO 

15.10  5.00 

I.OI  ..)0 

1.91  60 

15.46  2.80 

3.jh  I.V.S 


>95  *fi..37  ’.90'  7.00- 


.60  .60  ySiKeiwood  *A' 

60  60  Do.  R' 

1,00  1,00  .Simon  fir  .Sons 

5.00  5.00  Do.  Pfd. 

..)0  ..50  .Simpsons 

60  .7,5  Slater 

2.80  2. so  .Somm.  Pld. 

I.V.S  t.90  Southam 

■>.00  So  Ctm.  pow 


i  40  ;  37'/*  5.6  37'/a  37Va  37'/a 

j  i:P%  10  .5. .5  10%  10%  lOA* 

'  13%  10  5.4  . 

20  .  10',  20  17  20 

1  104  I  9.5  95  96  9.A 

I  25  I  IfiV-j  ».4  20'/s  20*/7  20»/a 

I  Ift  ;  14  3..1  l7-%  17%  17% 

'  -5:1  17'*  .>..5  .  . 

'  36  I  44  3.8  52’j  4#  52 

}  nfi  I  48  4.9 

ir»%  4.1  1.11%  13!%  1.11% 


9.35  Im.  4  72 

Do.  3/77 

P.K.L  2*4/6‘2 
405  ,  |>o.  3/63 

55  Do.  4'i/67 

100  p.  of  Q.  .3  .59 

.50  I  Do.  3/69 

5.52  Do.  .3' 7  60 

Do.  4  6-2 

33.5  1  Do.  3'/4/7.1 

1.5  !  Do.  3/6.S 

2.635  'Que.  By.  3/60 
500  S  Do.  V/a/H 

iO.M.G.  2’%/hV 
7/0  I  Do.  3/62 

I  Do.  .3/72 

3.«  ;  Do.  1V4/6ft 


9'?%  94^'*  Beal  Kslate: 

93' a  94'/*'  ^Jox.  Bldg.  6 '62  106  108 

9tl‘.*  9>»i  J  Italloiir  4  63  79  82 

80  8:4  Df)m..%|uare  4/.59  94 

gjiA  89' a  Kolon  R.  3’.  a/68  87  .. 

8/  99  Do.  5/7.3  99 

91  Glen  Inv.  5/.>9  13.5  .. 

94  96  iHolel  LaS.  5/65  96 

82  'Lord  Nelson  4/67  87 

94'/*  96».a  '  IMtlApl.llt  4%/64  95  97 

94  98  Morgan  3%/67  90 

81%  .  I  Do.  4Va/73  97  100 

8/  89  I  indusirfais: 

92  93  '  Ahifibi  4  74  86  09 

80  '  Do.  3Vj/6/  92 

F**  '  Algom  Uran  5  61  90  94 

ft?»  •!  I  Alumin  4'/2/7;t  93  96 

Ti\%  .  iRr.  fior,  4%/81  8/  91 

8-'  R.A  Dll  J%/74  m  AA 


Imp.  rob.  3  70  8;i 
j  Ind.  .Arc.  .5*-.*/73  95  98 

j  Do.  .3%  ;4  9:i  9S 

Dt».  4'  -  74  87  91 

I  Irving  Oil  5%/67  91 

1  Map.  f...M.  3%/63  88  92 

I  .Ma.ssey-Hai  .5/67  91  94 

I  Midwest  5  70  87  90 

i  \..S.  S.gO.  3'  //fi.'l  90'. (j 
Pembina  4%  74  92  9.5 

'  Do.  5  7’i  90  94 

I  Phillips  .5/68  92  96 

:  Price  Br.  3' 4/66  89 
I  Pronto  Ur.  .5  60  94  97 

Sl.I.aw,  Cp.  72  96%  99 

Sask  Pipe  5/72  92 
.Simp.sons  4'//73  94  97 

•  .Stan.  Ur.  .5V/  62  KI2  105 

I  Steinberg  .5»*  73  95  98 

.  j  Trader  fiin.  5, '60  94'*  97 
;  Do.  >'72  9'i»*  95 

'  W.C.Rrew  4'/4/fi.5  94 

W.C.  Tran  .5',*  88  168  173 

;  Win.Kqpl.  4'a/70  93  96 

;  ronTerlibie^! 

I  Abitibi  4'  /  66  97  lot 
'  A.iax  Pete  .5/61  81  86 

j  Rra/.  Tr.  4'//71  80  83 

Can.  .So.  Oil  5/61  75  80 

!  C.P.R,  3'  j/66  93'% 

I  Do.  4  60  100'  *  10’.>' 

I  Can.  Pelro.  4  72  loo  112 

•  Cockshult  5/68  87  90 

•  Dom.  lex.  4  66  90  94 

•  Ibisco  4  61  98  101'/ 


2.000  6' West  Tung 
16.000  Fed  Kirk 
;>8,300  Francoeur 
I  9.660  fi'i’obisher 
i  50  Dn  debt 
I  7.5.996  Galkeno  Minex 
.160.100  Gaitwin 
■.>.3.»l)  Geco  .Mines 
1  Mil)  Genex 
,  6.100  Geo  Scien 

(  3.143  Giant  5  K 

2.000  Giant  Mascot 
>6.:>77  Glenn  (  ran 
10.000  Goldale 
4 .001)  Goldci  e.vl 
:*1  too  Gold  KH?le 
3.350  Gold  (Man 
I  6.0(H)  GF  I  ran 
2.5  too  Grab  Rtiusq 
!  r<  .O.tO  Gi  andines 
7  IV5  Graoduc 
t:':M00  Giv*yhk 
1  '  l.KHi  Gillen 
5.700  Gulf  Lead 
I  11.:>9l)  (iunnar 
I  6.718  Do  vvis 
I  i.5  000  (;willim 
'  VO. 700  Hard  Rock 
;  4.3  100  Hai-Alin 
I  1 .629  Hasaga 

4  . >00  If  ol  l.ake.x 
8;*. too  Headway 
K.O.OOO  Meath 

31.. 176He\a 
4.000  High  Hell 

I  2.79:?  Hollinger 
i  lO.V.ift  Ho.vie 
I  2  112  Hudson  Ray 
V.50U|Hush  Pam 
.34.9(H)'lnd  Lake 
7.000  In.spiralinn 
9.000  In*  Kan 

4. . 381  Irish  Cop 
2.200  Iron  Ray 

->I.K)0  I  Waite 
81  '.’00  .lat'ohus 
7.*.  ’5()  lave  Kxpl 

6. . >00  .leanelle 
7.i5.5’!4  .feiticoc’ 

15.000  .loburke 
20.0.50  .loliPl 


I-M;?  10.62  10.75 

6.  M)  fi.  >0  fi.JO 


1.25  3.15  .3.15 

*.00  4.00  4,  to 

1.79  1..52  1.72 


40. .50  .39.  >0 

1.88  1.75 

1.05  1(10 


25.87  :>5.:»5  25.7.5 
.5.90  5. .it)  .5.50 

83.00  80.00  82.50 


2.1, 500  .lonsmilh 
.31  .’>18  .low«rv 
.30.000  Kenviile 
2.676  Keir  Add 
10. ’>50  Keyhov 
16. ’>50  Kilrmlie 
.  9.800  Do  wl« 

33.900  Kirk  Hud 
2.771  Kirk  .\|in 
70.700  Kirk  Town 
I  ..>03  Labrador 
18.400  Lake  Cin 
.5.900  I.  Diilaull 
16.350  Lake  Ling 
1..500  L  O.sii 
’>.806  L  Shore 
5.’»0ft  L  Wa^a 
1.9  >5  La  Lii/. 

700  Lamariue 
11. 800  Lrilrh 
8.800  Lencoui'l 

700  Lexindin  • 
H.  >90  Lib  Pete 
I3.»10LL  Lac 
46.189  Lomrga 
40..3.5n  Lorado 


.10  8.200  LmivicI 

.39  37.100  L.vndhsi 

.66  6.747  Ma<-assa 

.70  1 1  9IM)  Macdon 

.7;{  ’>7. .100  Martie 

.30  5. ’(Ml  MacLeod 

1.5.5  .  lf>.050  .Vladsen 

1..50  I  72. 250  (Magnet 
.32  I  9.660  (Vlalartic 
1.75  ;  17.5.880  Manrasi  U 

142  i  75.lfH)  Ma  jortraiis 
2. >2  :  184.8.50  Maialso 

.>t  l:’.250  Marcon 

•/  .091-/  .53,180  Afai  llime 

2.30  I  23.000  Marlin 

1.30  I  1.000  Malafch 
lj  ;  9:*. 650  Mavbrun 

1  00  -'56  Mclntvi* 

‘jn  '  4.000  ,M(  Ken 

i  10'-/i  16.670  McMar 
,  J7  i:..5no  McWal 
^■o7  ‘  2.5.870  Medal 

a  09'.*  14.V00  MrnI 

3.95  27.150  Merritt 

.56  21' .  ’50  , Meta  I  ran 

94  20  7. >9  Midrim 

1.5'*  ."Ofi.Oftft  Milliken 
J  .IP*  14.000  Minda 

3,080  Min  ( 'oro 

9  I’y  3:'. -160  Alin  Knd 

^  li)  8  800  Min-Ore 

13  3  ’. 450  .Alngiil 

*  07'  •/  I  -IOO  Munela 

10* ;  5.900  Multi  M 

!34'‘*  7.900  .Nama  Ci 

10  75  30.6.50  Nai  fiXpl 

0  JO  ;  *  Delhi 

|g  67.63  )  .Nealon 

J  .06''’*^  38..500  .N'dlri 
.80  30. ’>00  ,Nps  Lab 

2.l)’2  39  700  Nrv»  Meet 

.36  7.300  New  A(h 

jl  1  >.550  New  Rid 
3  ->1^  80. .561  Ne\>  Cat 

[31  2..>(I0  N  Da\iev 

.66  -5.453  \  Ditken 

3  75  164. 100. \  fi’orlune 

Vg'-,  1.37.824  N  GnJdviie 

7.90  {  3.700  N  Hams 

.3.15  !  17.1:!5  Ne\>  Hosrn 

4,10  I  49. 100, New  .tason 
1.72  1  .30.850  \  Mylama 

.11  8,800  ,Nev>-noi't r, 

.19'*  1.000  New  Reiivn 

.26  24. .500  N  .Senainr 

.38  I  I  000  New  Taku 
.3.10  ’>1.6V()  N.ckel  Rim 

.1’2  '  15. no;)  Nipissing 

.3.50  j  >1  700  X1x10 
..55  I  36,6110  Nfo  Acme 
LUl  168.150  Noi  gold 

2.90  41.900  Norlaitir 

.12  ,  9.318  Noimelal 

.75  i ’>34.700  N'nrpav 

.1.5  2.1.50  Neesvneumpqu# 

.12  6.350  .Northcal 

1.60  19..500  n.Ni  Inca 

.1,3  1.975  .NCO  wtas 

2.06  19  .500  .Nor  Inca 

.38  386 .’>80  .N  Rank 

.2.5  107.087  .Nr.rths) 

.36  4.100  North  Can 

.18  8.0.50  Noi  \  a  lie 

.27  R1.I35  Niidul 

.16  '  20IMK)Obaska 

18.12  j  9.225  O  Rrien 
9.15  !  69.700  Ogama 

.1.10  !  9.100  Oka  nare. 

1.10  i  440..3.50  O  Leary 
.10  1.3..359  Opemiska 

.22  I  17.000  Oi  enada 
.21  j  4.500  D|-rnsh> 

1.0.5  I  11.800  Osisko 
.3.10  .32.560  Pac  Kao 

.35  I  5.166  Pamour 
..>6**  97.700  Pan  Weq 

.28  19.000  Paiamaq 

•*’11  !  38  50(1  Pai  tipc 

”  ,  .53.110  Paidee 

•”’  :  13  500  f’alcr 

j  2(>  618  Pav  iiiasf 
.59.600  Perron 
,  9  120  Phillips 

,  I7.8’‘5Pick  Crow 
.»0()  Pioneei 

,  :>.o(Hi. IOO  Pilch  Di  p 

2.885  Place. 

\  ■'  .500  Pow-  Ron 

.  I  29. . 500  Pr  Roid 
’*  Q_  2.0IM)  Predion 
".t  12. 380  Pronto 

•*.!  10.290  Do  wfx 

’!'  4.(HH)  Pros  Air 

*  8.000  Puidee 

14  67.42.)  Due  Chi') 

17.500  Uue  Cnp 
lO  ’.H.iO  Que  I.ah 
'  >2.1;»l  Qio  Mih 

2..300  ()ue  Man 
■;1  \  7.880  Q  Metal 

in  5-700  Qtin-.ton 
‘  I  ->.290  Quemont  ] 

’  13  7(Hi  Radioip 

•?;  19  :on  Rain\ ille 

•’J  JC.I.iO  Rare  K 
■}\  26.91.5  Ra.vi  ni  k 

*  700  Reeves 

^  Renabie 
’J”  lco.I5()  Re.xpsai 
'  1.  8.187  Rif  hweR  Pete 

I’;;’  I  11.499  Rio  Run 

10  4.67.5  Riv  A  (hah 
314, 9IK)  Roche 

•■’  j  3.3. .315  Rockw  In 
•*j  I  14.016  Rowan  Cons 
’  ’’  ?  .500  Roxana 

‘  11.300  R.vanor 

j  53.6.50  St  .Vlichael 
’  2.917  San  Am 

'  J*'  •  2.4(M)Sheep  Cr 
'}}  19.602  Shei  l  ift 

!  8(MI  Sigma 
:  n  .iOO  Silaiu  ii 
•1‘*  i  19.774  Sil  Vliller 
•'**  I  9.500  Stl  Stand 
,  .5.4.55  f  .scoe 

I  .5l00.*ocan  VR 
I  18.110  South  I' 

'*’*  39.296  Siaricona 

•D'>.  19.375  .Slanleigh 

‘  8.95.5  Slam  Mck  ^ 

3  t.(Hlt>  Slarrall 
j  1  >..500  SIprIoy 

"I*  I  1.3.804  Sleep  Ri«  k  t< 

*  *  !  18.00(1  Stui  geon 

j  4.500  Sud  Coni 
I  .5. .513  Sullivan  i 

I  .5.000  Surf  Inlet 

18.100  Sylvanile  I 

!  :>1. 583  Tandem 
:  ’>6.660  Taorcanis 
.  7.820  I  eck-H  I 

{  4.94.5  'femag  4 

LJ  ft.'OOI’hom  1.,  1 

[I?  197.200  t  iara 

8  .',110  'romt.ill 
’■j  8, ,'.((((  '('..waj; 

,  I(H  ■(’(  an-i  ran  2, 

I;i,7(l0  Tran*  He8 
:  8  illll  I'lin  Chih 

'■  I  MIB  (ill-Shaw 

‘  .■i,:*8,',  I'  .\vhr-lo8  8, 

.  :in.81(l  I'  Ksirlla 

,S,17.-||in  Kpnn  8. 

I.Hin  U  Mnni 
7.7U(ilipp  Ian 
''*■(  *l'*,Bnn  \'anr1(,ii 

2.8.‘>2  \>n((((‘f8  .78, 

-•'j  40.78(1  \i(n  . 

■'  J.t.4((n  Vhilam  1. 

"  :-.7(l(l  Vnl.  an 

7.7(81  Waila  .^(n  17. 

('  I’,. 7,880  Ua.vr.p 

-*  '  14  .(i(8t  Wpcopc 

7  •  I4,',((((  Wilhnv  2.( 

'•  i  I. (,((()  Will  wl»  I.: 

II  i  10.., 0(1  7Vil(»P.v  .1' 

7  '  4  (i(8(  Winch  .!( 

8  i  48.100  Windacd 

0  !;l/..i()0  Wnodsen  (’(,p  l.i 

7  I  r.-,(II(i  We  Had  }.' 

0  0.0(81  Vair  l.rad  .7 

7  17.8((()  7  an  Can  .1 

0  1(8(0  7>ll(n  08  .1 

I  |■^.■,([4  Vk  Rear  1.7 

I  i  7.88;(  7  iikcnn  .f 

4  48. !(((((  /pnmac  ,7 

I'  -i  8(l((  7'nkon  Cnn  ..i 

I  I  >,(88)  rpnO(  a  .7.0 

8  7.H.',0  /.((lapa  .7 


fliffh  IdOW  C.if)## 

.’To” i^.r?  Tft 

.ft.5  .71  .to 

.10’*  .(OV*  Iftt, 

17.:».5  16,7.5  1fi.?.A 

.10  .07’>2  .07 

2.60  2.30  210 


78.00  77.00  7fi  no 


L’.iO  11.62  !f.62 


1.60  I  60 
3.75  1.>0 
1.0)  1.07 


6.00  6,’0 
.15%  .1,5% 


1..50  1  .50 

.12'*  .t.3’.» 


VANCOUVER  STOCK  EXCHANGE 


Ibisco  4  61  98  101 ' 

Du.  4*4 '70  114  117 

Gen.  Pete.  4>///65  96 

I  Home  Oil  5/71  KHt'  j  Io:i 

Du.  5%/7l  100  10*2 

I  I.uhlaw  4^4/78  98  lol 

j  New  Super  5/64  75  80 

I  N'orlh.span  >^4,63  104  107 

Simpson’s  .5/76  lo;i  |05 

Tiart.  F.  4%, 69  101 

Triad  /I'*/?!  101  lo:i 

1Y.  Fmp  D  S/fifi  92*/i 
Or.  SVa/fi7  9^ 

W’am  Piod-  6/6'*  9.5  100 


^  ’  Supplied  by  Jemee  Rlehnrdsen  A  Buns  (Clnslng  qiintnMnns,  .Ian.  29.  19.57) 

Tv<.  LISTED  STOCKS 

17  Rid  Asked'  Oils  i  Granby  10>a 


Rid  Asked 

Induali  iai 

.Mbei  la  Dial  1.65 


Do  V  T  1.65  1.70 

•Rf'  Telephone  44'*  45 
;R(’  Turf  k  C  KHI  110 

Capital  filsl  4  oo  i.t.A 

i  Inter  Brew  A  l.oo  .5.00 

'LuekV  l/agei  4.10  1.I5 

.Neon  Prod  C  LT  •  l.l 

'Par  Coast  Ter  15.00  .39.00 
W’aM  Pap  A 


Ra.sco  3 

ICdo  (.'oMiet'ies 
70  (Inland  Nat  Gas 
45'  *  I  Mid-W  Ind  Gas  3.| 

10  Peace  Ri\'er  9.0 

1.5  Foi’l  St  .lohn  4.9 

00  A'anlor  Oils  1. 4 


23'/*  24'/*  i  Beth  Cop 


I  Granby 
4(1  I  Ind  Mines 
-  '  Kool  Rase  Mel 

7%  North  Vent 
>(j  ;  Par  Niekel  M 

(^0  1  Piem  Rordger 

I  .Nat  fi'axplor 
12%  Privateer  Roid 
:  Ouat.sfno  Cop 
Siihgek  Pram 
24  i  .Silver  .stand 
34  I  sunsh.fne  I*ard 
15  Tgyior  Bridge 


Can,  Hydrocarbons  May  Have' 
To  Wait  for  LPG  Pipeline  to  East 

Edmonton —Alberta  is  eager  to, of  oil  and  gas  production  Further 
export  crude  oil  and  is  agreeable, 'vast  quantities  will  become,  avail- 
of  course,  to  export  gas  but  it  is  able  when  Trans-Canada  Pipe  line 
likely  that  the  prounce  will  draw^starts  transporting  gas  eastward, 
the  line  on  any  major  plans  tO|The  gas.  before  it  leaves  Alberta 
export  liquefied  petroleum  gases,  at  Princess  must  be  stripped  of  5 
as  planned  by  at  least  one  com-  all  such  byproducts.  In  itself  this  j 
pany  whose  ideas  are  yet  to  he  will  be  quite  a  substantial  biisi-  ^ 
submitted  to  the  government.  ness,  proxided  the  necessary  mar-  i 

The  company  concerned  is  Cana- *'*'*  he  developed  quickly, 

dian  Hydrocarbons  Md.  a  siih-'Ki'fopean  export  markets  may  be 
•sidiary  of  Winnipeg  &  Central  Gas,  ”*’'‘^'*’^1. 

one  of  the  major  distributors.  |  Canadian  Hydrocarbons  does  not 

The  company  has  a  permit  from  actually  need  this  development, 
the  federal  government  to  build business  without 
an  800  mile  pipe  line  (S-TI  millions  I '*  1^’'  biggest  right  now  is  the! 

to  haul  the  liquefied  gases  to  the  selling  of  propane  to  industries 
Great  Lakes  at  Fort  William, 'and  householders,  comprising  some 
Hydrocarbons  Pipelines  Ltd.  was.'’-’-^^  customers. 


Elected  Director 


J.  N.  T.  BULMAN 


Can.  Husky  Completes  Deal  to' 
Acquire  Assets  of  Husky  Oil 

!  Catgarj'.  —  Husky  Oil  &  Refin.  Hunky  share*  and  the  nther  terms 
ing  Ltd  is  now  a  xvholly-ownediand  conditions  of  the  narrants 
I  subsidiary  of  Canadian  Husky  OiLwill  be  the  same  as  those  which 
;Ltd.  The  new  status  became  effec-' existed  for  the  purchase  of  Husky 
five  on  .laniiary  24th  when  Cana  Oil  &  Refining  Ltd.  Husky  xvar- 
dian  Husky  completed  the  acquisi  rants  and  common  shares  are  now 
tion  of  all  the  outstanding  common  listed  on  the  Toronto  and  ATont 
'and  preference  shares  fo  Husky  real  .stock  exchanges  under  Cana 
Oil  ^  Refining  Ltd.  Canadian  dian  Husky 
Musky  has  owned  approximately  The  company  suggests  that  per- 
of  the  Husky  Oil  Sf  Refining  sons  .still  holding  certificates  for 
Lid  voting  shares  since  1053.  shares  of  Husky  Oil  &•  Refining 
Holders  of  Husky  Oil  &  Refining  Ltd.  send  them  in  for  exchange  to 
Ltd.  stock  purchase  warrants  will  Montreal  Trust  Company.  Calgary. 

I  now  receix  e  Canadian  Husky  com-  Alberta,  a  transfer  agent  for  the 
mon  shares  when  they  exercise; companies  According  to  Cana- 
their  xvarrants.  The  warrant  hold  dian  Husky  officials,  Husky  Oil  & 
;ers.  in  a  meeting  held  on  January  Refining  Ltd  certificates  now  re- 
21sf.  accepted  Canadian  Husky’s ;  present  only  the  right  of  the  re- 


Ecenemist  Retained 


set  up  to  handle  the  matter.  !  Its  sales  last  year  xvere  dose  The  Wawanesa  Mutual  Insiir  offer  to  as.sume  all  the  obligations  gidereq  oxxner  to  pxrhange  them 


THE  FINANCIAL  TIMES,  FEBRUARY  1,  1957  9  ; 

Clevei'd  Copper  Plans  Survey 
lOn  Eastern  Township  Claims 

I  Management  of  Clex'eland  Cop-'neers  hax'e  recommended  a  drill 
per  Corporation  reports  that  pros-  program. 

iPects  are  still  good  for  develop-  The  company  reports  propel** 
tnenl  of  company's  original  ground  on  its  expansion  program,  initiated 
in  Quebec's  Eastern  Toxvnships  six  months  ago  Exploration  coUr 
The  propert.v.  of  300  acres  in  linues  and  negotiations  are  now  . 
i^'lex  eland  Toxvnship.  has  been  re-  being  finalized  about  property, 

X  iewed  and  extensix'e  gcophysi-  rated  midway  between  Sudbury 
iral  xx’ork  is  being  planned  A  self-  and  Blind  River,  in  an  are*, 
potential  siirxey.  interrupted  by  knoxx’n  as  the.  Agnew  Lake  Mea,  • 
I  he,  adx’ent  of  xvinter.  will  be  com-  ’.yhich  saw  considerable  activity 
Dieted  this  spring,  in  the  hope  of  during  the  past  year.  Cleveland  - 
picking  up  either  extensions  of  the  management  ''ieis’s  this  pound  as 
original  ore  or  parallel  zones.  an  excellent  nickel-copper  and  j 
Work  on  the  company's  t'vo  uranium  prospect  and  adds  that- 
I ’roups  of  claims  in  Vorman  Town-  oreliminary  drilling  has  already’ 
ship.  Sudbury  area,  continues  The  indicated  the  presence  of  high 
.  Skynner  Lake  group,  under  ex- grade  uranium  '  alues. 
iploration  for  some  time,  had  re-  Also  in  line  w'ith  Clex'eland’s 
xealed  sufficiently  interesting  sur-  current  expansion,  company  holds- 


Of  course  the  federal  franchise  to  28  million  gallons,  'some  ROO.nnoi''^"",  ^  I'’”  'iulfnture.  The  for  Canadian  Husky  Oil  Ltd  j.  r.  Pefri*.  M.A.,  Ph.D.,  F.R.E.S.  'ace  exposures  to  xx’arrant  dia-ia  substantial  interest  in  Chipman 

merelv  nermits  the  ernssine  of  barrels'  and  exnectations  for  iqsy  poin'meit  ~  Hulman  basis  lor  purchase  of  Canadian  share,',  nnxi-  held  in  trust.  mood  drilling  Four  holes  total-  Laixe  Mines  Ltd.,  v/hose  Atikwan 

proxuncial  boundaries.  Whether  are  at  least  fortv  million  gallons.  M''  .  ,  _  ‘  The  As.snciation  m  r^nadian  Img  .some  3,000  feet  hax-e  already  °opuliis  Lake  property  lies  close 

the  L.P.G.  ran  actiiallv  he  trans-l  It  has  fiO  hulk  plants  and  a  Coiumfit  On  n^Rrien  announced  that  it  heen  completed  Although  re.sults  to  a  large  Falconbridp  holdl^ 

ported  depends  on  an  Alberta  ex-  number  of  filling  stations  'Brothers  Limited  and  is  currently  v^UtuniKl  l/rf  DnCll  UOICI  will  undertake  special  studies  of  >n  far  haxe  been  inconclusive,  fur-  where  the  latter  plans  to  take  it* 

port  permit  because  Alberla  is  Its  plans  for  the  pipe'iine  are ' "f  the  Canadian  Mami  »  I  r„-_  Hmite  industry  and  related  tner  diamond  drilling  will  be  un-  shaft  to  the  2.000  ft  horizon.  Chi^ 

the  onlv  maior  source  of  .such  based  on  the  butane  nroduction:'®'’*”'''^*’*  '^''ssociation.  He  is  a  Hi  DreOR  LVCn^DQStS  UmITS  lAlVIClCnd  fields  for  this  purpose  has  retain- .-lertaken  man  Lake  is  also  actively  engaged 


the  L.P.G.  ran  actually  he  trans-l  It  has  fiO  hulk  plants  and  ^Sers  Limited  and  IS  curreX  talUmet  U/l 

ported  depends  on  an  Alberta  ex-  number  of  filling  stations.  .  V  ,  ,  .u  ^  j  luiiemiv 

port  permit  because  Alberla  is  Its  plans  for  the  pipe  line  arp  ^rcsiden  of  the  anadian  ami 

the  only  major  source  of  .such  based  on  the  butane  production; !*  uT€Ok  IjV€fl'‘MjQStS 

ga.sc.s.  of  xx-hich  there  will  he  amounts! 'ec* or  of  TransAir  Limited,  a  - 

Alberta  feels  that  the  pel ro  xx-hich.  it  is  thought,  western  Can-i'^o.'^^or  o  tne  Boaro  ot  Hegen  s  Operating  profits  for  first  qua 

chemical  industry  should  settle  ada  can  not  hope  to  use  up  alone  J*  of  .  ..  .  before  tj 


Distillers  has  announced  that  it  hppn  completed  Ahhough  results  to  a  large  Falconbridge  holding 

will  undertake  special  studies  of  >n  far  have  been  inconclusive,  fur-  where  the  latter  plans  to  take  it* 

the  distilling  industry  and  related  tner  diamond  drilling  will  be  un-  shaft  to  the  2,non  ft  horizon.  Chip* 

fields  for  this  purpose  has  retain-  .-lertaken  man  Lake  is  also  actively  engagM 

ed  the  serx'ices  of  n*-  -L  R  Petrie  On  the  other  group.  Cleveland  in  the  Myster.v  Lake-Moak  Lake- 


Alberta  feels  that  the  petro  , xx-hich.  it  is  thought,  western  Can-i'^o.'^’jOr  of  the  Board  of  Regents  Operating  profits  for  first  quarter'  Directors  of  O'Brien  Gold  Mines  consulting  economist  Dr  Pet-  t'opper  has  iust  completed  a  mag-  area  of  northern  Manitoba,  where 
chemical  industry  should  settle  ada  can  not  hope  to  use  up  alone  '["'u  .u  f-.  "  of  current  fiscal  year  before  taxes  Ltd  at  a  meeting  folloxvinr  the  "'''  re-' oetometer  .survey  xvith  enrourae-  Inco  is  in. the  process  of  making 

Viprp  And  there  is  nnbodv  whoiRiitane  is  nrimarilv  a  chemical  I Metropolitan  Board  of  ^  '...  .'5  iPUtation  in  economic  researching  results  The  company's  enei-  Canadian  mining  history. 

would  much  oSect  .0  tS\ie!:^Se^^^  V  and  the  Winn-pee  and  wnteoffs.  materially  >7^^' - - - ^ ^  ^  ^  . 

point.  Industries  xvhich  have  .settled  knoxx-s  how  many  products  and 'AD  c.allery  Association _ than  for  corresponding  period  n{  j  7nn  Montreal  _ _  ^  Directors  For  '^’^en  upland  paid  for  lOO.OM 

here  have  been  doing  xvell  uses  The  chemical  industry  is  .  ,  n  fiscal  year  xx-ere  reported  by  .  .  ,.  .  -.  rnpany .  -  shares  at  15c  per  share,  being  part 

Out  of  the  petrochemical  Indus  ! in  the  east  but  Alberta  feels  as '  located  xvnich  x, arrant ed  drilling  ,,  „  Cunningham-Dunlop.  presi-iprTviouMx  Dalian  ProductiAn  Of  ;  "  .u  l“"i 

trv  come  such  things  as  fertilizers  long  as  it  is  based  on  a  xx-cstero;  In  the  Qiiirke  Lake  district  of  j  calumet  Mines  Ltd  dend  of  txx-n  cent^  vparlv  '  Lwlcr  I  nwe*  Palgary  _  Pur.^uant  to  he  cur  195,  lea'ing  a  balance^  100,000. 

plastic'  and  synthetic  rubber  fhcTaw  material  it  should  be  expand  the  Blind  River  area,  Roche  owns  .  .  ^  ^ ■  "u  1  ’  '  LokC  Shore  l,Ower  rent  offer  made  by  Centram.ic  Ltd  shares  to  be  taken  up.  There  are 

base--  "for  another  substantial  in-iing  into  xvestern  Canada  700  aeres  on  the  uranium  quart’ shareholders  at  annual  meeting.  The  derision  to  omit  the  duidend  Toronto  _  'Dt'  _  Lake  .Shore  'a  wholly  oxx-ned  subsidiary  nf  a.o.se.ooo  shares  outstanding  anil, 

dustnal  expancion  for  xvestern  As  to  markets,  the  United -States 'channels  already  prox'on  hy  dia  | in  Montreal  during  past  xveek.  1  it  was  stated,  was  t^ken  "in  the: lyjjppj  Ltd  reports  production  for  Central  Mining  and  investment  944.000  shares  in  th"  treasury. 

Canada  iitself  is  a  producer  nf  vast -mond  drilling.  Drilling  to  extend  Profit  for  the  3  months  ended  De  "  10.5fi  valnerf  at  19  fisa  147  the  rex, .It  « - - - 

For  the  time  being  it  is  almost  amounts  of  liquefied  gases  andjbe.se  ore  channels  xvill  begin  im  Lp_-Up_  -,,-1  i,p  --jj  amounted' P''®'  c  n  m-,  n-^  .  /  mgs  Ltd  (a  subsidiary  of  Selection;  Qj| 

certain  that  this  viexvpoint  xv,il  has  a  tariff  against  imports.  Can, medialelv.  Roche  also  plans  to  778'll2  as'compared\x“69  ^  Limited  of  London  Eng- 

prexail  western  Canada  use  all  it  pro-  acquire  sround  in  the  new  mckel  275  for  the,  initial  aiiarter  of  10.55  oorthxxestern  Quebec,  aging  .*13.84  a  ton  during  10.5S  This  land',  to  inxesl  Jfi.l.-iO.ooo  m  West-  jQICS  IH  jQSK  H 

The  pipeline  planned  was  to  he  duces’  Will  Canada  in  fad  he.ropper  district  nf  northern  Mani  so’ fiscal  year  '  Alan  Scott,  vice-pres'dent.  stated  compares  with  production  valued  ern  Decalta  as  outlined  .lanuary  Rpaj^a  _  jhe  Saskatchewan 

a  in-'4  inch  main  line  starting  at'able  to  use  all  that  xx-ill  be  avail-'toha.  The  nnerattne  nrofit  of  *189  275  meeting  that  at  *3.108..34n  from  milling  2.38.494  1.5t.h.  19.57.  the  Board  of  Directors  thaf  it-  ham 

Edmonton,  xx-ith  .smaller  gathering  able  a  ye^r  or  txvo  from  now’  Will;  Balance  sheet  at  November  .30.  the  ^quarter  ended  December ^  fer  a  new  min  |tons  ax  eraging  .ti.3 14  a  ton  m  19.55  of  Western  Decalta  Petroleum  P-nmc"!  u  u  k  f iu„! 

systems  and.  at  the  other  rod.  an  a  pipe  line  and  tankers  make  it  1951;  sho-vs  cash  of  *104.740  in-,3)  1955  it  xx’as  pointed  out  was  property  and.  m  this  respect.  Production  m  the  quarter  ended  Limited,  at  a  meeting  held  in  accepted  cash  bonus  oids  totalling 

edht  inch  line  to  Fort  William,  possible  to  reach  overseas  mar-  vestment.,  m  mining  shares  car- ' about  *38  000  abox'e  the  actual  op-  *’  coPPPr  Prosped  m  New  December  .31  was  x  alued  at  ,*.551  Montreal,  on  January  25th.  19.57.  ^  record  *3.9.38.330  as  a  result  p£ 
Summer  tanker  traffie  was  m  kefs’  'ried  at  .*52.211  haxing  an  apprnxi  'erating  profit  on  account  of'a  plus- i comparert  with  *490.492  m  the  appointed  the  fnlloxx-ing  two  direc-  ,,5.  biggest  ml  lease  sale  which- 

bring  the  material  further  east  There  are  a  lot  of  questions  to; ^3,^  q„o(ed  value  of  *82.282  and  adjustment  in  outstanding  ship-  and  .*9.5.3.019  in  tors  xva*  held  on -Tanuarv  9.  Net  royalty  ' 

as  required  be  ansxx-ered  yet.  but  for  the  time,receix'ables  of  *1,250.  Accounts ; ments  of  lead  eoncentrates  to  Bel-  Al'mng  Co  Ltd  A  fairly  cnrre.spondTne  quarter  of  19.55.  ixir  T  M'lir  Warden  O  B  E  .  , . . 

Butane  and  propane  are  the  most  being  all  the  encouragement  will  payable  'olal  *910.  igium  being  added  to  December'  ♦nonage  of  around  txx-o  per  -  -  - -  Iba  Sc.  who  is  a  Director  of accepteo  rang  0  p  Jt . 

Important  of  the  liquefied  petro- be  towards  a  build  up  of  the  in  _  -  _  . . .  earnings.  Comparative  figure  for  I j  7  so  Mad$en  Red  Loke  jCentral  Mining  A-  Investment  Cor- per  cent 

leum  gases  They  are  byproducts  dustry  in  the  xx-est  fir.sl.  iNlew  r^nlHviie  Plnn«  ocrind.  accordingiv.  was  actiiallv , P"'. '  1 0545  .«»:<>..  r\tt  ooration.  Centramic  Ltd  .  and  The  previous  record  sale  was 

- - - - ^ ^  *  -about  *1.3,3.275  ^ ; is _ required  n  a.s^ess  the  proper  |  yff  Cape  Asbestos  Company  Ltd  .  Lon  October  18  19.56  when  *3,- 

FI  Aafc  Wide  iprojects  xvhich  first  resulted  in  the  Prilling  in  N.O.  '  Operating  profit  for  December.^^  7”^''  thoroughly  I  Toronto- Mad, son  Red  Lake  Gold  He  is  also  a  committee  mem-  ,470-.,  realized  from  sale  of 

Cl  4wl  \aer»  ^  iMC  jproductmn  of  sulphuric  acid,  fheni  Toronto  —New  Goldvuc  Mines, in.S8.  president  said,  was  only  $14x  '.  ^  ^  participation  Mine?!  UH  report?  prndurtion  for  h^r  of  se\era]  largo  minine  rom-  "  '  ' 

Ore  Intcrsecfions  Imade  possible  the  production  oCuft  ,  reports  arrangements  being  889.  and.  commencing  January  l.i’"  ?  property  in  the  State  of  V!r-|^,pgj.  jj,.p  xalued  at  *3.493,519  the  pames  in  South  Afnra  '’'Shi'-  ■ 

Three  mere  wide  intersections  *"lphur  dioxide  from  oxygen  ^  diamond  drilling  pm-  noerating  cost'  at  the  mine  will!?*"'®*  7*  ^  obtained  .m  far  millin’  294  913  ton'  of  ore  Mr  Muir  Warden  is  a  Canadian'  Texaro  Exploration  Co.  paid  th« - 

ree  flash  smelting  gases  and  recently  gram  no  the  company's  33-claim  increase  hv  an  estimated  *14,000  conclusive  ;  ‘  t,i  b-  .  -ru  mining  ensinner  whn  has  had  ex-  op  price.  *1.492.893,  for  four  160-^ 

have  been  J'  'he  xvay  for  a  large  increase , ,hp  Bathurst -Newcastle 'monthly  because  of  increasedl  Last  year  company  obta-ned  a  averaging  *11,8,.  a  ton.  Th,s  repre  axperience  in  copper,  as-  acre  parcel'  m  the  Xingford  area. 

Mines  Ltd^  in  drilling  iL  iron  ^  the  manufacture  of  sulphtirir  ^,p„.  i  freight  rates,  higher  smelter  treat-] '■7.®"“*’ sent  ed  a  moderate  decline  from  bg^to,  and^  gold  minin^  in  various-  cxthL  -.,rc»s-fi,l  hid-  tnrlude* 

posit  7  3cid.  A  eeophystcal  survey  has  been  meni  charges  and  wage  increases.! Canada  ml  and '  19,55  output,  xvhen  295.71,3  tons  of  ^f  !tlt"worI™  He'l^a  mem  '  .^cesMul  bid.  include 

await^  for  the.se  J';  The  mint  pilot  plant  in  which  completed  on  the  group  and  the  These  factors.  Mr.  Cunningham- i  and.  according  to  Mr  Scott,  ore  yielded  an  av  erage  of  .*12.31  a  L.  '.r  r.I  MM  and  the  Institute'  Union  Oil  of  Louisiana,  three  . 

2  and  26  -  the  engineer  Texas  Gulf  Sulphur  will  investig-! initial  program  of  two  drill  holesjOunlop  states,  places  the  company]*^!®  revenue  is  expected  to  in  ton  for  a  total  pmd'iction  of  Alining  A-  Metallur’v  rurrentlv S289.600,  *5^000  and 

them  to  average  about  .  I  '-  ate  .sulphur  recoxery  processes] encountered  sulphide  structure.  practically  on  a  break-even  basis.i^PP^^P  I  .*3.840.044  London.  England  8175.160  respectixmly  for  three  . 

Total  xx-idths  cut  in  the  holes  are  ^^.||]  j^p  Luilt  near  the  site  of  Inco's  —  —  - - -  Concern  over  the  pro.spects  of  ~  Y  “  I  Output  m  the  ouarter  <=nded  n  n  irt.-in  ph  R  F  parcels,  and  Amerada  Peteo* 

290.4  ft.  216  ft,  and  190  ft.  pp„,  ppp  recovery  plant.  It  /.i  •!  1  1  »  ihtgher  labor,  freight  and  smelter  Norpo*  to  ChoAQ*  ;  December  ."1.  19.56.  xvas  xalued  at  .  "  -.  y  /  c  1  ♦;  «  *p^*^  Corp..  two  cash  bids  0!  $276,« 

A  total  width  of  290,4  ft  of  mag-  will  consist  of  two  .sections,  one'ChlD.  JdCUlGT  icosts  in  the  face  of  a  compara-:  C-nm  Oil  »a  Klirkpi  *777,749  compared  xvith  *781.893  in  }®  j  ‘ufijir!!.  /la  *326.167  for  two  160-acre 

netite  has  been  cut  in  Hole  No  27,  f^r  scrubbing  and  cleaning  Sas;  ,  ,  itively  loxv  —  ex’en  though  steady  .  the  preceding  quarter  and  *876.559  t  .  1  "'r-* '  ^  '  tracts  in  the  Steelman  Field, 

a  step-out  hole  drilled  400  ft  east  and  one  for  reduction  of  the  sul-ino*|  AnnrOVGQ  market  was  expressed  hv  Toronto.  —  Norpax  Oils  &  Mines  jn  thr  )ii<f  quarter  of  19,55  ,The  Amer'cao  Meta  .nrnpany  Triad  Oil  Co.,  Ltd.,  $203,000  for ' 

nf  Hole  No  II  xvhich  got  104.8  ft. 'phiir  dioxide  to  elemental  sulphur.,  P'rr'  ipresident.  '  Utd  xvill  become  Norpax  Nickel  -  .  ; -*d  ■  Copper  M  i  n  e  s  xro  acres.  Consumer’s  Cooperativ* . 

axeraging  .32. 2''i-  iron.  Hole  No  It  The  investigation  may  extend  for'  'Without  an  increase  in  the  price  Utd  if  .shareholders  of  the  rom-  Mariaold  Oil*  iLimited  'R  odesia',  Foan  Ant(^!jj43  2.5i  for  160  acres,  and  Cree' 

was  the  first  hole  In  nil  the  '  R"  .savcral  years.  If  successful  plans  u  u '77^1  meeting  p,  j,jpp  ^  betterment  in  the'Pa"-'’  ^PPC'^'  m.eeting  to  be  ^  lope  C  n  p  p  e  r  Mines  Limited  ,),i  cn  of  Canada.  Ltd.,  80.5  per. 


El  Sol  Gets  Wide 
Ore  Intersections 


?47.nR:?  wa?:  rF*aIizt»d  from  sale  of 


posit  Although  assay  resuhs  are  ^  eeooliys.cal  surx  ey  has  been 

a  wait  7  mr  the.se  holes  N  '•  The  mint  pilot  plant  in  which  completed  on  the  group  and  the 


22  and  26  -  the  engineers  Texas  Gulf  Sulphur  will  investig-: initial  program  of  two  drill  holes] Dunlop  states,  places  the  company revenue  is  expected  to  in  ton  for  a  total  prod'irtmn  of  pf  Alininc  4-  Aletallur’v 

them  to  av’cragp  about  .  t  j  sulphur  recox-ery  processes] encountered  sulphide  structure.  practically  on  a  break-even  basis.i^*"^®^^  ;  .*3.640.044  -p^jjppx  London  Eng 

Total  xvidths  cut  in  the  holes  are  ,,p  Luii,  near  the  site  of  Inco’s:  _..  -  -  Concern  over  the  pro.spects  of  _  - --7 -  I  Output  m  the  miarter  '=nded  ;  _  "  Vu 


was  the  first  hole  to  nil  the  '  R"  .several  years.  If  successful  plans  '  7 

rone  at  its  extreme  xxesiern  limits,  xvill  he  made  for  production  by 

The  ■  F"  zone  is  open  for  another  Texas  Gulf  on  a  basis  of  many  Ltd.  agreemen 

6  4  ft  to  the  east  hundreds  of  tons  of  sulphur  per 

o,.  n»  "  ,  fmancins  n^^ressary  to  bring  tb( 

A  w  idth  rill  by  Holp  .mnAWc  nf  alomental  ^  rhihougamaii  proporh 

No  22.  drilled  beneath  Hole  N"-  ^e  Ihnm  i  t^ 

AT  •••!••  lU  f#  /%f  *11  irAM  sulphtiT  RIP  PDOiit  1.000  loHs  naiiy* 

^  hnifr  wire  n,u  Hown  in  the  '*■  f"*'  P'''P  Chihougamau  .laculel.  txy  term 

These  holes  xvere  put  doxx  n  tn^  the  jp^nstry.  '>!'  o^reement.  xvtil  sell  to  Goppe 


lope  Copper  Mines  Limited  ,),!  cn  of  Canada,  Ltd.,  80.5  per. 


at  its  extreme  xxesiern  limits,  will  he  made  for  production  by  L'’'bouganiau ; gppp,p' „pp  ,^3)  can  he  mined,’’''^^"Pf’  shortly  agree  xx-ith  the  prop-  Mangold  Oils  I'*'*  .'’7  ^e  was  formerly  x  tee-  royalty  bid  for  160  acres  iO- 

F"  zone  is  open  for  another  Texas  Gulf  on  a  basis  nf  many  7'"^'  Ltd.  agreement  ^p  ..^^p  p^n^ppcts  for  the '’siH""  The  rai.sing  of  the  number  Pfi  arrangemen  s  tp  drill  a  Missis- president  for  -Transport^ion  and  ,bf  Kingsford  field.  ;  ' 

f)  m  the  east  hundreds  of  tons  of  sulphur  per  "'”^7  remaining  part  of  4  1957  fiscal  of  directors  m  sexen  from  fixe  is  -'ipP'an  test  in  the  MilcanTarman-  Supply  for  The  Pure  Oil  Company.,  - ^  . 

rtav  financing  necessary  to  hrmg  the  _  .  .  •  ..  la«f  al.so  on  the  agenda.  say  area.  Alberta  Will  be  known,  -  INTERNATIONAL  NICKEL 


M.mmiMt  r,-.-v!,saiy  ...  ..ring  the  ^^^p  ",  .  •  ,  .  also  on  the  agenda.  say  area.  Alberta  wm  pc  known  -  INTERNATIONAL  NICKEL 

s  of  elemental ^  Chihougamau  property  ;^,p^p.^  „  ^Pp  rpmpanv  is  to  be  As  to  development  on  the  Kenora  a?  'hf  Marigold-Mann-Mobile  4-.58  I  ATLIN.RUFFNER  MINES  The  International  Nickel  Con)-. 

1  non  innc  aaiiv  'o'o  prodiiction.  faced  'vith  higher  xvage.s  than  those  property,  crosscutting  will  be  The  drilling  x  opture  xviH  earn  Atlin-Ruffner  Mines  'BC.'  Lim  pany  of  Canada  Limited,  1%  Pre* 

terms  jbat  hax-e  been  offered  to  its  em-  fontinued  on  the  second  lexel  and  Marigold  a  .50~  interest  in  6.24n',te()  bas  informed  the  Canadian  ferred  Stock,  *100  Par  Value  and 
bpper  pioyees.  it  may  he  necessary  to  drifting  xvil)  be  carried  out  on  the  acres  Stock  Exchange  that  R  J  Joxvsey  ,*5  Par  Value,  will  sell  for  cash  OH  < 


—  \  .  f  fu  <'A’*  inrtustrv,  .  'mji  .spii  m  *  .ppppr  pjovpps.  il  mav  bp  npres<“s3rv  to  ''ju  op  fedrnen  npi  nn  Tpp  ir.'  MOCK  r^xenangp  inar  ti  jowsey  rar  vaiup.  wui  sen  ivu  vn  * 

wosl-central  portion  ot  me  a  - • - -  |  Rand  Chihongamaii  Mines  Lid.  the  ,-atber  rtrastic  policy  f'r'51-  fa  a  length  of  1, non  ((,  Mangold  altn  announces  that  Aiming  Company  Limited  has  paid  the  Montreal  Stock  Exchange  C9' 

Pan\t  Y»nr  in  1  balance  of  its  treasury  .stock  enn-Vhanges  in  the  company's  opera-'  Underground  drilling  'vill  also  he  structure  lest  drilling  xx-i]]  soon  be  for  the  firm  commitment  cmeringi Wednesday,  January  30,  Thursday, 

Also  in  the  "A’’  zone  but  ahout  >601*  ^1  ear  in  I  j.sisting  nf  924.000  share.s  at  .*3  a  tjons."  "  done  from  the  first  lexel  to  look  started  on  its  oetroleum  and  natur  200.00O  shares  at  15r  per  share. '  .January  31  and  Friday,  February" 


7""'’  Paftle  Yaevr  in  1 balance  nf  its  treasury  slock  con- 

Also  in  the  "A’’  zone  but  ahout  rCOK  I  ear  in  171^0  j.sisting  of  924.000  share.s  at  .*3  a 

.3.200  ft.  (iirlhcr  east,  a  AmericOII  Ncphcllll®  -"bare  for  a  total  of  *2.772.000, 

xvidth  has  been  cut  by  Hole  No.  26.;  r  1  j  u  Chihougamau  .laculel  xvill  then 

drilled  400  ft.  east  of  Hole  No.  1.3  Toronto.  —  1956  marked  me  p^pp^R  „f  ,$5,000,000  cash 


CAN  OIL  COMPANIES 

< 'anadian  Oil  Companies  Limited 


jfor  parallel  ore  bodies  and  lo  al  gas  reserx-atioo  1  interest,  loor,.'  under  the  agreement  dated  Nox  1.  and  will  be  removed  frons.  , 
icbeck  the  xvidth  of  the  body  so  No  2740  m  the  House  Rix  er  area,  ember  .30.  19,58  B  ,t  .Toxv-.ey  trading  a*  the  close  on  Februarjfi  . 


which  got  185.8  ft  axeraging  .3l''.il'vcntielh  .vear  since  production  of|a^  well  as  inx  p.stmrnts  al  cost  nl  . 

iron.  A  few  hundred  feel  .south  of]  "Lakefield"  Nepheline  s.yeoiie  he- 1  approximafrly  *700.000,  Exchai’e  that  additionarT?!^ 

the  txvo  holes  another  hand  has  al- 1 gan  in  the  first  mill  at  Lakefield. I  .Any  further  funds  required  to  common  sbare/^  have  been  issued 

ready  been  indicated  by  Hole  Nn  (iniario.  pJ^pp  (^p  property  m  production  ,mder  the  employee  stock  option 

13  '614  ft  assaying  34.6'7-  irom'  ^ajps  for  1956  were  the  largest  commensurate  xvith  its  ore  poten  plans  and  28.608*  romm.on  shares 

and  Hole  Nn.  24  '87  8  ft.  assaying  ip  the  company's  history,  and  ex-  Dal  "’ill  be  prox-ided  by  Patino  of  „.prp  issued  by  virtue  of  stock 
32. Uf-  iron'.  _  eroded  19.55  by  10  per  cent  .Canada  Ltd.  through  Copper  purchase  xx-arrants  There  are 

El  Sol  Gold  Mines  t24-c!airn  The  big  dex-elopment  in  19.56  xvas  non  ^of' ^7 '-^44.214  common  .shares  outstand- 1 
prooertv  is  at  Kesaka  Lake,  about  n,,  „ia„,  9*^  10-year  six  ner  cent 

65  miles  northwest  of  Sioux  Look-'  .  »rp-L,7n  Ontario  whirh  is  the'^”’’^^  Chibougamau  .laculet  at  |  _  .  . . . 

out.  Ont  Operations  of  the  'f),p  r^[np‘  -H  tn-vneitp  '’7  BELLE-CHIB.  OPTIONS 

?T"-ofkS;^Jn'nmde7ttr' lo'a  5.nS '  Belle-Chibougamau  Mines  Li- 

N?wk'rk  Mining  Corporation  "J*"  9r.,.shiog  plant !  fund  equal  to  .50  per  rent  of  the  net  I  F^'chaTg^tha/ F  ^Brtick 

.  * .  ;  rommenred  opp!‘;^tion  At  Ibr  r^tp  profits  for  tho  prerodins  ft.«r;^1  j-j  ^  rzxrnsngF  r,  j.  bfuck 

' _  __  _ _  ]of  600  tons  per  day  The  plant  hasivoar.  .Any  further  funds  that  mav  exercise  its  option  due 

1^*  1  x-w— -  ^..1$  been  designed  to  handle  increased  he  required  xvill  he  advaoeed  by  •'^’’iiary  cox  ering  lOO.OOO 

Nl^KGIf  IGXOS  CsUir  produelion  up  lo  1.000  tons  per  Datino  a.s  a  loan  xvith  interest  al  ^  ^.7** 

Hove  SulDhur  Plan  Hav  as  required,  Per  cent  per  annum.  ogre^menl  Ha  e  April  3. 

,  ,  .  .  ^  I  Wilh  the  new  (TR  17',  mile  ,  UsDno  is  acquiring  a  .substantial  !]!"  lermina  ed  There 

A  further  advance  in  its  program  operation  from  Have- : in  Copper  Rand  and  .hacrJZr. a, 

for  maximum  utilization  of  Sud-  Nooblon  and  the  romnle- become  the  largest  share,  rP^a'P  m  the 

bury  District  ores  has  been  made  X'’  me  oCe  acquisition  of  the/'''’^'*'"'-'' 

by  The  International  Nickel  Com- "PP  '  .n  e  ™  *’  ,  additional  924.000  shares  of  Chibou  ■  “  ~~ 

pany  of  Canada.  Limited,  with  the  f  Lakefield  transferred  to  Neph-  Lnd  will;  SOL  OPTIONS 

conclusion  of  an  agreement  with  ^  be  the  largest  shareholder  of  Sol  Gold  Mines  Ltd  advises 

Texas  Gulf  Sulphur  Company  for  ~  "  1  ■  ~  Chibougamau  .laculet.  with  appro  'hat  Federal  Trading  and  Agencyl 

the  operation  of  a  pilot  plant  at|R0ChG  L.L<  PlonS  ximately  l,940.noo  .shares,  .Co,  Ltd  ha'  taken  ud  and  paid 

Copper  Cliff  to  investigate  PPP-  Oiiirk«  Leilre  WapIt  . . -  200.000  .shares  at  .33c  per| 

cesses  for  the  reeovery  of  element-  TTOrig  Trons  Moun  CArriA/l  ■'h'ttp-  Hue  April  9.  195".  under] 

al  sulphur  from  sulphur  dioxide  Toronto —Roche  Long  Lac  ^p'H  ;  '••«rriea|)j,p  fprms  of  the  underwriting  and' 

bearing  gases.  Mines  Ltd.  reports  that  an  electro- .  54  %  More  OH  IH  ^5(5  agreement  of  January  9.1 


far  discox  erud. 


Alberta  II  compeises  99.840  acres.  Alining  g omrany  Limited  ha.'  a.ko  1.  1957 


This  latest  dex/elopment  stem  magnetic  survey  has  now-  been 


ming  from  Inco's  continuous  pro 'completed  on  the  company’s  oiiislanding  and  2 ’  99.999  shares 

gram  of  metallurgical  research  Slacks  l  ake  property  in  New  .  Hp- im  (he  treasury.  The  next  option 

eontinues  a  pattern  of  long-range  Brunswick.  Txvo  conductors  were  i,,,  toraueo  «<.-  f)„p  ,),|)y  q  13^7  3P^  covers 


There  are  .5,300.001  shares 


New  Production  for  a  Growing  Canada 


THE  OIL  MARKET 


Sale*  Stock 


Trontactian*  on  teronto  Slock  Exchongo 

(ClBSIsr  aUBtitloBi.  Jan  T9,  13S7I 
Hign  LfOw  cioM  j  isaiet  Stock  Hi 


l.lOOiAcir.*  G»» 
4,050  AJt.’ 

S1.200  AP  Con* 
l’5,S2SA.m  L«lun 
l.looiAmurey 
10,850IAneho.r 
4.950  Bailey  S  A 
930  Dp  pr 
5.800  Bant* 

38,7.50  Bata 
3,875  Bralsa 
11,780  Bntalta 
l.,500Ca!aIta 
705'CaI  Ed 
88,290  0  Oil  l.ds 
5,40fli  Dc  p-H 
3,430  CS  OD  «'ts 
,5,8nn‘CS  Pel* 
;,298:cdn  Ad  Oil 
4,6&5Cd!’  Atl  OU 
12,250  0  Br  Emr 
3.1,400  C.  Decs  "-t- 
2!,8A5Cdn  Dev 
4,884  C  Homestead 


.18'/,  .ISXj  .19'-,  8,500  Higllxvood 

■  I  an  an  3,326  Home  Oil  A 

„  ,,  2-«ll  Do  B 

44  .42  42  700  Husky  »-ta 

.54  30  .52  4,700iJupller 

'.no  4  95  3.00  9,875  Krov  Oil 

L5  .13  .14  ’8.300:L1  Pete 

19.50  18.00  18.00  18,9,50  Marigold 

38.7.5  37.00  37.00  I  7,6.30  Mer  Pete 

2.15  9.75  2.75  '  212,050  Midcon 

.12  .10  .10'/,  8,370:5111  Citt- 

92  .85  .85  j  700  \at  Pete 

3,2.x  3.05  3.0.5  t„)no\  Bri.stP' 

1.40  13,5  1.35  I  8.210  N  B  Dom 


1251.641  barrels,  a  54,1  per  rent  "o  ^  ' 

'increase  oxer  19,55.  This  works  out  ^ha^^T 
ilo  129.103  barrels  daily  versus  83,-1' 

* ‘L’’ '1''  ;982  barrels  daily  in  19, 5.5_  I  BRUNHURST  OPTIONS 

L  1  D.  M  Morrison,  president,  savs.  ...  j  j  ,u  ,  c-  j  1  j 

daily  deliveries  fo  Canadian  re-'  '’Hvised  that  Federal  Trad- 

_  fineries  in  British  Columbia  ax-er-  Agency  Co.  Ltd.  has  firm- 

'  '  aged  .59..59n  barrels  or  46  1  per  I'fderxvritten  400.000  shares  at 

jeent  of  the  total.  Deliveries  to  **’3res 

'refineries  in  the  .state  of  Wash-i^^  'har®,  payable  forth- 

High  Low  aoM.ington  averaged  .52,490  barrels!''’'**]"  '^'’d  ha'  receixed  the  fo) 

.37  ,33  ,33  dailv  or  40  7  per  cent  while  off-  "Pf'ons  125,000  share.'  at 

h'm  1o«  n'?2  sl’ore  deliveries  to  tankers  were  “"r.  HP''  ’‘‘’are  payable  .April  22. 

8!4o  8!2.5  8.40  1  7.023  barrels  dailv  or  13  2  per  200. ono  shares  at  25r  by  July 

1.90  17.5  1.7.5  ^ent  of  the  total.  '  A  total  ' of  .S3, '  joo  ofio  shares  al  .30c.  by 

’  li  tookprs  w-ere  loaded  at  the  com-!**"''’'':''  There  are  5,718.- 

.’5  35  pany's  marine  loading  dork.  ""'!=lanHing  and  1.781, 

11  lO  13.50  14  00  ,  _  1 44  sharps  in  the  trrasiirv 


2  25  1  99  2  25  !  17,205  N  Copt 

.75  .75  ,75  I  18,212, N  Gas  Exp 

,5.30  5  ,30  5.6.5  22,986  N  High 

.5.5  .50  .50  3,151  \  Suporinr 

5  70  8.10  8  l.x  ,  10,200  NC  Oils 

6.'  ,X9  63  ;  1,975  On  n  !' 

1.10  .92  1.00  I  11,100  Northid 

7.30  8.90  7.00  217,7771011  Snlnrl 


II  ’4  .29  Home  Oil  i 

3.9P  3.4?>  i  UNL 

75  75  .7.5  Home  Dll  ( ompany  Limited  has  wn»- 

7  «  'announced  details  of  the  latest  dri'.lj  'S"pn'-d 

,31  'll'.,  '30  carried  out  at  their  ex  |  'V'-xmi  ' 

,  .81  57  80  jploralory  well.  Home  C.  &  E.  Elk  ’’’ 

*:37  ’  in  ’;i3  i''’"  U'T  There  was  no  evidence  of,'8ev»_  7 

2.18  2.05  2,10  the  presence  of  nil  in  this  zone\^tTaVrhis  n 
5.05  4.90  4  90  but  in  dications  are  favorable  fori  Adnn^  3 


1 44  sharps  in  Ihp  troasurv. 

UNLISTED  MINES 


•  '•ipphre  8t  r.  E  Ipbii*  *  cb  3 
ruimi  OtiptaUBPs.  Ja«,  39ii!,  13541 

O'd  A=k*ti  Bid  Ai.'ied 

'.H  7  10  t.vnivus  87  74 

TIC  y.  30  Mai"  Oka  21  25 

s  ChiS  n  2"  5fart  Bird  15  18 

ir  3  4  I  Mid  Ch!h  95  1.05 


!..i.50  rdii  Husky  «t.5  4  25  8  20  8.25  10,330  Pae  PatP 


14,414  Cdn  PI, 

200  r.  Prosparl 

11. . 520  Canadusa 
1,2.57  ran»r  Nat 

488  Canso  Oil 
27,025  Cent  I.fd 
21 .400  Charter  o.| 
inn  C  nmmoi' 

100  Com  Pa'« 

l,.ino  C,3rr" 

25. 500  r  .AUenbB- 
18.944  0  Dragor 
1,000  C  East  Cr 
20,577  C  iUr  Mar 
25,7nnro.d  Peak 
1,850  C  West  Pft- 
5,720  Cree  Oil 
48,805  D«.'  Bin 
401,411  Dev  Palmer 
1.340  Dome  Expl 
57,9751Duvex 
rt.seniEl  Pen-Fey 
13,767  Fargo 
I’O'Gen  Pete 
1400;  Do  A 
13,(l.10lGr  Plains 
!8,960:Gr  Sw  G 
lOOGrldoU 

38.. «to,gj^  Crest 


4.50  4. .50  4. .50  1  85, .530  Permo  or 

.80  80  80  ,  4,300  Perui  0'l.« 


1..55  1..39  l..5,5 

’.25  2.00  2.25 

7,9.5  4.7,5  7  10 


34,600  Petrol 
7.0.50  Ponde' 

400  Prairie  Or' 


’.80  ’..50  ’..5.3  I  57. .500  Provo  r,'> 

,’  25  3  2.5  .3.2.5  9.5.400  Bee'  Exo' 

4  2,5  4  25  4  ’5  15,266  Rocky  Pete 

19  .17  .17  1  4,325  Fo.valile 


42  40  42  I  45,900  Saoohire 

4  95  4  65  4  75  I  .3101  Do  deti' 

It  10  10', a;  10,560  Scurry 

10.2.5  9  75  9  7.5  ;  11,250  Seciir  Free 

4  40  4.8.5  4  60  1,200  Souris 

5, ,55  4,90  5.05  I  9,900  Soooner 

2.02  1.77  1.85  i  5.333  Slanxvel! 

9.8.5  9,.50  3.65  ;  7,410  Tex  Cal 

.15  .’’  .2.1  ;  t,9,i4  Trans-Em 

4‘  .’0  .4n'.ai  8.226  Triad  Oil 

3.80  3.45  3.40  57.8OO  lln  Oil 

5.40  5.40  5  40  8,320  Wesnac 

5.50  5.25  5.30  ’  29.000  W  Mavgil' 

42.00  41.50  41.50  71,487  W  Decalta 

1.35  1.40  1.43  13,200  X5'  Dec  wte 

10.25  16.25  10.15  2,675  W  Nacc 


J  ’"  floxv  nf  gas  xvas  recorded  exceeri-  b'"''*''’ 

9  50  7.10  n'lp  ing  a  rale  nf  4.1  million  ruhic  feet  n?ns'ch 
’.89  ’.88  ’.87  'ppr  Hay  through  a  quarter  inr'x  ramon' 

1.8.1  1..-.n  1,52  ki/,l»  ,-kinL.^  _ _  r  .lave! 


iwpll  to  the  nn. 


I. on  SI  85 
1S.’5  17  17  17  62 

12.00  31,50  ,1’ 00 


ROYALITE  OIL  COMPANY, 
LIMITED 


.30  I  12,7no.Dilhnuale 


.26  !24  !24  I  shares  isued  to  2,945,502. 
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Construction  crewxt  nre  makins  ex'ory  efTort  fn  cnmpIetF 

Mando's  $17  million  newsprint  produrtion  expansion  project 
at  Kenora,  Ontario,  by  the  first  quarter  of  1957. 

Aimed  at  increasing  the  company’s  newsprint  production  by  soms 
50*^,  the  expansion  includes  the  installation  of  a  276"  high  speed 
paper  m.achine  plus  a  new  grinder  room,  new  chem-ica!  pulp  capacity, 
additions  to  the  wood  room,  and  new  steam  and  power  facilities. 

Substantia!  .new  production  at  Kenora  is  part  of  .Mando’s 

continuing  multi-m.illion  dollar  expansion  program.  Here  is  evddencB 
that  Mando  is  a  growing  com.pany,  better  able  to  provide 
be.nefits  to  its  shareholders,  employees,  customers  and  to  ths 
communities  in  which  it  operates. 


THE  ONTARIO  MINNESOTA  PULP  and  PAPER  COMPANY,  LTD 

Mills  lit  hort  hrahe^s  anti  Kenora,  Ontano,  turiut/u 


THE  FINANCIAL  TIMES.  FEBRCARY  1.  t95i 


Fruit  Industry  in  B.C. 
Needs  a  Shot  in  the  Arm 


WESTINGHOUSE 

Internat'ional  Announcement 


X’ancou'pr  Rnfish  Coliim 
bia  s  tree  fruit  industry,  traHi- 
tionally  one  of  the  ma.jor  ron- 
trihulors  to  this  province's 
farm  eronomy,  ha'  PNperione 
ed  a  succession  n(  hitter  mis¬ 
fortunes  in  recent  months  .\s 
a  result,  a  royal  commis'ion 
of  inquiry  is  likelv  to  he  an 
pointed  soon  and  the  federal 
as  well  as  procircia!  Govern 
ments  "'ill  make  an  effort  to 
•ase  the  situation 

A  report  ha.s  iu.'t  hfon  i,=- 
sued  sho'vins  that  one-third  of 
the  Okanasan  v  .alle.v  s  or- 
rhards  or  JOO  000  fruit  trees, 
between  one  and  ten  rears  old, 
were  killed  or  seriou'l.r  dam- 
ared  by  last  winter's  'udden 
freere 

These  yoiinc  trees,  iiisi  (om- 
(nj:  into  full  production,  will 
be  virtuall.r  lo'l  to  the  indu'- 
trv  Most  of  them  are  apple 
trees,  mam  support  of  the 
fruit  industry  Oldei  trees  were 
not  so  severely  affected,  hut 
.srowers  are  facinr  a  spriou' 
problem  The  Okananan  is 
British  folumhia  s  most  im¬ 
portant  fruit  srowinj  region, 
and  the  averaste  production  is 
valued  at  about  .to.r.ooo.noo  an¬ 
nually  The  area  s  apple  pro¬ 
duction  IS  about  one-third  of  all 
Canada's 

The  ^1^ana^:an  indu'irv  had 
iust  been  recovermr  from  the 
losses  re.sultmr  from  the 
*e*  ere  winter  of  joio-.vi  when 
picas  vvere  made  for  disas¬ 
ter’  relief  from  the  federal 
government  La't  vemter's 
freezing  weather — the  mercury 
plunged,  to  .'  below  rero  in  Vo 
'  ember — vvas  e\  en  more  harm¬ 
ful  in  that  its  oftect  vvas  so 
much  rreater  on  sounr  stock. 

The  los'P'  to  the  industry 
as  3  result  of  sp\  ere  « eat  her. 
hoviever  represen'  onl'-  one 
ef  the  Okanaepn  valley's  prnh- 
lem.s.  Another  t'  related  to 
marketing  fanners  and  other 
tntere.sts  mt-ohed  in  the  iruii 
industry  hav  e  io!n''d  the  :rnv\ 
ers  in  their  demand  for  an  in 
vestigation  into  the  peopomies 
of  the  industrv 

Unuiarranted  .Spread 
Basically,  the  economie  pi-ob. 
lem.  of  the  trui'  inditstrv  apart 
from  storm  losses  is  tied  up 

'Slth  the  fart  that  there  seems 
In  he  an  unwarranted  spread 
between  the  pr’re  paid  hv  the 
consumer  of  apples  ard  the 
am.ount  that  finallj  reaches  the 
grower  Althoush  apple  prices 
flre,  higher  to  ihr  ronsumrr. 
growers  appear  to  he  fereit  jnj 
less  for  their  crop,  certainly 
on  a  proportionate  basis  SnmF 
of  the  growers  maintain  that 
tor  mans-  middlemen  a-e  tak 


I  ing  their  eul  of  the  crop  dollar 
'  before  it  finallv  reaches  the 
prodiirer. 

The  growers  Ihep'sofxes  are 
largelv'  re.sponsjhle  for  their 
[  plight,  acenrding  to  some  an- 
Ihoritios,  for  instaoee.  Ihe  of¬ 
ficial  organ  of  the  Rrili.sh 
folumhia  Foderalion  of  .\gri- 
'  culture  maintains  that  the  or- 
rbards  are  generallv  too  small 
and  the  packinghoi’ses  too  big. 
The  sanie  piihlication  argues 
I  (hat  .so  per  rent  of  the  (rui(. 

growing  industry  is  composed 
I  of  unofonomir  units — on  hards 
'  of  sev  on  acres  or  less,  whoreas 
I  it  usually  roqiiiros  at  least  i:i 
to  ?0  arms  for  the  grow  or  to 
make  a  reasonable  liv  ing  un¬ 
less  be  has  other  income. 

The  packinghouse  setup  is 
said  to  he  far  in  eveess  of 
present  needs,  yet  each  pack¬ 
ing  firm  is  permitted  to  <on- 
tracl  for  all  it  can  gel  of  the 
crop  For  the  nevi  decade, 
many  of  these  houses  will  he 
oporating  at  a  loss,  and  hc- 
cattse  Ihe  growors'  co-opera¬ 
tive  erganization  has  no  r  on- 
Irol  ovor  this  situation,  all 
fruit  will,  hav  e  to  he  rhaooellotf 
through  all  packinghouses 
whether  it  i«  economical  or 
nor. 

The  Okanagan  growors  soli 
their  production  thmiigh  a  ern- 
Iral  sairs  organ! ’.it ion  which 
in  turn  i«  msponsii'.lo  fni  mar- 
keling  the  crop,  and  it  is 
claimed  that  last  '-ear  grov<  prs 
foeeiv  od  onlv  TO  cents  a  hp\. 
compared  vvith  si  i.'.  to  «i.>.y 
eiit'malod  co'l  of  production. 
For  the  smallosi  sizos  of  the 
lowest  commercial  grade  of 
apple,  some  growers  rcepivcd 
only  conis  a  bo*,  and  ev  on 
this  prire  was  not  ailiiallv 
"oarnori."  as  it  was  paid  out, 
ef  the  general  apple  pool, 
moaning  that  ntlior  grewors 
paid  it 

Hon.  Ralph  fheiwynd.  pro¬ 
vincial  mini'ior  of  agriculture, 
has  agreed  to  appoint  a  rmal 
cnmmis.sjon.  and  moaniime  he 
is  asking  the  fodcral  gov  orn- 
meni  to  rc-pxaminc  a  mour«t 
for  a  inini  fodoral-prov  int  iai 
in\  ostigaiion  of  the  indus'i-v  . 


.M  i  O  Paper 
Gt.  Lakes  Paper 
Anglo-Can  Tel. 
Mont  Locomotive 
kluminlum  Ltd 
St.  Law  Corp 
Inter  Mrkel 
Bathurst  P.  *.  P.  . 
Gatineau  P 
Dirkensen 
\oranda  .M. 
Opemiska  Cop.  . 
.Can.  .vialartic 
.s.vivanite  Coin  ... 


CARL  B.  FRJNCH  H.  M.  McLEAN 

President  Sole.  Mnnn«er 

of  X-RAY  AND  RADIUM  INDUSTRIES  LIMITED 

WK.STIVCIIOf.'kF  KI.KCTRIf  I\TF,R\,\TIO\,\|,  CO.MrA.W 
pnnr.unce  the  appointment  of  \•R.^^  .WP  R \Pll'M  INPfS- 
TRIFl.S  (.tMITKP  of  Canada  as  their  riisinhutor  for  all 
medical  and  indii.'irial  X-ray  equipment  and  ac<os.sories. 
The  joining  in  Canada  of  Ihoe  Ivm  great  orgai^z  ilinns  in 
the  field  of  medical  and  industrial  X-ray  equipment,  vvill 
make  available  the  finest  X-ray  prodiicls  and  nationwide 
sales  and  service  organization  second  to  none 


Among  Cross  Currents  The  Plus 
Factors  Are  Said  to  Have  It 


By  BprnjirW  T.  Fr#vert,  Editor, 
StAnd^ird  A  Poor's  OUTLOOK 


Morifime  Securities 


Mlantir  R»^ 

(ou.Ri05  Urt..  riR«R  •  17.00 

no.  n 

Kast  Can.  Sav.  A  Loan  To.  17. oo 
Kast.  rtilitir?  pfrt.  ifl.OO 

Kaslorn  IVust  Company  ?7.oo 

Groal  Kastern.  I'?'**'  pH. 

r>o.  .V  i'“r  pfd.  7.00 

Halifax  Insurance  ...  l.i.OO 

Marilimc  Li!e  ...  IMi.OO 

Manttme  Paper  Vr  pfd.  18. 7.^ 

Maritime  Sfrei  pfd.  %.00 

Mfi  r«»mm«>n  100.00 

Mantimr  Te!.  A  T**!.  com.  IK.’.i 

I>f»  pfd  1:1.7.'^ 


'7.00  :>fl.no 
8.00 

7.00  10  00 


.  . .  l.i.OO 

...  1*0.00 

»fd.  ,  18.7.^  •  .... 

9b.f»0 
170.00 

com.  IK.’J.y  I7.I.Y 

I:L7.^  14  -io 

71.00 

V  pfd.  70.00  7.T.0O 

i7.:>o 

n.jm  I.7.7.* 
nm.  M.no 


I  National  'hmt  Prod.  .V 
'  \o\a  St'olia  I'rii^t  Cn 
I  V.R.  Telephone 
V  l.'ch*  A-  Powft  r 
f»o.  rr  pfd 
Mo,  pid, 

Oican  Kivhf’nfA 
Do.  fom 

Otand  A-  Son  Ijd..  Cla 


Rohm  .lnnr«  A  Whitman  pfd. 

.Son  A  Morro'v.  A" 
Stan^teldsA.  CIrr*.  a  *  o..»o 


LOBLAW  GROCETERIAS 

The  class  "A"  and  class  ' 


I  Heads  Assacierien  f  further  possibility  is  that  they! express  themselves  intelligently, 

'  - might  even  change  the  direction  not  politically,  on  this  problem  — 

of  traffic  flow  Cargoes  of  iron  orejto  rely  on  the  sales  of  a  few  basic 
entering  the  Seaway  from  Quebec  produrtis,  such  as  ores,  grain,  and 
north  shore  might  be  more  cheap-  semi-conv  erled  forest  products  in 
ly  shipped  by  way  of  the  ea.st  (pp  hope  to  balanee  our  trade 
coast  of  the  fniled  .Stales.  Those  lyipt  |h^t  ;^nyone  would  .siigge.st 
export  cargoes  outward  bound  i(hai  a  country  such  as  Canada 

Irom  Ihe  interior  might  lind  an  should  ever  have  In  balanee  her 
easier  channel  down  Ihe  trade.  As  a  continuous  importer 

■'''I’l”-  of  development  capital  vve  can 

One  tinal  word  on  Ihe  coni r.adic-  ..stand  a  heallhy  trade  defirit  Rut 
lions  posed  by  this  whole  question  \,.p  (.3^  ppi  i„f  i^pg  stand  one  as 

of  Seawa.v  tolls.  The  li.S.  govern-  3^  I(,p  „,p  [,3^  i,, 

ment  plans  $l.Ti  million  program  33ft  „,p  ^.33  33,  .stand  one  that  'vc 

to  deepen  lake  harbors  and  lake  333  3„|y  handle  hv  the  wholesale 
route  west  of  Welland.  No  rharge  producing  asset.s. 

,for  this  aeain.si  ships  tt.sing  these  ^  considerable  differ- 

advantages  is  eontemplated. 

lerials  and  selling  the  .sources  of 

PynOftK  Ihesp  raw  materials. 

..1  Vet  we  shall  have  lo  continue 
(Contimieri  from  Page  It  ...  .  ,  , 

^  .j,  _ _  _  doing  il  as  long  as  we  are  forced 

STEWART  M.  SCOTT,  C.L.U.,  Americans  in  the  meantime  would  lo  import  as  heavily  as  in  recent 
i.i'nu  ^  representative  of  Ihe  ( an-  tijpp  fpiiows  with  knowledge  of  years  and  as  long  as  Canadians 

17-,  Assurance  ( oinpany  other  tongues,  train  them  and  send  themselves  would  rather  he  in 

at  Winnipeg,  who  was  elected  I  ,  ... 

I'ton  president  of  the  Life  Under-  them  out  —  and  never  mind  Ihe  consumer  debt  than  invest  in  these 
io.no  writer*  Aisociatian  of  Canada  dancing  girls,  (let  the  business,  resources. 

'  at  this  week's  .spih  annual  was  the  order,  which  fhev  prompt- !  Industries  which  over  expanded 
V.7-.  meeting  of  Ihe  A.ssociaiion  at  ’  os  lar  as  their  firm  Canadian  mar- 

Irronto.  He  succi  eds  fbarles  r  ,  .  j  .11. 

R -n  M  Dunn  of  Regina  '  rnoiigh  fofjkels  are  concerned  must  look  to 

'Canadian  exporters  to  have  cof-llhr  export  trades  for  relief.  There 
ment's  best  hope  lies  in  a  hold  reeled  some  of  their  former  alti-  is  no  sense  in  .iiisI  praying  for  an- 
imaginative  budget,  hut  whether  tudes.  They  are  now  fighting  the  other  emergeney  to  empty  the 
R"  il  vvill  be  hrave  enough  to  taekle  dollar  premium,  the  .steadily  shelves. 


Exports  .  .  . 

(Contimieri  from  Page  1) 


STEWART  M.  SCOTT,  C.L.U., 

a  representative  of  Ihe  Can¬ 
ada  Life  Assurance  Company 
at  Winnipeg,  who  was  ciccird 
president  of  the  Life  Under¬ 
writer*  A**oci(itian  ef  Canada 
at  this  week's  .vOlh  annual 
meeting  of  the  .A.ssociaiion  at 
Trronlo.  He  succeeds  Charles 
M.  Dunn  of  Regina. 


shares  of  l.ohlaw  Cioccterias  Co.,  (he  thorny  question  of  surtax  on  mounting  cost  of  labour  and  raw  How  to  enable  Canadian  export- 

I.  IS  announced  have  been  ledcsig-i,^  salaries  of  the  captains  of  in  materials,  and  of  course  the  faci.ers  In  compete  abroad  would  seem 
italed  PS  second  prpterence  shares  ,  .  ,  ,  ,  .  .  .  , 

'nd  common  shares  resp^rtiv  elv  ^’'strv  remains  to  he  seen.  that  other  nations  rebuilt  their  In  he  an  important  suhteet  for  Ihe 


'ticker  svmbols  will  he:  f,0 
.-ind  1,0.  ' 

Steel  .  .  , 

(Conliniirri  ttom  Page  I) 


❖  Iproduclinn  and  sales  potential  Rank  of  Canaria,  Ihe  Department 

I  Previous  experience  has  been  while  we  praddled  about  being  the  of  F'inance  and  the  Department  of 
that  hopes  of  defonce  and  lax  ciils  hig  middle  power.  I.ahour  lo  study.  Fven  if  the  con- 

have  loiinderod  on  the  opposition  Wp  certainly  are.  right  in  the  elusions  are  not  announcer'  until 


of  the  chiefs  of  staffs,  hut  Mr.  middle. 
Duncan  Sandvs  is  a  lough  nut  and 


New  N'ork  —  Rolling  readjust  Ion  will  continue  to  score  comprii  ••  Duncan  Sandys  is  a  lough  nut  and  .  *•*  _*•  *-• 

ments  will  again  he  a  (''tiire  of  live  gains.  One  of  nylons  main  has  also  agreed  to  take  an  addi-  is  unlikely  lo  he  awe  stricken  hv  ^  (ana  a  as 

the  economy  in  Ifi.iT.  in  the  v  iew  attributes  is  its  impervioiisness  to  ,,333,  33^  ,33,  3  f3^  ,,3  opnerals  and  admirals  For  a 

of  most  businessmen  intervuewed  annual  total  of  7.^1,000  Ions.  The  British  .Orfence  Minisler  be  has 

rpcpntK  H\  A’  Poor  CiCRtci  oxtont  in  thp  ppm  .^tRnnPin  ,  ,  *•  *  'n-  nrrwliirtii'p  wnnHprHiI 

field  anal.vsis.  although  the  nrl  It-inch  tire  than  in  the  former  I.S-  balance  of  the  million-ton  annual  unprecedented  powers.  He  ba^  ^  ^  .  h  •  f  ri 

pffprt  will  hr  annihrr  moHcrair  inch  .•li/r.  Thr  adriof'  cost  of  nylon  oufpiil  is  pxportori  to  go  to  British  oxrrrirtins  control  not  only  oirr  -^omp  n\  mp  r\p  o  in 
gain.  The  important  "plus  "  rie-  lahric  is  being  resisted  less  and  3nH  Canadian  firms.  'the  Chiefs  of  Staff  Committee  selling  the  stuff  lo  more 

ments  promise  to  hr  d'  a  sharp  less  by  Detroit  auto  makers.  Ihe  heads 

rise  in  federal,  stale  and  local  .'ouires  ,-tate.  inin-nct  r.' ■,  r » r> »  v...  r,u  »  j  »■  t-  dians  who  can  buv  il  only  on 

spending.  r2t  higher^larm  income.  How  can  the  ra.von  p,,,ri,K  ers  ^  33^  „„  ,hr  ha.s, s  '  that 


ments  promise  lo  hr  a  sharp  less  by  Detroit  auto  makers.  Ihe  (ierman 

rise  in  Federal,  stale  and  local  sources  state.  l-  ..  v  u 

,,  .  .  interest,  r.  It  r  o  p  e  a  n  tu  rns  have 

spending,  f’'  higher  I  arm  income.  How  can  the  rayon  producers  .  *  .  . 

.7’  some  rebound  in  aiilomohile  nu'cl  this  threat  '  (Sne  way  would  '^bown  an  increasing  intere.st  in 

sales,  and  (H  an  increase  in  eapi-  he  to  convert  In  the  production  n(  a  n  a  d  i  a  n  ore  sources.  .Seven  n  •  ~ 

lal  expenditures.  F.arlirr  esilmaies  nylon  cord,  which  some  are  al-  Islands  ore  now  goes  overseas  in  ueOlVOy  .  *  •  ^  combination  has  been 

of  the  increase  of  the  latter,  how-  ready  doing  on  a  small  scale.  An  3„n,iriprah|P  quantity.  Develop- 1  tContmueri  (torn  Page  I,  "'"'''‘‘yI  out  hy  the  manufacturer, 
rver.  are  being  shaved  now  that  other  would  be  to  develop  new  _  which  is  once  a  year, 

tight  money  is  causing  a  postpone-  uses  lor  high  tenacity  rayon  vai  n.  n_ava  area  hinge  to  ,  ivluo  ore 

ment  nr  streieh-oui  of  some  pro-  such  as  in  rubber  hose,  beliin.  auto  ^  large  extent  upon  the  Kiiropean  1  a  no  t  os  o  1  s  iisoi'.  P  ■  ■ 

grams.  saleiy  hells,  and  carpel  hacking  market  as  well,  ^'beady  in  being  a  hara.ssing.  they  are  so  primarily 

On  Ihe  ‘'minii.s  "  side.  Ihr  prin-  The  last  mentioned  is  believed  lo  world  wars  have  placed  a  l  Association,  simi-  on  a  political  basis  and  only  at 


(C’ontinueri  fiom  Page  I, 


everything  is  obsolete  as  soon  as 
a  new  colour  combination  has  been 
worked  out  hv  Ihe  manufacturer, 
which  is  once  a  year. 

While  grain  surpluses  are  rm 


cipal  factors  will  be  the  mnllniied  oflrr  the  largest  potential.  .Still  an- 
slump  in  residential  building  and  other  way  would  be  to  make  tow 


severe  strain  upon  F.uropean  iron 


the  wave  of  culbacks  in  television  on  existing  tire  cord  machines,  hut  (■(''('fves  and  current  production 


Company  Earnings 


m''ni  lo  re-examine  a  request  receivers  and  certain  other  appli-  the  market  is  limited. 

for  a  joint  federal-provincial  ances.  Moreover,  we  are  rapidly  - 

investigation  of  the  industry,  moving  Irom  an  economy  of  short-  ,, 

_  _  ages  lo  one  ol  ample  supply,  if  not  1.^0111  pan  V  1^3 

AUMAOUE  OPTIDNS  overstipply,  in  such  lines  as  cop  * 

It  IS  advised  that  Federal  Trad  aluminum,  gypsum,  and 

.  ^  .  pflppr.  .liLst  roconflv.  Hoiibfs  h^vp  Kam. 

,ng  and  7geney  (  o.  |,td  has  ru  m-  Hpv  eloped  whether'  Ihe  .steH  in- 

V  underwritten  too  ftoo  shares  at  dusir'  would  he  able  to  operate  al  „  * 

*  Pirxiptit  total? 

.V  ppr  sharp,  and  7>.oon  sharps  at  rapacity  through  thp  .spcond  qiiar-  u  (  Rt«vvpt.p? 

2ne  per  share,  payable  forthwith;  'f'’-  Prpv 'ni'-'lv  indicated. 

and  has  receiv  ed  Ihe  following  op-  cR KHIT '^POI  irv  1  There  are  •  S' 


;F>r  per  share,  payable  ferthvvilh;  prev  iously  indicated.  rh^,.,p?"  o!.'" 

and  has  receiv  ed  the  following  op-  cRKDIT ‘'poi.irV  -  There  are  ri'*  v-cSh 
tinns:  l2.i.non  shari’*"  at  2n<  per  ton  many  uncertainties  in  the  R'nai  Bani, 
share,  payable  April  22.  Id.ST:  200,-  short-term  business  outlook  In  war-  y",''  Vipv 
(■no  shares  at  TV  hv  ,lulv  '»■’  lO.iT-  fant  an  increase  in  the  disciviint  1..  Sp.-..,ri 

„nd  -tno.ikki  shares  at  m  h'y  Ooo-  ''”1'’-  Tb'’  lLu'hZ. 

ri’fll  npsorvp  IS  ppparonily  enn-  (an.  Food 
tier  22.  in.->,  I  here  are  K.l't'v.ooo  ducting  its  open  market  operations  Riitmoio  Hai> 
Taret  outstanding 


(Ofif)  *  omilrrt) 
\pi  \rl 

Karp.  Lain. 
I'v.st  is-,-,; 


o-’.MZ  m.SOP 

J.'U.v  J.iHi.v  ■’.n 
'I<(i  in-.Xfi  n.n 
l.e:!.', 


there  is  breaking  all  existing  re¬ 
cords  under  the  stimulus  of  the 
Furopean  ('nmmunify  for  Foal  and 
Steel. 

Demand  lor  Canadian  ore.  pro¬ 
viding  il  can  be  provided  al  rom- 
petitive  prices,  is  expected  lo  con¬ 
tinue  to  grow  there. 


i|ar  to  that  in  being  among  users  home.  With  so  many  countries  liv 

of  the  .Suez  Canal.  .And  quite  jng  from  hand  to  mouth  and  vvith 

reasonably  so.  If  we  must  pay  lo  (he  industry  being  constantly  al 
use  the  c  anals,  the  operators  t(,p  rnercy  of  climatic  conditions, 
argue,  shouiri  we  not  as  customers  33t,3rfy  should  feel  insecure  mere- 
have  (he  right  to  demand  some  |,.  hecause  he  is  food  stockpile- 
say  in  the  provision  of  that  ser-  033  f,3ri  season  either  here 

'  w''-  or  in  F.urope  could  go  far  to 

dure,  if  not  remove  the  problem. 

It  is  the  same  argument  in  its  .  u  j 

,  It  continues  to  he  iinsound  — 


shares  m  the  treasiirv. 


and  I  .ITv.OCO  so  as  lo  bring  down  the  hill 


Are  you  mi.sging  the 
market  in  we, stern 
Canada  ? 


this  week  il  was  .I.OR.p'',  '  rather  t  fik-him  k  vi 
than  raise  the  discount  rajc  above 
.2''.  The  lime  has  not  come  lo  n  Rnpn  r;oiH 
abandon  the  poliev  ol  credit  re-  Kpiiipamr  cnip. 
Strain!.  h*it  .-iomr  mild  rrUxinc  Guaranty  t 
seems  Ic  he  in  order,  in  view  of  'laiMiitan  <  ri, 
automobile  market  uncertainties,  v',""" 
the  poor  recent  showing  of  hiiild-  Hipp.  *  naurh  . 
ing  contract  awards,  and  niimer-  ''''''1=' 

oii^  plant  oxpansion  Holrrmontc.  f^n.  Breurrie* 


10. 8.^8  n  7n 
1.K04  ‘>.71 

?.88 


7.ni.-»  1.80 

JO.T  7.17(p 

T.»  l.onrx 

f*88  0..q8 

178  0..Ai 

I  »t(d  n.fio 
188  .7.8? 

l.fiOJ  0.81 


Gingell 


iConlinued  tiom  Pare  1) 

2ttns. 

cut  Ihe  Welfare  .Stale  and  savings  b'’  • 
in  deience  costs  cannot  he  imme- 
diate.  so  that  tax  cuts  miisl  lor 
the  lime  being  mortgage  the  1 


•M  this  lime  of  the  vear  the 


It  is  the  same  argument  in  its 
essentials  which  was  adv  anced  hy  ■ 
Ihe  Sue-/,  canal  users  when  that 
issue  was  still  being  argued  with 
words  and  not  yet  argued  vvith 
guns. 

The  implications  of  this  arc  ob¬ 
vious.  What  has  been  initially 
planned  as  a  hcnclit  to  Canadians 
could  reasonably  become  suhjeci 
to  the  administration  of  (orcigners. 

The  imnosilion  ol  lolls,  as  pro¬ 
vided  for  in  the  legislation  which 


and  political  aspiranl.s 


^aflcr  the  elections  arc  out  of  the 
way.  should  such  conclusions  prove 
unpleasant  lor  some  groups. 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Serrice 
Snrnifl 
Windser 
Fort  Erie 
Ninqorn  Fell* 

Queen*  W»y 
Hnmiltnn 
OsKflven 
L(in*dov*n 
St.  Cathnrtne* 
London 

Molten 

Kitchener 

MONTREAL,  QUI. 
Custom  House 
Brokers 


.  .  .  hocfiiisp  you 
Ifirk  irnrphnu.sf' 
rtnri  fti.strihijtion 
fnrilitifin  in  thp 
iPPSt  .  .  . 


Then  roq  should  mnsidor  fhe  eTtensive  storage 
(sriltfics  and  distribution  servirc  provided  hv- 
-lohnston  Terminals  I.imited.  located  in  the 
nerve-centre  of  Western  fanadian  business, 
-lehn'tnn  Terminals  lets  you  take  ad'.'antage  of 
the  affrgefive  western  market  without  the  heavy 
*-;p®n.se  of  estgh!t?htng  yoijf  ov*m  atnrage  and 
dii^^ribqhton  fartljfiee. 


.AI'TDS — Detroit  contacts  regard  ’rptai  m  I'ai 
the  softening  in  automobile  sales  . 
during  Ihe  holiday  season  as  a  '  .i„n,  tnth 
lemporarv  (ondilion.  .laniiarv  and  »' 

FrhrMRry  fi^uros  mR\-  also  show  p,_r>n  pipir 

up  unfavorably  relative  In  the  tin-  op  .rmh 

seasonally  high  sales  in  the  corres.  — - 

ponding  months  of  iq.Afi.  hut  an  up-  ■  .  . 

turn  is  exported  as  ,-pring  ap-  111101*1 
prnaches. 

Fven  .so.  we  have  noted  -time-  '* 

what  less  optimism  in  Ihe  industry  1 
than  when  the  IftiT  models  were 
introduced  Whereas  (iill-year  sales 
at  that  time  had  been  estimated  al  r’,,;,,'  papre 
about  fi  .1  million  passenger  cars,  ^  ro-. 
against  .2.0  million  In  Ift.Afi.  the  Qup''"p”v"r 
trade  is  now  more  inclined  to  use  H  R  Minins 
a  range  between  million  and  sa^^narPn.'; 
B'a  million  passenger  cars.  Krrr.vrtfiisnn 

R.AA'OX — lust  as  ravon  displac-  rcipphnnp 
rd  cortnn  m  ihr  fur  cord  lirld  ru.mp  Minr< 
some  years  ago  so  is  nylon  cur-  ="  '  an  Paciii. 
rcntly  making  -icadv  inroads  on  cam'pbcn  "n'i,. 
ravon.  Ravon's  share  o(  the  mar-  intc  ecu' 
kei  dropped  from  02.7'-  in  lu.vA  lo 
an  estimated  SO'a  in  Itl.ifi.  while  vidnivic  Pme 
nylon  rose  from  .2.2'-  to  17'-.  *’"'3"'' 

Akron  tire  sotircps  belie'  e  that  nv  r  ,  ralpppon. 


t  Fivcal  vrar«  F‘ndrd  .Inly  .11? 

.hinp  imh.  17.a8. 
p  •  -  8-mf»nth  pmod. 

H‘  L’v  mi»n<h  pmofi 
p‘— On  pi(»frrrF*d  ?iork. 
x»  On  rrrT)hin«*d  »  A  h, 


Inirrim  Earnings 


07',  .^hRpr  of  »hr  biidcr*  normally  ....  . 

,  ■  rnphlrd  thr  construction  of  thr 

looms  Rcross  thr  trop.siirv.  bill  i  „  ,  .  , 

SrPWRi*.  roprrsrnfs  fhr  prirr  ppid 
should  impginr  that  piRn.s  pro  •  * 

i.fiA  ^  bv  (  pnpHiPns  to  sot  thr  projorf 

brine  hrid  up  bv  thr  hoctir  dr-  ‘  .  *  ,  •  cu  .u 

-  ^  •  jimdorwRv  in  pprtnor^hip  with  Ihr 

fence  reappraisal  which  is  going  .Males. 

on  This  may  result  in  a  change  p,3,.j,j33  mr  fhe  tolls  in  this 
z.z*  in  the  traditional  budget  date  333hlj3g  1321,13,133  H^re  at  Ihe 
which  is  usually  in  the  .second  insistence  of  the  railway  and  other 
^>^,,33^.  13  ^ppji  lobbies  in  Ihe  I'.,?.  The  economic 

If  Ihe  new  Chancellor  can  look  advantages  the  .Seaway  oHcrs  arc 
ahead  lo  lower  defence  costs  he  thus  in  large  part  niillilicd. 
will  have  lo  decide  how  In  spread  The  larger  implications  of  tolls 
the  savings  to  Ihe  best  advantage,  are  ttial  they  will  upset  Ihe 
It  is  an  axiom  of  politics  that  you  existing  pattern  ol  iransporlalion 
(  an  nev  er  tell  whieh  way  the  poll-  in  the  Great  Lakes  area  as  far  a.- 
tieal  cal  is  going  to  jump  and  you  package  cargo  is  concerned, 
can  be  sure  that  the  government 
ts'iS'  Hoes  not  wish  to  he  unprepared  if 
I  sv  a  general  election  is  forced  upon 
it  later  in  the  year. 
ins  Therefore  ruts  in  taxation  must 
its  please  everybody.  The  export  1 
' trade  must  be  boosted  or  even 
.subsidized  'a  lax  bonus  on  exports 
is  being  mooted!  and  Ihe  nver-hiir- 
dened  middle  class  which  has 
1  j<(  shown  its  resentment  in  rr'cent 
by  elections  must  he  encouraged. 

•j"  I  understand  that  Mr.  .Macmil 
tn  Ian  IS  being  strongly  urgf'd  that 
pff^r  I  bp  SiiP7  rrisi.s.  fb#*  2^vrrn 


Executive  Sales  Manager 

Experienced  SoIca  Monogcr  rcquircfl  by  on  jmporinni 
compiqny  in  WeAtprn  Conodo  To  be  responsible  for 
developing  pnd  building  up  o  substontiol  rnarkef 
Musf  hove  o  soDsfoefory  educational  bockground  and 
management  level  experience  10  soles  relpting  to  the 
cerneot  industry  or  strnilor  industries!  Age  to  45 
Definitely  ottroctive  position  requiring  o  relioble  rnon 
Applicotions  will  be  dealt  with  m  strict  confidence, 

P.O.  Box  No.  774  Colgory,  pr  681  Vancouver 


TOP  rPMPLETF  fNFOR.M.ATlOV  eh«tit  .lohn- 
5lo!t'?  fartlitipc,.  R.r  htistpocs.  market  potential 
tn.d  developments,  write  to: 


mittsM 


billion  dollars  in 
new  industries 


During  the  pRsl  Iwo.vear.s 
«nmr  of  the  ranking  industries 
nf  hhiropr  and  North  Amer'ea 
have  sriected  British  Columbia 
for  new-  plant  location  .  .  . 
representing  a  total  industrial 
in'  eftment  exceeding  1  billion  dollars. 

New  indiistnee  hinid  opportunities 
If  nrhors  For  industrial  information 
on  British  Columbia,  wriie: 
Department  of  Trade  and  Industr.v. 

Parliament  Rtiildings, 
A’ictnna,  B.C.,  Canada. 

VMnn  fi'.  f  .  \4'*Vur>rw1.  Mini3t^r, 

T  !,  .Still  sr??.  r>»pii»,v  MIoht#r. 


TERMINALS  LIMITED 

ftnx  S-WO.  Vtittrnuver.  B.C. 

■^'estetn  Canada's  larges*  moring.  shipping, 
storage  and  distributing  sers-iee. 


OFFICE  AUTOMATION 

Inquire  nbeut  hovr  you  con  immedt- 
otely  enjey  mony  of  the  advantages 
nf  IDPe  in  your  business  through 
PW  Teletype. 

Dole  Pp6e««««e^* 

linked  voith  Western  Union 
for  Canada-U.S.A  PW  Stryite 


Costly  deloys  one!  mi.«takes  coo  be 
eliminated . . ,  heavy  Inventories,  duplicote 
accounting  and  warehousing  can  be 
reduced  when  branches  ore  linked  vio 
PRIVATE  WIRE  rElETYPE. 

In  hundreds  of  businesses,  lorge  ond  small. 
Private  Wire  Teletype  eon  help  cuf  costs, 
improve  operotions  in  scores  of  ways. 


SERVICE 


S.C  S*-2 


CP.  CM  TIlECOMMUNICATie  MS  S  t  »  V  E  All  CANADA 


